A

SPARKY

b

CNAPKU A4

KOHCONMMAUPAH ®UHAHCOB OTYET 3A 2015 .



CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

MosicHeHMA KbM KOHconNuaupaHma (huHaHCOB OTYeT
1. [MpepmeT Ha genHoCT

OcHoBHaTa genHoct Ha CIMAPKW ALl v HeroBute obLUEpHU NpeanpusaTs ce CbCTomM B MPOM3BOACTBO
N TbProBusi CbC 3aBapeHN KOHCTPYKUUW, Kapu U CENCKOCTOMaHCKa TeXHUKa, COENKU C HeaBMXUMMU
UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU N YyXXAeCTpaHHM nuua.

Mpeanpuatneto mawnka, CMAPKU Al uma 3a ocHOBHa OEWHOCT MPOM3BOACTBO U TbProBUs CbC
3aBapeHn KOHCTPYKUMM, Kapu M cenckocTonaHcka TexHuka. CIMAPKW ALl e peructpupaHo kaTo
aKUMOHEPHO ApPY>KEeCTBO CbC ceanuviie u agpec Ha ynpasnexnve Penybnuka bvnrapus, rp. Pyce, yn.
PosoBa gonuHa Ne1. [IpyxecTBoTO e peructpmpaHo B Tbproeckus permctbp ¢ EMK 117010838.

Kanutanst Ha CIMAPKN AL e 12 000 000 nB., cbetosiw, ce or 12 000 000 Gposs OOMKHOBEHM,
NouMeHHW, 6e3HanMyYHN akuumM ¢ NpaBo Ha rrac ¢ HommHanHa ctonHocT 1 nB. CMAPKU ALl e vact ot
NMKkoHoMmyecka rpyna. MaxopuTtapeH akumoHep B emuTteHTa e CMAPKW TPYM AQ c 89.81 %.
Cobceteennum Ha CMAPKU TPYT AL ca CtanucnaB lNeTtkoB n lNeTbp BabypkoB KaTto BCEKM OT TAX
nputexaa no 50 % oT kanuTana Ha ApPYXeCTBOTO.

Kbm 31 gekemBpu 2015 r. nepcoHansT Ha [pynata e 474 gywn.
Akummnte Ha CIMAPKWN ALl ca peructpupaHnu Ha bbnrapcka dpoHgoBa 6opca — Cocous AL,

MpeanpuaTtneto manika, CIMAPKU ALl, uma gBycTeneHHa cuctemMa Ha ynpasreHue, CbCTosila ce oT
Hap3opeH cbBeT 1 YNpaBUTENEH CbBET.

YneHoBeTe Ha Ha,CISOpHVIﬂ CbBeT ca:

CraHucnas lNeTkoB
Metbp Babypkos
ArtaHac MapuHoB

UneHoBeTe Ha yl'lpaBVITenHMﬂ CbBeT ca:

Yaspap lNnaxapos
VMeawuro Neoprues
Cranucnas Kan4yes
Teopopa TogopoBsa
BanenTtnH PagaHoB
AnbeHa CtambonoBa
Hukonan Manues

MHCbOpMaU,I/IFI OTHOCHO HaMMeHOBaHWEeTO, CTpaHaTa Ha yypendBaHe, OAN0oBOTO y4acTue U npaBOTO
Ha rnac 3a BCAKO ObllepHO OpPYXeCTBO, BKIMKOYEHO B KOHCONUaauunaTa, e npeaocrtaBeHa B NOACHEHUe
5.1.

2. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA PUHAHCOB OTYeT

KoHconuampaHuaTt cduHaHcoB oTyeT Ha [pynaTa e cbCTaBeH B CbOTBETCTBME C MexayHapogHuTe
cTanHgapTu 3a duHaHcoBo oTyuTaHe (MC®O), paspaboteHn u nybnukysaHn ot CbBeTa Mo
MexayHapoaHu cuetoBoaHu ctaHaaptu (CMCC) u npuetun oT EBponelickus cbio3 (EC).

KoHconmampaHuat (UHaAHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOETO e dyHKUMoHanHaTta
Banyta Ha [pynata. Bcuukm cymn ca npeacrtaBeHu B xunsau nesa (xwn. nB.) (BKNIOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2014 r.), OCBEH aKo He € MOCOYEHO APYro.

KoHconuanpaHnat ¢uHaHCOB OTYET € CbCTaBeH Mpu CchasBaHe Ha npuHUMNa Ha gencTBallo
npegnpuaTtue.

3a 2015 r. Tekywmute nacuem Ha pynata HageuwaeaTt Tekywmte aktmen ¢ 9 196 xun. ne. (2014 r.: 9
332 xun. nB.). Kbm 31 pgekemBpu 2015 r. 'pynata oTtumTa TEKYLM 3aObIDKEHUS MO 3aEMU KbM
PMHAHCOBU MHCTUTYLUMN B pasmep Ha 17 220 xun. n..
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Tean obcTosiTencTtea nokasBaT HaNMMUYMETO Ha 3HaAYUTENHA HECUTYpPHOCT, KOATO MOXe Oa nopoaun
CblwleCTBEHO CbMHEHME OTHOCHO BBb3MOXHOCTTA Ha prnaTa Aa npoabJnkKun aa Q)yHKLI,VIOHVIpa KaTo
Jencrealo npeanpudaTtne Oes nogkpenarta Ha cobcTBEHMUUTE U Apyrn N3To4YHMUM Ha chHchmpaHe.

PbkoBOACTBOTO € npeanpueno criefHuTe Mno-3HadMMm Mepkys 3a nogobpsisaHe Ha (PUHAHCOBOTO

CbCTOsIHME Ha [pynaTa:

e CwvrnacHo aHekcu oT 30 centemBpu 2015 r., pynata e pascpoyumna 3agbIDKEHUSA NO 3aeMn KbM
baHka [OCK EAL B pa3smep Ha 14 872 xun. nB., CbINAcHO MOracUTESNIHW MMaHOBE Ha BHOCKW,
nocrniegHaTta oT Komto e abmkuma oo 30 Hoemepu 2016 r. kKaTo ce npeaBwXkaaT NPeroBopu 3a
OOMBbIHUTENHO yAbIDKaBaHe Ha CPOKOBETE Ha AOroBOpUTE.

e CwbrnacHo aHekc ot 25 HoemBpu 2015 r., 'pynaTta e pascpouuna 3agbimkeHnsa no 3aem kbM baHka
OCK EAL B pasmep Ha 1 883 xun. nB., CbrnacHo noracuTeneH nnaH Ha BHOCKW, nocnegHarta ot
KouTO e obmkuMa ao 25 centemspu 2016 .

e CwobrnacHo aHekc ot 16 cespyapu 2015 r., pynata e pascpounna 3agbimKeHUs No 3aeM KbM
YHuKpegut bBynbank Al B paamep Ha 459 xun. nB. PascpoyuBaHeTo € Ha BHOCKM, nNocnegHata oT
KonTo e obimknma Ha 20 asryct 2016 .

e [lopagm cneuncduyHoTo obopyaBaHe, C koeTo pasnonara pynata u orpaHU4YEHUTE Bb3MOXHOCTM
3a MexaHudHa ob6paboTka Ha pgetavnum o 15 ToHa, [pynata Haco4yBa ycunusaTa CU KbM
yBenuyaBaHe 6posi Ha KNWEHTUTE Ha wu3genus CbC CXOAHW napameTpu (rabaputm un
npegHasHaveHue). ToBa cnomara 3a no-6bP30TO yCBOSABaHE Ha HOBUTE M3genus u nogobpsisaHe
npov3BoaUTENHOCTTA. Te3n MEepKn BIMAAT MOSIOXKUTENHO KakTO BbpXy (PMHAHCOBUS pesynTarT,
Taka v Bbpxy Napu4HMTE NoToUM OT onepaTyMBHa AeNHOCT Ha [pynaTa.

e [pynaTa npoBexa MonuMTuUKa Ha ONTMMM3MpPaHe Ha pasxoguTe, MaTtepuanHuTe 3anacu u gpyru
enemMeHTn Ha 06opOTHUS KanuTan.

PbkoBOACTBOTO CYMTa, Ye Bb3 OCHOBA Ha HamnpaBeHWTe MPOrHo3u 3a ObAelloTo pasBuTUe Ha
pynaTta M npeanpveTute MEpPKM, KakTo M nopaau npoabibkaBallata (oMHaHcoBa nogkpena oT
coGCTBEHMULMTE e ycree Aa NPOAbIHKM CBOSITa AEMHOCT U Aa noracsiBa CBoUTe 3aabikeHus, 6es3 aa
ce npogaeat akTveu 1 6e3 aa ce npeanpruemMar CbLLEeCTBEHU NPOMEHUN B HelHaTa AerHOCT.

3. npOMEHVI B cHeTOBOAHATa NOJIUTUKA

3.1. OO6wu nonoxeHus

pynaTa npunara crnegHUTe HOBW CTaHAAPTW, U3MEHEHUsT U pa3sicHeHusa kbM MC®O, paspaboTeHu u
nyénukyBaHn ot CbBeTa Mo MeXOyHAapOAHU CYETOBOAHM CTaHAAPTW, KOUTO uUMmaT edeKkT BbpXy
KOHconuaupaHusa rHaAHCOB OTYEeT Ha [pynata u ca 3agbJPKUTENHU 3a NpunaraHe oT roAULIHKSA
nepuog, 3ano4sauy Ha 1 aHyapu 2015 r.:

MCC 19 ,,Joxoau Ha HaeTu nuua“ (M3meHeH) — BHocku Ha cnyxutenu, B cuna ot 1 tonu 2014 r.,
npuet oT EC 3a roguwHm nepuogu Ha unu cnep 1 heBpyapmu 2015 .

N3meHeHuaTa kbM MCC 19 noscHaBaT usncksaHuaTa Ha MCC 19 OTHOCHO BHOCKM Ha CRYXUTENU nnm
TpeTV Nuua n gaBaT Bb3MOXHOCT BHOCKM, KOUTO HE 3aBUCAT OT B6pos Ha roguHuTe 3a npefocTaBsaHe
Ha ycnyrute, ga 6baaT TpeTupaHu KaTto HamarneHue Ha pasxoauTe 3a TeKyll CTax B nepuoga, B
KOMNTO CbOTBETHWTE YCIyru ca NpegoCcTaBeHu.

FloanwHu nogo6peHna 2012 r. B cuna ot 1 ronu 2014 r., npuetn ot EC 3a roguwHmn neprMoam Ha
unu cnea 1 coespyapu 2015r.

Tean nsmeHeHus BKMOYBAT NpoMeHun oT uukbia 2010-12 Ha npoekTa 3a roauliHM NogobpeHns, KouTo
3acqarat 7 cTaHgapTa, OT KOUTO edeKT BbpXy KOHconuampaHwsi pmHaHcoOB oT4yeT Ha [pynaTta ce
ovyakBa ga umar criegHuTe:

MC®O 3 ,BusHec kombuHaLumn®;

MC®O 8 ,OnepatnBHM CErMEHTU",

MC®O 13 ,0OueHaBaHe Ha cnpaBeannBa CTOMHOCTS;

MCC 16 ,MmoTun, MmawmHn n ceopbxeHnsa“ u MCC 38 ,HemaTtepunanHu aktusn®;

MC®O 9 ,duHaHcoBU MHCTpymMeHTU  n MCC 37 ,[MpoBu3uun, yCnoBHU MacvBuM N YCNOBHU
aKTuBKn®;

e MCC 39 ,®uHaHCOBM MHCTPYMEHTU: NMPU3HABAHE U OLEHsIBaHe",
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MNognwHu nogo6peHunsa 2013 r. B cuna ot 1 ronu 2014 r., npuetn ot EC 3a roauwiHu nepnoam Ha
unu cnea 1 AHyapm 2015 .
Tesn nsmeHeHus BknoyBaT npomMeHun oT uukbna 2010-12 Ha npoekTa 3a roauliHK NogobpeHns, KouTo
3acqarat 4 craHgapTa, OT KOUTO edeKT BbpXy KOHconuampaHwsi puHaHCOB OT4eT Ha [pynaTta ce
OvakBa fa umat cnegHuTe:

. MC®O 3 ,busHec kombuHaumnmn®;

. MC®O 13 ,OueHsiBaHe Ha cnpaBegnMBa CTOMHOCT,

. MCC 40 ,HBECTULMOHHUN UMOTK".

3.2. CraH@apTu, U3MEHEHUs1 U pa3siCHEHUsl, KOUTO BCe OLle He ca Brie3NiM B cuna U He ce
npunarart oT no-paHHa aarta ot pynarta

CnegHuTe HOBWM CTaHOAAPTU, U3MEHEHUS U Pa3SiCHEHUS KbM CbLUECTBYBALLM Beye CTaHAapTW, KOUTO
ce ovakBa fa nmat edekT Bbpxy KoHconuaupaHusa omHaHCoB oT4eT Ha ['pynarta, ca nybnukysaHu, HO
He ca Bres3nu B cuna 3a uHaHcoBaTa roguHa, 3anodsawa Ha 1 aHyapu 2015 r. n He ca 6unu
NpUNoXeHu oT No-paHHa garta ot pynarta.

MC®O 9 ,,®dnHaHCcOBM MHCTPYMeHTU” B cuna ot 1 aHyapum 2018 r., Bce owie He e npueT oT EC
CbBeTbT MO MexgyHapoaHu cdetoBogHu cTaHgaptm (CMCC) uspape MCOO 9 ,dnHaHcoBM
WHCTPYMEHTK®, KaTO 3aBbplUM CBOS MPOEKT 3a 3amsaHa Ha MCC 39 ,®uHaHCOBM WHCTPYMEHTHU:
npu3HaBaHe M oueHsBaHe”. HoBUAT cTaHOapT BbBeXA4a 3HAYUTENHM NMPOMEHN B Knacudukaumsata u
OLeHsIBaHETO Ha (PMHAHCOBW aKTUBM M HOB MOJEN Ha OYakBaHaTa kpeauTHa 3aryba 3a obesueHka Ha
dmHaHcoBm aktmen. MCPO 9 BkmyBa M HOBO PBLKOBOACTBO 3a OTYMTAHE HA XeOXupaHeTo.
PbkoBoactBoTo Ha [pynata e Bce oule B npouec Ha oueHka Ha edekta Ha MCPO 9 Bbpxy
KoHconuamupaHusi hMHaHCOB OTYeET.

MC®O 15 ,,lMpuxoamn ot goroBopwu ¢ KnueHTU” B cuna ot 1 siHyapu 2017 r., Bce owe He e npueT
oT EC

MC®O 15 3zameHs MCC 18 ,lMpuxogn®, MCC 11 ,[loroBopu 3a CTPOUTENCTBO® N CBBLP3AHU C THAX
passiCHEHMS 1 BbBEX4a HOB MOAEN 3a NpusHaBaHe Ha npuxoawnte Ha 6asaTa Ha KoHTpon. HosuATt
CTaHAapT NPOMEHS NpaBufaTta 3a onpefensiHe Janu NpuMxoguTe ca Npu3HaeaT KbM OaOeH MOMEHT
unu npes gageH nepuog ot Bpeme U BoAM OO paswuvpsiBaHe M nofobpsiBaHe Ha OMOBECTABaHUATA
OTHocHO npuxogute. MC®O 15 e GasnpaHO Ha OCHOBEH MpUHUMMN, KOMTO u3uckea [pynaTta ga
npu3HaBa MNpPUXOL MO HA4MH, KOWTO OTpa3siBa NMPEXBBbPMSHETO Ha CTOKM WKW NpefoCTaBsAHETO Ha
YCINYrn Ha KNUEHTUTE U B pa3mep, KOWTO OTpa3siBa 04aKkBaHOTO Bb3HarpaxgeHue, koeto pynara we
nony4m B 3amsHa Ha Te3n CTOKU unu ycnyrn. [lonycka ce no-paHHOTO MpufaraHe Ha crtaHgapTa.
pynata cnegga ga npunara ctaHgapTa peTpoCneKTUBHO 3a BCEKM NMPeACTaBeH NpeaxoneH nepuos
UNN PETPOCMEKTUBHO KATO KYMYNMaTUBHUAT e(ekT OT MbpBOHAYanHOTO Mpu3HaBaHe ce OTpa3siBa B
TeKyLunsa nepuog.

MCC 1 ,lpeacrtaBsaHe Ha cdhnHaHcoBU oT4yeTU” (M3MeHeH) — OnoBecTsAABaHusi, B cuna ot 1
sAAHyapu 2016 r., Bce owe He e npueTt oT EC

Tean mM3MeHeHust ca 4YacT oT uHuumatmeaTa Ha CMCC 3a nogobpsiBaHe Ha NpeAcTaBsHETO WU
OMNOBECTSIBAHETO B KOHCONUAupaHwute (uHaHCOBU OT4YeTU. Te umsacHaBaT ykasaHusTa B MCC 1
OTHOCHO CblUecTBeHOCT, obobLlaBaHe, NMpeAcTaBAHETO Ha MeXAWHHM cbopoBe, CTpykTypata Ha
KoHconuanpaHuTe (UHAHCOBM OTYETU M OMNOBECTsIBaHEe Ha cH4eToBOAHATA NONMUTUKA.

FNoanwHu nopgo6peHunsa 2014 r. B cuna ot 1 AHyapm 2016 r., Bce owe He ca npuetu ot EC
Te3n namMeHeHus 3acsraT 4 ctaHgapTa, OT KOMTO epekT BbpXy KOHCONMAaMpaHus (OUHaHCOB OTYET Ha
pynaTa ce o4akBa oa umat CnefHUTe:

e MC®O 7 ,PuHaHCOBN MHCTPYMEHTU: ONOBECTSIBAHE OTHOCHO AOrOBOPU 3a YCNyTu;

. MCC 19 ,[loxoau Ha HaeTu nmua“ OTHOCHO ANCKOHTOBW MPOLEHTY;

. MCC 34 ,MeXxauHHO (oMHaHCOBO OTYMTaHE" OTHOCHO OMOBECTsIBaHE Ha MHdopMaLms.

KbM HacToALMSA MOMEHT PbKOBOACTBOTO BCE OLLE OLIeHABa Bb3MOXHUTE edeKTU oT GbaeLloTo
npunaraHe Ha HOBUTE CTaHAAPTU, PA3ACHEHNUA U U3MEHEHUS.

10
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My6nvKyBaHU ca W CriedHNTe HOBWU CTaHZApPTU W passiCHEHUS, HO He ce o4yakBa Te Aa uMaT edekT
BbPXY KOHCONMANPaHUsi pMHaAHCOB OTYeT Ha pynaTa:

- MC®O 9 ,®PuHaHCcoBM MHCTPYMEHTUN” (M3MeHeH) — OTuMTaHe Ha XegkupaHeTo, B cuna oT 1
aHyapu 2018 r., Bce owle He e npueT oT EC

- MC®O 10 ,KoHconuampann dumHaHcoBn otyetn” n MCC 28 ,MHBecTuuum B acoummpanu
nNpeanpuaTUa U CbBMECTHU npeanpusatma® (uameHeHu), B cuna ot 1 aHyapu 2016 r., Bce owle
He ca npueTun oT EC

- MC®O 10 ,KoHconuampaHu duHaHcoBu otyetn’, MCPO 12 ,OnoBecTtABaHe Ha ASNOBU
yyactua B gpyrn npegnpuatua” u1 MCC 28 ,MHBecTnumm B acouuunpaHu npegnpusatis m
CbBMECTHU npeanpuaTmia“ — MIHBeCTMUMOHHM OpyxXecTBa (M3MEHeHU), B cuna oT 1 sHyapwm
2016 r., BCe owe He ca npuetn ot EC

- MC®O 11 ,CbBMeCTHM aHraxumeHTn” (uameHeH) — lNpugobuBaHe Ha OAN B CbBMECTHA
aenHocT, B cuna ot 1 siHyapu 2016 r., Bce olle He e npuet ot EC

- MC®O 14 ,0OTcpoyeHn cMeTkM Npu perynupaHn ueHn” B cuna ot 1 sHyapum 2016 r., Bce owe
He e npueT oT EC

- MCC 16 ,Mmotn, mawmHm n cbopbxerns“ n MCC 38 ,HematepuanHun aktuBm® (M3ameHeHu), B
cuna ot 1 aHyapm 2016 r., Bce owe He ca npuetun ot EC

- MCC 16 ,Mmotn, mawmHm u cvopbxenns n MCC 41 ,3emegenue” (n3meHeHn) —

MnogoHocHu pacTeHus, B cuna ot 1 aHyapu 2016 r., Bce owe He ca npuetun ot EC
-  MCC 27 ,MHgmnsugyanHn mHaHcoBu oTtyeTn” (M3meHeH), B cuna ot 1 aHyapu 2016 r., Bce
ouwe He e npuet oT EC

4. CyeTOBOAHA NMONMMTUKA

4.1. OO6LWKM nonoxeHus

Hain-3Hauymmnte CcYETOBOAHN MOMUTUKMK, npunaraHn npum wm3rotBAHETO Ha TO3W KOoHconuaunpaH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn no-gony.

KoHconmampaHusaT UHaHCOB OTYET € M3roTBEH MpM CMasBaHe Ha NPUHUUMNUTE 3a OLEHsIBAHe Ha
BCMYKM BUOOBE aKTMBW, Nacueu, Npuxoam u pasxogu, cbrinacHo MC®O. basute 3a oueHka ca
OonoBecTeHN nogpobHO Mo-HaTaTbK B CYETOBOAHATA MOMUTUKA KbM KOHCONMMAMPaHUS (OUHAHCOB
oTyerT.

Cnepnga ga ce otbenexu, ve npn N3rotBAHETO Ha NpeacrtaBeHnA KoHconnanpaHua (bI/IHaHCOB oT4eT
ca mn3nonssaHn CH4eTOBOOHM OLEHKM U OOMYyCKaHUA. B'bl'lpeKl/l ye Te ca 633|/|paHV| Ha MH(bOpMaLI,VIFl,
npegocrtaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha U3rotBAHe Ha KOHCONMAMpaHUA CbI/IHaHCOB OTYyeT,
peanHuTe pe3yntaTtu Mmorat Aa ce pasnmnyaBaTt OT HanpaBeHUTe OLUEeHKU N OoNyCKaHUA.

4.2. MpepcraBsiHe Ha KOHCONUAUpPaHUsi PUHAHCOB OTYeT

KoHconuampaHuaT ¢uHaHCOB OTYeT e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,lpeactaBsHe Ha
uHaHcoBu otyeTn” (pesusupadH 2007 r.). pynaTta npue Aa npeacraBs KOHCONUAUPAHWUS OTYET 3a
neyan6arta unu 3arybaTta u gpyrusi BceobxsaTeH Joxo4 B ABa OTAENHM OTYeTa: KOHCONMAMpaH oT4eT
3a nevyanbata nnu 3arybarta n KOHCoOnuAupaH oT4eT 3a BCeOOXBaTHUSA 4OXOA.

B koHconuaupaHusa oT4eT 3a (PMHAHCOBOTO CbCTOSAHME Ce NPeacTaBAT [Ba CpaBHUTENHU nepuoaa,
korato ['pynaTa:

a) npurnara c4eToBOAHA NOJIUTUKA PETPOCMNEKTMUBHO;

0) NpensuncnsBa PeTPOCNEKTUBHO NO3MLMM B KOHCONUANPaHUS (OUHAHCOB OTYET; UM

B) npeknacudurumpa no3numm B KOHCONMAMPAHNSA (OMHAHCOB OTYeT

M TOBa MMa CbLLECTBEH e(eKT BbpXy MHMOpMauusita B KOHCONUAMPAHUS OTYET 3a (PMHAHCOBOTO
CbCTOSIHME KbM HA4YanoTo Ha NPeAXoaHWs nepuoa.

I'Ipe3 2015 r. HATO egHo OT ropenoco4yeHnTe yCcrioBud He € Ha numue 1 nopagn ToBa KOHCONMMAONPAHUAT
CbMHaHCOB OT4HET Ha prnaTa € npeacrtaBeH ¢ eanH cpaBHUM nepuoa.

11
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4.3. ba3sa 3a kKoHconuaauus

B koHconuaupaHnua duHaHCcOB oTyeT Ha [pynmata ca KoHconmuaupaHu (UHAHCOBUTE OTYETM Ha
npeanpuaTMeTO Marka M BCUYKM ObliepHu npeanpuatms kbM 31 gekemepu 2015 r. ObliepHu
NpeanpuaTUa ca BCUYKU NPeanpusiTusl, KOUTO Cce HamMmpaT MOA4 KOHTpPOra Ha KOMMNaHusTa Mawka.
Hanuvue e koHTpon, Korato KOMMNaHuWsiTa Marka € W3NoXeHa Ha, unMm wuma npaBa BbpXy,
NpoOMeHNMBaTa Bb3BPbLUAEMOCT OT CBOETO y4acTve B MpeanpusaTMeTo, B KOETO € WHBECTUPaHo, u
MMa BBb3MOXHOCT [a OKaXe Bb3OENCTBME BbPXY Tasn Bb3BPbLLLAEMOCT MNOCPEACTBOM CBOMUTE
NpaBoMOLLUSA BBbPXY NPEANPUSTMETO, B KOETO € UHBECTMpPaHo. Beuukn obluepHn npeanpuatusa nvat
OT4YeTEeH Nepwoa, NpuknoyBaLy, kbM 31 gekemspu.

Bcuukn BbTpeLLHOrpyrnoBM cOefnku W canga ce enMMUHUPAT, BKIIOYWMTENHO HepeanusupaHuTe
neyan6u u 3arybu oT TpaH3akuuu Mexay apyxecTtsa B [pynaTa. Korato HepeanuaupaHute 3aryou ot
BbTPELUHOrpYnoBM Npofaxbu Ha akTMBM Ce eNUMUHMPAT, CbOTBETHUTE aKTUBKM ce TecTBaT 3a
obesueHka OT rredHa Touka Ha [pynata. CymuTe, npeacTaBeHU BbB (PUHAHCOBUTE OTYETU Ha
ObLUEepHNUTE NPeanpusTUa ca KopurMpaHu, KbaeTo e HeobxoauMMo, 3a Ja Ce OCUTypu ChOTBETCTBUE
CbC CYeToBOAHATA NoNWTKKa, Npunaraxa ot Mpynarta.

4.4. Cpenku B Yy)gecTpaHHa BanyTta

Coenkute B JyxdecTpaHHa BanyTa ce OTYATaT BbB (pyHKUMOHanNHaTa BanyTa Ha [pynata no
ochuumanHna obMeHeH Kypc KbM fataTa Ha chernkata (o6siBeHus doMKeuHr Ha Bbnrapcka HapogHa
GaHka). Mevyanbute 1 3arybuTe OT KypCOBW PasfUKW, KOMTO Bb3HWMKBAT MPWU YpEXOaHeTo Ha Tesu
COENKNA U NPEeoLeHSIBAHETO Ha MapuYHUTE MO3ULMKU B YyXOECTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS
nepwoa, ce Npu3Haeart B nevan6arta unu saryéara.

HenapuyHuTe nosmuum, oueHsIBaHW MO MCTOpUYECKa LeHa B YyxaecTpaHHa BanyTta, ce otyuitaT no
0BMeHHUMA Kype KbM AaTtaTa Ha caenkarta (He ca npeoueHeHn). HenapyuyHuTe nos3vunm, oueHsBaHm no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTyMTat no obMeHHUs KypCc KbM AartaTa, Ha
KOSATO e onpefeneHa cnpaseanusaTa CTOMHOCT.

4.5. OTtyuTaHe No cerMeHTU

PbtkoBoacTeoTo onpegena onepatuBHUTE CermMeHTn Ha 6asaTa Ha OCHOBHUTE NPOAYKTU U YyChnyru,
KOUTO npeanara prnaTa.

PbkoBoaCTBOTO onpefens Tpu onepaTuBHU cermeHTa ,l1poussoacTteo”, ,Haem” u Jdpyrun”.

B onepatnBeH CerMeHT ,,npOVI3BOﬂ,CTBO” Cce BKJ1lo4Ba nNpom3BoACTBOTO Ha O6p860TeHl/I N 3aBepeHun
MeTalriHh KOHCTPYKUMK 3a noBauratesniHn " NbTHOCTPOUTEITHN CbOPbBbKEHUA, CEJICKOCTOMaHCKU
MaLUnHU N MOTOKapwu.

B onepatuBeH cermeHT ,Haem” ce BkniouBa oTgaBaHe nog Haem Ha COGCTBEHU MMOTW.
B ,dpyrn” ca BKNOYEHN BCUYKN OCTaHaNN SENHOCTW.

Bceku oT Teaun onepaTtuBHU CerMeHTn ce ynpasnaBa OTAENHO, TbW KaTo 3a BCHKa npoaykroBa NMHUA
ce u3nonseat pas3syiMvyHn TeXHOI1Iormn, pecypcm n MapkeTuHroBm nogxowu. Bcuukn coenku mexny
CerMeHTunTe ce oCbllecTB4ABaT No LeHN Ha CbOTBETCTBALLUW COEJTIKN MeXay He3aBUCUMK CTPaHW.

Mpu otunTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtuBHu cermeHTU” [pynata npunara nonutuka
Ha oOLeHsIBaHe, CbOTBETCTBALlAa Ha MoOnuTMKaTa Ha OLEHsIBaHe, M3Mon3BaHa B KOHCONMMOUPaHUS
(hMHAHCOB OTYET C U3KITIOYEHNE Ha:

. pas3xoaunte 3a NeHCNOHHN Bb3HArpa>KaeHu4;
. npuxogute, pasxoaute w“u ne4yanbute oT npoMeHn B chnpaseanmMBeaTta CTOMHOCT Ha
MHBECTULUMOHHUN UMOTWN,

KOUTO He Ce BKIoYBaT NMpu onpenenaHeTo Ha onepaTtuBHaTa nedanba Ha onepaTtuBHUTE CErMeHTHU.

OcBeH TOBa, akTMBUTE Ha [pynarta, KOUTO He ce OTHacAT AMPEKTHO KbM AeMHOCTTa Ha HSIKOW OT
CerMeHTUTEe, He ce pasnpenensaT no cermeHTu. [pe3 npeacTaBeHUTE OTYETHM MepuoaM He ca
obocobeHn TakmBa akTUBW.
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WHbopmauusaTa OTHOCHO pe3ynTatute Ha OTAESIHUTE CErMEHTM, KOATO ce Mpernexaa perynsipHo oT
nvuaTa, OTFOBOPHM 3a B3eMaHe Ha OnepaTUBHM PELUEHUs, He BKIOYBa edeKkTUTe OT eAUNHUYHU
HenoBTapsieMyn CbOMTMSl, Hanp. pPasxoau 3a NPecTPyKTypupaHe, MPaBHU pasxoau M pasxoau 3a
obesLeHka, korato obesleHkaTa ce ObIDKM Ha M30NUpaHO HEMoBTOpPSIEMO CbOUTME. PUHAHCOBUTE
npuxoam 1 pasxoau He ce BKMYBaT B pe3ynTaTtuTe Ha onepaTUBHUTE CErMEHTU, KOUTO PedoBHO ce
npernexaar oT niuara, OTrOBOPHM 32 B3eMaHe Ha onepaTUBHU pPeLLIeHus.

He ca HacTbnunu nNpomMeHn B MeToAWTE 3a OLEHKa, U3MNoM3BaHu 3a onpedensiHe Ha nedyan6ata unu
3arybaTa Ha CcermMeHTUTe B TNPeAxoaHW oT4yeTHM nepuoan. He ce npunara acuMeTpuyHo
pasnpeaeneHne Mexay CErMeHTuTe.

4.6. Mpuxoaun

MpuxoauTe BKMOYBAT NpMxoau OT npogaxba Ha MaTepuanu, NpPoAyKuWsl, CTOKW, NpedocTaBsHe Ha
ycnyru v apyru npvxoau. Mpuxogute OT OCHOBHUTE martepuanu, NpoAayKuusl, CTOKM U ycnyru ca
npeacTaBeHu B nosicHeHve 23. [lpyruTe npuxodu ca NpeacTaBeHu B nosicHenue 24. Mpynata otumTa
1 NPUXOAM OT Npoaax6bu Ha ObNroTpaHU akTUBW, NPEACTaBeHU B NosicHeHne 25.

Mpuxooute ce oOuUeHsiBAaT MO crnpaBednMBa CTOMHOCT Ha MONy4eHOTO WM NOoANEeXawoTo Ha
rnony4yaBaHe Bb3HarpaxgeHue, KaTo He ce BKMHYBAT AaHbK fobaBeHa CTOMHOCT, BCUYKM TbProBCKU
OTCTBIMKM M KONMYecTBeHU pabaTtu, HanpaseHu oT pynaTa.

anIXOD,'bT Ce nNpu3HaBa, Korato ca n3novJ/iIHeHW cneaHnTe ycrioBuaA:

. Cymarta Ha npuxoga mMoxe Aa 6bae HafexaHO OLEHeHa;

. BeposTHO e MKOHOMUYECKUTE NON3N OT caenkaTa ga 6baaT nonyyeHu;

. HanpaBeHuTe pasxoau wunu Tesu, KOMTo NpeacTton ga 6baat HanpaBeHW, MoraT HadeXaHo Aa
ObaaT oUeHeHu;

. KpuTepunte 3a npmsHaBaHe, KOUTO ca crneunduyHM 3a Besika OTAeNHa AelHocT Ha pynarta, ca
n3nbnHeHn. Te ca onpepeneHn B 3aBUCMMOCT OT NPOAYKTUTE UMW YCryruTe, NpedocTaBeHn Ha
KrNMeHTa, U Ha AOroBOPHUTE YCIOBUS, KAKTO Ca MU3NOXEHW No-4ony.

4.6.1.Npopaxba Ha MaTepuanu, NPOAYKLUUSA U CTOKU
Mpuxoa ce npusHaBea, korato pynaTa e npexbpnuna Ha Kynysaya 3Ha4yMumuTe nomnsu n puckose oT
cOoBCTBEHOCTTa Ha NpegocTaBeHnTe MatepmanHm 3anacu. Cunta ce, Ye 3Ha4YMMUTE PUCKOBE W MOM3K
ca NpexBbPIIeHN Ha KynyBa4a, KoraTto KNMeHTbT e npuen cTokuTe 6e3 Bb3paxeHue.
4.6.2.NMpenocTtaBsiHe Ha ycnyru
Ycnyrute, npegoctasaHn ot [pynaTa, BKIOYBAT OCHOBHO MPOU3BOACTBEHM YCNYTIL.

pynaTa He e o6Bbp3aHa C AbMNTOCPOYHN AOrOBOPY 3a NPEAOCTaBAHE Ha YCMyru.

I'Ipmxo,qu OT HaeMun OT npegocrtaBAHe Ha MHBECTULUMOHHUTE MMOTU Ha prnaTa no AOorosopun 3a
onepaTtunBeH JIN3UHI ce Npu3HaBa Ha 0asa Ha NUHenHns MeTop 3a nepnoaa Ha JiM3nHra.

4.6.3.Mpuxoagm oT NUXBuU
Mpuxoante OT NUXBM Ce OTYUTAT TEKYLLO N0 MeToAa Ha e(PeKTUBHUS NNXBEH NPOLIEHT.

4.7. OnepaTtuBHM pa3xoaun

OnepaTuBHUTE pa3xoau ce NpusHaeaT B Nevan6arta unu sarybata npv non3saHeTo Ha ycrnyrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

4.8. Pa3xoau 3a nMxBM 1 pasxoau no 3aemu

PasxoguTe 3a NnxBu ce oTYMTaT TEKYLLO N0 MeToaa Ha ePEKTUBHUSA JIMXBEH MPOLIEHT.

13



CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

PasxoanTe no 3aemMm OCHOBHO NpeAcTaBnsiBaT NMXBM NO 3aeMuTe Ha pynata. Bcuuku pasxoam no
3aeMu, KOMTO [AMPEKTHO MoraT ga ObAaaT OTHECEHM KbM 3aKyrnyBaHETO, CTPOUTENCTBOTO WK
NPOM3BOACTBOTO HA €AUH OTrOBapsiLL, Ha YCMOBUSTA akTMB, Ce KanuTanuampaT npes3 nepuoaa, B KOWTO
Cce o4YakBa aKTUBBLT Aa Obae 3aBbplUEH U NpMBEAEH B FOTOBHOCT 3a M3Mon3BaHe unu npoaxoba.
OcraHanuTte pasxogu No 3aemu crnefBa Aa ce Npu3HaBaT KaTo pas3xod 3a nepuopa, B KOWTO ca
Bb3HUKHaNM, B KOHCONuAupaHusi oT4eT 3a nevyandarta munu 3arybata Ha pef ,PvHaHcoBKU pasxoan”.

4.9, HematepuanHu aktueu

HemartepvanHu akTvMBM BKMOYBAT NporpaMHu NpoaykTu. Te ce otuuTat Mo ueHa Ha npuaobuBaHe,
BK/IOYBALLA BCUYKM MAaTeHN MUTa, HEBb3CTaHOBUMM AAHbUM W HanpaBeHMTE MpPeKkn pas3xoau BbB
BPb3ka C MOArOTOBKA Ha aKkTMBa 3a eKkcnnoaTtauus, Mpu KOeTo KanutanusvpaHuTe pasxoau ce
amopTn3MpaT Bb3 OCHOBA Ha NIMHEVHNS MeTOA Npes OLEHEHMS CPOK Ha NOSie3eH XMBOT Ha akTMBuUTe,
TbI KaTo Ce cuMTa, Ye Tou e orpaHuyeH. NMpu npuaobrBaHe Ha HemMaTepuaneH akTuB B pe3ynTaT Ha
6usHec kombuHaumsa cebecTomHOCTTa My € paBHa Ha crpaBedfnvBata CTOMHOCT B [AeHS Ha
npuaobusaHeTo.

MocnenBalloTo OLeHsiBaHe Ce M3BbPLUBA MO LUeHa Ha npugobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyMTaT KaTto pasxog u ce
npu3HaBaT B KOHCONManpaHma oT4HeT 3a neyan6arta unm 3ary6aTa 3a CbOTBETHUA nepuoa.

MocneppawmTte pasxogu, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTuBU crej
MbpBOHAYaNHOTO MM MpU3HaBaHe, ce Mpu3HaBaT B KOHCONMMAMPaHUS OT4yeT 3a nedvanbara unu
3arybarta 3a nepuoga Ha TAXHOTO Bb3HMKBaHE, OCBEH ako GrarogapeHvne Ha TsX akKTUBbT MoXe Aa
reHepupa nope4ye OT NMbpBOHAYasIHO NpeaBMAeHUTE ObOELUN MKOHOMUYECKWU MON3N U Korato Teau
pas3xogu MoraT HagexaHo na ObaaT OueHEeHM M OTHECEHM KbM akTuMBa. AKO Te3n YCrnoBusi ca
N3NbIHEHK, pa3xoaute ce JobaBAaT KbM cebecTOMHOCTTa Ha akTuBa.

OctaTbyHaTta CTOMHOCT W MOMNE3HUAT KMBOT Ha HemMaTtepuanHuTe axkTuBu ce npeueHaBaTt oOT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLLI/IF|Ta Ce M34YUCIABa, KaTo Ce M3Non3Ba NIMHENHUAT MEeToq BBbpPXY OUEeHeHUNA none3eH CPpokK
Ha rogHOCT Ha OoTAeJIHUTE aKTUBWU, KaKTo criegBa:

. MporpamHu NnpoaykTn 2 rognHn

Pa3xop,|/|Te 3a aMopTn3aumna ca BKIIOHEeHU B KOHCONMAOAMPaHUA OTHET 3a neyan6arta nnm 3ary6aTa Ha
pen ,Pa3xoan 3a amopTum3saLumsa Ha HedOMHAHCOBW akTuBK”.

Mevan6aTta wnu 3arybata ot npogaxbara Ha HemaTepuanHu akTMBM Ce onpeaens KaTto pasnuka
MexXay NocTbhfeHusiTa OT npodaxbarta u GanaHcoBaTa CTOMHOCT Ha akTMBMTE U ce OTpassiBa B
KOHcoNnuAupaHusa oTyeT 3a nevanbaTta wunm 3arybata Ha pep ,[levan6a oT npogaxba Ha HeTeKyLm
akTueun’.

MN36paHmaT npar Ha CbLUEeCTBEHOCT 3a HemaTepuanHuTe aktueu Ha pynaTta e B pa3mep Ha 500 nB.
4.10. WmoOTHU, MALLMHM N COPBXKEHUA

MmoTtute, MalmHUTE “ CbOpBbXEeHUATa Cce oueHABaT NbpBOHA4YalriHoO no cebecToMHOCT, BKMno4YBaLla
LeHaTta Ha npm,qo6|/|BaHe, KakTo U BCUYKM MPEKn pasxogun 3a npueexagaHeto Ha akTtuBa B pa6OTHO
CbCTOAHUE.

MocneaBalloTo oueHsIBaHe Ha 3eMUTe Ce M3BbpLUBA MO NpeoLleHeHa CTOMHOCT, KOATO e paBHa Ha
cnpaBefnMBaTta CTOMHOCT KbM JaTaTa Ha npeoleHkaTa, HamasieHa C HaTpynaHuTe B nocrenctsue
amopTu3aumu n 3arybu oT obesueHka. HanpaBeHUTe NpeoueHKkn ce NpeacTaBAT B KOHCONUAMPaHUS
oTyeT 3a BceobXBaTHWUS OOXO4 W Ce OTYMTaT 3a CMeTKa Ha COGCTBeHMst kanutan (npeoueHbyeH
pes3epB), ako He ce NPeaxoXaaT OT HauyucneHn npean Tosa pasxoau. Mpu npoaax6a unu oTnUceaHe
Ha TMpEeOLEHeHNs aKTMB OCTaHanuAT MpeoLeHbYeH pe3epB ce OTpassBa 3a CMeTka Ha
HepasnpegeneHara nevanta. MNpeoueHka ce U3BbPLUBA Ha NETIOAMLLEH NEPUOS.
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MocnenBalloTo oLeHsABaHe Ha ApYyruTe akTUBM Ce U3BLPLLBA MO LieHa Ha npuaobueaHe, HamaneHa ¢
HaTpynaHuTe amopTu3auun U 3arybu oT obGesleHka. HanpaeeHuTe obeslLeHKM ce oTyuTaT KaTo
pasxol M ce Npu3HaBaT B KOHCONMMOUPaHWA OT4eT 3a nedanbata unu 3arybata 3a CbOTBETHUS
nepwvoa.

MocnenBawute pasxoau, CBbP3aHW C OnpeaeneH akTUB OT UMOTW, MaLUMHU U CbOPBXEHUs, ce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTuBa, KOrato € BeposATHO [pynata ga vma WKOHOMUYECKU
nonau, HadBWLLIABALLM MbPBOHAYArHO OLleHeHaTa e(PEKTUBHOCT Ha CbLUECTBYBALUMSA aKTUB. Bcnukm
[pyri nocrneasally pasxoam ce NpM3HaBarT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHM.

OcTtatbyHaTa CTOMHOCT M MOSME3HUNAT XXMBOT HA MMOTWU, MaLIUHA U CbOpPBXEHUA Ce npeueHdaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

NMOTH, MaLlIMHM U CbOPBXEHUS, NPMACOUTU NPU ycrnoBusiTa Ha PUHaAHCOB NU3UHT, Ce amopTU3npaT
Ha 6a3a Ha ovakBaHMWS MOMe3eH CPOK Ha roAHOCT, ONpeaeneH NOCPeACTBOM CpaBHeHWEe C NoJobHM
cobcTBeHM akTuBM Ha [pynaTa, unu Ha 6as3a Ha NU3MHIOBMS [OrOBOP, @Ko HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTHU, MAWUMHN N CBbOPBXEHUA Ce M34YUCIFBa, KaTo Ce M3nosi3eBa NNHENHUAT
MeTOo[ BbpPXY OLEeHEHUA NOJIeE3EH XUBOT HA OTAEJTHUTE Ipynn akTuBK, KakTo crneasa:

. MacuBHM crpagu N CbopbXEHNS 25 rogvHn
. MawwHu, npoussoacTeeHo obopyaBaHe 1 anapaTtypa 3 rogmHu
. TpaHcnopTHM cpeacTBa 6e3 aBToMoOUNN 10 roguHu
. KomnioTpu, nepmudepHn ycTponcTaa 3a Tax, copTyep

W NpaBo Ha Non3BaHe Ha codTyep 2 roguHm
° ABTOMOOUNK 4 roanHn
e  CTOnaHcKn MHBEHTap 7 rogauHmn

PasxoauTe 3a amopTusaumsa ca BKIIKOYEHW B KOHCONMAMpPaHWsS OTYeT 3a nevyanbarta nnu 3arybaTa Ha
pen ,Pa3xogu 3a amopTusaumsa Ha HedMHaHCOBU aKTUBK”.

MeyanbaTta unn 3arybaTta oT npogaxbara Ha MMOTW, MaLUMHU U CLOPBXEHWUS CEe ONpeAens Kato
pasnuka mexagy nocTbnreHnsTa oT npogaxbaTa n GanaHcoBaTa CTOMHOCT Ha akTMBa M ce Npu3HaBa
B KOHCONUAuMpaHusa oT4eT 3a nedanbarta wunu 3arybarta Ha peg ,lleyan6a ot npogaxba Ha HeTekyLm
akTuBu’.

M306paHuAaT npar Ha CbLLUECTBEHOCT 3a MMOTUTE, MALLMHUTE U CbOPBXEHUsATa Ha [pynaTta e B pa3mep
Ha 500 nB..

4.11. OTuyMTaHe Ha NIM3NHIOBUTE AOrOBOPU

B cvoteeTcTBME C M3uckBaHuaTa Ha MCC 17 Jlm3uHr’ npaBaTta 3a pasnopexgaHe C akTMeBa ce
npexBbpnaT oT n3nHrogartenda BBPXY mM3nHronony4yarena B cnyvaunTe, B KOUTO
nm3nHronony4yaTtenat noHacd cCblleCTBeHUTe puckoBe U M3roau, npoustuyalin ot cobcTBEeHOCTTa
BbPXY HAeTUs aKTUB.

Mpu ckniovBaHe Ha JOroBop 3a (PMHAHCOB JIM3WHI aKTUBBLT CE NMPU3HaBa B KOHCONUAMPaHUS OTYET 3a
(bMHAHCOBOTO CbCTOSIHME Ha JM3MHronony4atens no Mno-Huckata OT [BeTe CTOWHOCTM —
cnpaBegniMBaTa CTOMHOCT Ha HaeTUs akTMB WM HacToswarta CTOMHOCT Ha MWHUMAIHWUTE JTM3UHIOBM
nnawaHna nnic HenpegsuaeHn nnawaHud, ako WMa TakuBa. B KOHCoNnunaupaHma oT4eT 3a
(PUHAHCOBOTO CBCTOSIHME  Ce OTpa3siBa U CbOTBETHOTO 3aAdbilKEHME MO (OUHAHCOB JN3WHT,
He3aBMCMMO OT TOBA Aanuv 4acT OT NIM3NHIOBMTE NNalaHns ce AbimKaT aBaHCOBO MpW CKIOYBaHE Ha
Jorosopa 3a (YUHAHCOB FIN3UHT.

Bnocnegcteve NU3nHroBuTe nnallaHns ce pasnpenenart mexany CbVIHaHCOB pasxoa n HamarieHue Ha
HennaTeHoTOo 3aabliKeHune no (*)I/IHaHCOB JIN3WHT.
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AKTUBMTE, NpMaobuTh Npu ycroBusTa Ha (OMHAHCOB NM3WHI, CE amMopTusMpaT B CbOTBETCTBUE C
nanckeaHusaTa Ha MCC 16 ,Mimotn, mawmHmn n cbopwxeHusa” unm MCC 38 ,HemartepuanHu aktmeun’.

JInxBeHaTa 4acT OT niM3mMHroBaTa BHOCKa npencraBndaBa NPoOUEeHT OT HENOraCeHoTo 3aAbliKeHne n ce
npmn3HaBa B nevan6ara unu 3ary6aTa 3a nepuoga Ha JIM3nHroenAa goroeop.

Bcuykn ocTaHanu NM3nMHroBM JOrOBOPY CE cYMTaT 3a OrnepaTMBHU NU3NHIOBKM AoroBopu. MnawaHuaTa
no onepaTMBEH NIN3UHIOB [OrOBOP Ce MPU3HaBaT KaTo Pa3xOAu MO JIMHEWHUS METOA 3a Cpoka Ha
crnopasyMmeHneTo. Pasxoaute, CBbp3aHW C ONepaTUBHUS JIN3UHT, Hanp. pasxoau 3a noaapbkka M
3acTpaxoBku, ce Npu3HaBaT B nevanbarta unm 3arybata B MOMEHTa Ha Bb3HUKBAHETO UM.

AKTUBMTE, OTAAAEHWN MO OnepaTMBHU JIN3VHIOBM OOMOBOPW, Ce OTpassdBaT B KOHCONMAMPaHWUS OT4eT
3a PMHaAHCOBOTO CbCTOsIHME Ha [pynaTa u ce amopTusMpaTt B CbOTBETCTBME C aMOpPTM3auMOHHaTa
nonuTrKa, Bb3npueTa No OTHOLWEHMe Ha nogobHun aktuem Ha [pynata, u maucksaHuaTa Ha MCC 16
LMMOTH, MawmHnM n cbopbxeHuna” nnn MCC 38 ,HemaTepmanum aktmeu”. [JoxoobT OT OonepaTUBHMU
NN3VHIOBMN OOrOBOPU Ce Mpu3HaBa OUPEKTHO KAaTO NPUXOL B KOHCONMMAMpaHust oTyeT 3a nedanbarta
unu 3arybaTa 3a CbOTBETHUSI OTYETEH Nepuoa.

4.12. TecToBe 3a ob6e3LUeHKa Ha HeMmaTepuanHun aktTuBu " MMOTU, MALLMHU U CHBOPDBXKEHUA

Mpu n3uncnaeaHe pasmepa Ha obesueHkaTa pynata aeduHupa Ha-mMankata pasrpaHu4Mma rpyna
aKkTMBM, 3a KOATO MoraT Aa 6baaT onpedeneHn camoCTOsITeNIHUM MapuyHU noTouu (eauHuua,
reHepvpalla napuyHu notouu). B pesynTaT Ha ToBa HsIKOM OT akTUBMTE MoAsiexaT Ha TecT 3a
obesleHKa Ha uHaueuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHuLa, reHepupalla napuyHK NOTOLW.

BCuukM akTMBM U eguHULM, reHepupally napuyHy NoTouuM, ce TecTBaT 3a obesleHKka NMoHe BeOHBbX
roauwHo. Benuku gpyrm OTAenHW akTUBM NN eOUHULK, reHeprpaLin napuyHn noToum, ce Tectear 3a
obesLeHka, korato cbbMTUA MM nNpomsHa B obcToATencTBara MHAMKMpAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He Moxe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHka ce npu3HaBa cymMaTa, C KOSATo GanaHcoBaTa CTOMHOCT Ha JAaOEeH aKTMB MIn
eouHMLa, reHepupaila napuyHu noTouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTta CTOMHOCT, HaMarneHa ¢ pas3xoaute no npojaxba Ha AafeH akTvB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu ctolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsaea odakBaHuTe 6baely NapuyHU NOTOUM 3a BCSAKa e4MHMLA, FreHepupalla napuydHu
noTouwn, U onpeaens NOAXOAALMSA ANCKOHTOB (DaKTOp C LieNn KankynvMpaHe Ha HacTosilarta CTOMHOCT
Ha Te3an napuyHu notouu. [aHHWTE, U3NON3BaHW NpU TEeCTBaHETO 3a obesleHka, ce GasupaTt Ha
nocnegHusa opobpeH GlogxeT Ha [pynata, kopurmpaH npy HEOBXOAMMOCT C Uen eNUMUHMpaHe Ha
edpekta oT 6baelWM peopraHnsaumn 1 3Ha4uTenHM NogodbpeHns Ha akTueu. JUCkoHTOBUTE chakTopu
ce onpefensar 3a BCcAka OTAenHa eAuHuua, reHepupalya napuyHy notoum, 1 oTpasssaT CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [pynara.

3arybute ot obeslieHKka Ha efAuHMLA, FreHepupalla napuyHM noTouu, ce nocoysaTt B HamarneHue Ha
GanaHcoBaTa cyma Ha akTUBUTE OT Ta3u eauHuua, NpornopumMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT.
3a BCMYKM aKkTMBM Ha [pynata pbKOBOACTBOTO NpeLeHsiBa MocredBallo [fanv CbliecTByBaT
MHAMKauuM 3a ToBa, Ye 3arybarta oT obesueHka, Npu3HaTa B NpeaxodHu FoAuHU, MOXe Bede fa He
cbllecTByBa WUnu fga e HamaneHa. ObesueHka, NpusHaTa B NpeaxofeH nepuof, ce Bb3CTaHOBSIBA,
ako Bb3CcTaHOBMMAaTa CTOMHOCT Ha eanHuuara, reHepMpama I'IapI/NHI/I notouun, HagBuwlaBa HewnHaTa
OanaHcoBa CTOMHOCT.

4.13. WHBECTULUOHHN NMOTH

prnaTa OTHUTA KaTO MHBECTUUMOHHU UMOTU 3eMU N Crpaan, KOUTO Ce OAbpXaT 3a nojiydaBaHe Ha
npmuxogn oT Haem " /vnun 3a yBenun4yeHune Ha Kkanutana, no mozena Ha cnpaseanmBearta CTOMHOCT.

MHBECTULMOHHUTE MMOTWU Ce oueHsiBaT NbPBOHAYariHoO no cebeCcToMHOCT, BKIOYBaLLa NnoKynHaTta
LeHa 1 BCAKakKBM pa3xoaun, KOUTO ca NpAKO CBbp3aHU C NHBECTUUMNOHHUA UMOT, HarnpmnmMmep XoHopapu
3a npaBHU ycnyru, oaHbUn No NpeXBbPIIAHE Ha UMOTa U PYrK pa3xogu no caenkara.
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MHBECTULMOHHNTE UMOTU Ce npeoueHqaBaTt Ha roguviliHa 0asa n ce Bk4YBaT B KOHCOnunanpaHua
OT4HeT 3a CpVIHaHCOBOTO CbCTOAHME MO Na3apHUTE UM CTonHOCTK. Te ce onpenenatr otT He3aBUCUMU
oueHuTenn c I'IpOd)eCVIOHaﬂHa KBaJ'IVId)VIKaU,VIﬂ N 3Ha4YnTeneH I'IpOd)eCVIOHaJ'IeH onuT B 3aBUCUMOCT OT
Xapakrtepa n MmectoHaxoxgeHmneto Ha NHBECTULNOHHUTE UMOTH, 6asmpa|7||<v| Ce Ha JokasaTesnicTBa 3a
nasapHuTe ycnosus.

Bcsaka nedyanba nnm 3aryba oT npoMsiHa B crnpaBegfiMBaTta CTOMHOCT unu OT npogaxba Ha gageH
WHBECTULIMOHEH UMOT ce Npu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha peg ,[lpomsiHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN UMOTK”.

I'Ipmxop,me OT HaemM n onepaTnBHUTE pa3xoan, CBbp3aHN C MHBECTULUMOHHU MMOTHU, CEe NPeaCcTaBAT B
KoHCcONuaupaHust OoT4yeT 3a nevyanbaTta unu 3arybata cbOTBETHO Ha pepn ,[lpuxoan” w pepn ,Odpyru
pa3xoan”, n ce Npu3HaBaT, KakTO € ONMCaHO B NOACHEHMWE 4.6 1 NosiCHeHue 4.7.

4.14. ®UHaHCOBMU UHCTPYMEHTH

drHaHCOBUTE aKTMBM WM NacuMeBu ce npu3HaBaTt, Korato I'pyrlaTa CTaHe CTpaHa no [OoroBopHu
crnopasymMeHund, BKI4YBaLln (*)I/IHaHCOBVI WHCTPYMEHTHW.

drHaHCOB aKTMB Ce OTnucBa, Korato ce 3ary61/| KOHTPOJT BbpXy AOOroBOopHMUTE nMNpaBa, KOUTO
CbCTaBnaBaTt (*)I/IHaHCOBVIﬂ aKTumB, T.e. KOrato Ca WU3TEeKNnu npaBaTta 3a noJlydaBaHe Ha MNapu4yHu
noToun nnu e npexebplieHa 3Havynmarta 4acT OT puckoeeTe U n3rognute ot cobcTBEHOCTTA.

durHaHCOB nacme ce OTNMCBa npn HeroeoTo noracdBaHe, n3nnawaHe, Npu aHynmpaHe Ha caenkarta
nnu npun n3tnvyaHe Ha 0aBHOCTHUA CPOK.

Mpy NbpBOHaYarHo npusHaBaHe Ha (PMHAHCOB akTMB U (pMHaHCOB nMacuB [pynarta r oueHsiBa Mo
crnpaBeAnuBa CTOMHOCT MJIOC pa3XxoauTe Mo TpaH3aKuMsTa C U3KIYEHNe Ha (OMHAHCOBUTE aKTUBK U
nacuvBu, OTYMTaHM MO CrnpaBeasvBa CTOWHOCT B MevyanGata unu 3arybaTa, KOUTO ce NpusHaeat
MbpBOHaYasnHo no cripaBeanmBa CTOWHOCT.

drHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha gatarta Ha caelikaTta.

durHaHCOBUTE aKTUBU U (PUHAHCOBUTE NACUBU Ce OLleHsBaT NocneaBaLlo, KakTo € NOCOYEeHOo No-Aony.
4.14.1. ®UHAHCOBU aKTUBMU

C uen nocrneaBawo oOUeHsIBaHe Ha CbI/IHaHCOBI/ITe aKTUBU, C WUSKIIIOHEeHUEe Ha XeXupawute
MHCTPYMEHTH, Te ce Knacmcpmu,mpaT B crnegHuTe Kateropuun:

KPeauTn 1 B3eMaHus;
(pMHaAHCOBM aKTUBU, OTYUTAHU NO CNpaBeAnMBa CTOMHOCT B NeyantaTa unv 3arybaTa;
MHBECTULIUM, ObPXKaHW [0 Nafex;

(pMHaAHCOBM aKTMBM Ha pasnonoxeHue 3a npoaax6ba

dUHAHCOBUTE aKTVBU Ce pasnpeaenar KbM OTAENHUTE KaTeropuy B 3aBUCUMOCT OT LienTa, C KOsITO ca
npuoobutn. Kateropusita Ha gageH YHAHCOB MHCTPYMEHT onpedens MeTofa My Ha OueHsiBaHe U
[any NpuxoauTe U pasxoauTe ce oTpassasaT B nedanbarta unu sary6aTta Unu B Apyrusi BceobxeaTeH
noxoa Ha Fpynarta. Bcuyky (DUHAHCOBM aKTVBM C U3KMIOYEHWE Ha Te3u, OT4YUTaHu No cnpasennusa
CTOMHOCT B nevan6ata unu 3arybata, nognexaTr Ha TecT 3a obesleHka KbM [Jatata Ha
KOHconungupaHua CbI/IHaHCOB oTt4yeT. dUHAHCOBUTE aKTUBU Ce 06€3LleH9|BaT, Korato cCbllecTByBaT
06eKTUBHY [oKasaTesicTea 3a Tosa. [punarar ce pasnuyHu KpUTepumn 3a onpeaensiHe Ha 3ary6arta ot
obesLeHKa B 3aBMCUMOCT OT KaTeropusTa Ha oMHaHCOBUTE aKTUBU, KAKTO € OrMcaHo no-aony.

Bcuruky npuxoam n pasxoam, CBbp3aHu C NpuTexxaBaHETo Ha PUHAHCOBM MHCTPYMEHTU, Ce oTpasasar
B nevanbata wunu 3arybata npv MonyvyaBaHeTO WM, HE3aBMCMMO OT TOBa KaKk Ce OueHsiBa
OanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTMB, 3a KOWTO Ce OTHacaAT, U ce npeacTaBsaT B
KOHCONuAMpaHusa OT4eT 3a nedvanbata wnu 3arybata Ha pepoBe ,PuHaHCOBU pa3xogn” wnu
»,LONUHAHCOBM Npuxoan”, ¢ U3KNYeHne Ha 3arybaTta oT ob6e3leHKa Ha TbProBCKM B3eMaHUs, KOATO ce
npeacTass Ha pef ,Jdpyrun pasxoaun”.
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Kpeantu u B3emaHus

Kpeantn u B3emaHus, Bb3HMKHANM NbpBOHavanHo B [pynata, ca HegepvBaTMBHM (PUHAHCOBM
WHCTPYMEHTU C (DUKCMpaHW MNrallaHus, KOUTO He ce TbpryBaT Ha akTuBeH nasap. Kpegutute wu
B3eMaHusTa nocrnegpallo ce OLeHsiBaT No aMopTM3MpaHa CTOMHOCT, KaTo ce M3Nnon3Ba MeTO4bT Ha
edpekTMBHaTa nMxBa, HamaneHa c pa3vepa Ha obe3ueHkata. Bcsika npomsiHa B CTOMHOCTTa MM ce
oTpassBa B nedvanbaTta wnu 3arybata 3a Tekywums nepuwod. [lapute n napuyHUTE €KBUBAIEHTMH,
TbProBCKMTE M MO-rongmara 4YacT OoT ApyrM B3eMaHus Ha [pynata cnagaTt KbM Ta3u kaTeropus
(PUHAHCOBM WHCTPYMEHTU. [UCKOHTMpaHe He Cce U3BbpLBa, KOrato edqeKkTbT OT Hero e
He3HauuTeneH.

3HauMMKn B3emaHusl ce TecTBaT 3a oGesleHKka Mo OTAENHO, Korato ca NMpoCpPOYeHu KbM aaTtaTta Ha
KOHCONMAMPaHMSA (UHAHCOB OTYET MMM KOraTo ChblUecTByBaT OOEKTMBHM [oKasaTencrea, 4e
KOHTPareHTbT HAMA [da W3NbMHW 3adbibKeHuATa cu. Bcuykm Opyry B3emaHus ce TecTBaT 3a
ofe3sLieHKa Nno rpynu, KOMTO ce onpeaensT B 3aBUCUMOCT OT UHAYCTPUATA U PErMoHa Ha KOHTpareHTa,
KakTO W OT ApYrM KpeOWTHM PUCKOBE, ako CbLUEecTBYBAT TakuBa. B To3u crnyyall NpouUeHTbT Ha
obesleHKaTa ce onpedens Ha 6asaTa Ha UCTOPUYECKM JaHHU OTHOCHO HeroraceHu 3afbihKeHusl Ha
KOHTpareHTW 3a BCsAka uaeHTuduumMpaHa rpyna. 3arybata oT o6esleHka Ha TbproBCKUTe B3eMaHusi
ce npenacTaBs B KOHCONMAOMpPaHUSA oTYeT 3a nevanbarta unu sary6ara Ha pead ,Jpyrv pasxogn”.

4.14.2. ®nHaHCOBU NacuUBM

®uHaHcoBMTE NacuBuM Ha [pynata BKMOYBAT TbProBCKM M OaHKOBM 3aeMu, TbProBCKM WM ApYru
3abJDKEHUS U 3a0BbIMKEHUS N0 (PUHAHCOB NU3UHT.

durHaHcoBNTE NacuBM Ce NMpuU3HaBaT, KOraTto CbLUECTBYBa OOMOBOPHO 3aAblPKEHWe 3a nrawaHe Ha
NnapuvyHU CyMU Unu gpyr oMHaHCOB akTUB Ha OPYro NpeanpusiTue MnvM OOroBOPHO 3adbilhKeHue 3a
pa3vsiHa Ha (OUHAHCOBW WMHCTPYMEHTW C OPYro npeanpusatue npu noteHumanHo HebnaronpusTHK
ycnoBus. Bcuyku pasxoaum, CBbp3aHu € NIMXBU, U NPOMEHM B CripaBeAnuBaTa CTOMHOCT Ha (bMHaHCOBM
WHCTPYMEHTU, ako MMa TakuBa, ce Mpu3HaBaT B nevyanbata unu 3arybata Ha pep ,PvHaHCOBU
pa3xoan” nnu ,duHaHcoBM npmxogun”.

®urHaHCOBWTE NacuBM Ce OLeHABaT MocnefBallo Mo amopTusMpaHa CTOMHOCT, KaTo ce M3nosssa
MeToAbT Ha edeKTMBHaTa nKxBa, C W3KMOYeHMe Ha (UHAHCOBU WHCTPYMEHTU, AbpXKaHu 3a
TbprysaHe unv onpegesieHn 3a oueHsiBaHe Mo crpaBeAnuBa CTOMHOCT B nevan6ata wnu 3arybarta,
KOWTO Ce OLeHsIBaT Mo crpaBea/ivBa CTOMHOCT C OTYMTaHe Ha NpoMeHuTe B nevyanbaTa unu 3aryGara.

BaHkoBMTE 3aemMu ca B3eTU C Uen nognomaraHe Ha fgeliHocTTa Ha [pynata. Te ca oTpaseHu B
KOHCONMMAMpaHUs OT4YeT 3a (UHAHCOBOTO CbCTOSHME Ha [pynaTa, HETHO OT pasxoauTe Mo
nony4YaBaHeTo Ha 3aeMuTe. PMHAHCOBM pPa3xXOAu KaTo NPeMusi, nnaTuMa npu ypexgaHe Ha Abnra
nnn o6paTHOTO MYy M3KynyBaHe, U MPEKN pasxoan No caenkaTa ce OTHACST B KOHCONMUAMPaHUsSt OTveT
3a nevyan6ata wnu 3arybata Ha NpuHUMNA Ha HauYUCNEeHWeTo, KaTo ce M3nosfi3Ba MeToabT Ha
e(PeKTUBHNSA NUXBEH MPOLEHT, U ce NpubaBsAT KbM NpeHocHaTa CTOMHOCT Ha MHAHCOBMS NacuB A0
CTeneHTa, B KOSITO Te He Ce ypexaaT KbM Kpasi Ha Nepunoa, B KOWTO ca Bb3HUKHAmMN.

T'prOBCKI/ITe 3adblKeHNna ce npusHaeBaTt NbpBOHAYasiIHO NO HOMWHalHa CTOWHOCT M BRoCreacTeane
Ce oueHABaT No aMopTu3npaHa CTOWHOCT, HamarsieHa ¢ nnawiaHusa no ypexnaHe Ha 3a4bJIKeHNEeTO.

OvBuaeHTMTE, NNaTUMM Ha akUUoHepwuTe, Ce Mpu3HaBaT, Korato AMBUAEHTUTE ca Oo4obpeHu Ha
0obLwoTOo cbbpaHMe Ha akUMoHepuUTe.

4.15. MartepuanHu 3anacu

MaTepuanHute 3anacy BKMOYBaT MaTepuanu, HesaBbpLUEHO NPOM3BOACTBO, NPOAYKUUS U CToku. B
cebecToMHOCTTa Ha MaTepuarnHuTe 3arnacu ce BKIYBAT AUPEKTHUTE pasxodu Mo 3aKynyBaHeTo M
MPOM3BOACTBOTO MM, npepaboTkata 1 ApyrvM Npeku pasxodu, CBbp3aHu C [OoCTaBkaTa MM, KakTo U
YyacT oT o6LWMTe NPOU3BOACTBEHU pa3xoau, onpedeneHa Ha Gasata Ha HopMmarieH MpPoV3BOACTBEH
kanauuteT. PUHAHCOBUTE pPa3XxOAM He ce BKIYBAT B CTOMHOCTTA Ha martepuanHuTe 3anacu. Kom
Kpasi Ha BCEKM OTYEeTEH NepuoA MaTtepuanHuTe 3amnacu ce OoueHsiBaT Mo Mo-Huckata ot
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cebGecToHOCTTa UM U TsAXHaTa HeTHa peanu3yemMa cTolMHocT. CymaTa Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu Ao HeTHaTa MM peanuayema CTOMHOCT ce Npu3HaBa KaTo pasxof 3a nepuoja
Ha obesueHKkaTa.

HeTHata peanu3yema CTOMHOCT MpeAcTaBrisiBa O4YakBaHaTa MpogaxHa UeHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4akBaHuTe pasxogu no npogaxbara. B cnyyan ye matepuanHuTe 3anacu ca
6unn Bede o6e3LEHEHN OO0 HETHATa UM peanv3yemMa CTOMHOCT M B MocrenBall, OTY4ETEH nepuog ce
oKaxe, 4ye ycroBusiTa goBenu o obesueHkaTa He ca Bede Hanuvue, TO ce Bb3npuema HoBaTa UM
HeTHa peanuayema cTolHoCT. CyMaTa Ha Bb3CTaHOBSIBAHETO MOXe fa 6Gbde camo OO pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npean obGesueHkata. Cymata Ha oGpaTHO
Bb3CTaHOBSIBAHE HA CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HaManeHue Ha pasxoauTe
3a matepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBABAHETO.

prnaTa onpepnena pa3xogute 3a Martepuarnu, Kato n3noni3ea MeToga cpeaHonpeTterneHa CTOMHOCT,
a pa3xona 3a npoaykuua n CTokn — no KOHKpPETHO onpeaeneHa CTOWHOCT.

anI npo,u,a>|<6a Ha MmaTtepuanHuTe 3anacu tTaxHarta ©anaHcoBa CTOMHOCT ce npu3HaBa KaTto pa3xo B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT Npuxoa.

4.16. [OaHbum BbpXy Aoxoaa

PasxoaguTe 3a gaHbuu, npusHaty B neyvanbarta vwnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM JaHbLM, KOMTO He ca Npu3HaTK B ApYrusi BceobxBaTeH 4OXOA UM OUPEKTHO B COBCTBEHUS
KanuTan.

TeKyIJJ,I/ITe OaHBYHN aKTUBM U/UNK nacuemn npeacrtaendBaT Te3n 3aAb/KEeHNUA KbM UMK B3eMaHUa oT
AaHbYHUTE MHCTUTYLUMWU, OTHaACALLM Ce 3a TeKylun win npegxoaHn OT4EeTHU nepuoan, KOUTo He Ca
nnateHn KbM gatata Ha KOoHconmmaunpaHua (bVIHaHCOB OoT4yeT. TeKyLlJ,VIFlT OaHbK € ObJDKUM BbpPXY
obnaraemust goxon, KOWTO ce pasnnyasa OT neyan6ara nnm 3ary6aTa B KOHCOJInanpaHua (*)VIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKylwmna JaHbK € 683l/lpaH Ha JaHb4HUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuJia KbM Kpada Ha OTYHEeTHUA nepunoa.

OTcpoyeHuUTe AaHbuM Ce u3uucnsisaT Mo MacMBHUS METOL 3a BCUYKM BPEMEHHW pasfvku Mexay
GanaHcoBaTa CTOMHOCT Ha akTMBUTE M NacuBMTE U TAXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npegswxha npu MbpBOHAYaNHOTO NPU3HaBaHe Ha akTMB WNW MacuB, OCBEH ako CbOTBETHaTa
TpaH3akuMs He 3acsara gaHbyHaTa unu cyeToBogHaTa nedanba. OTCpoYeHW faHbLM 33 BPEMEHHMU
pasnuknM, CBbpP3aHU C OANoBe B OblLUepHUM MpeanpusTus He ce npenBwkaaTt, ako obpaTHOTo
NposiBfieHne Ha Te3n BPpEMEHHMW pPas3fuKu ce KOHTponupa oT pynaTta 1 e BeposiTHO TO a He HacTbnu
B 6nn3ko 6baeLle.

OTcpoyeHnUTe AaHbUYHM aKTUBU M NacuBM He ce AUCKOHTUpAaT. [Mpu TAXHOTO usdncneHne ce n3nonasat
JaHbyHU CTaBKKW, KOUTO Ce o4akBa Aa 6baaT MpUMNoXumn 3a nepuoda Ha peanusauusaTa UM, npu
yCroBMe Ye Te ca BFe3Nn B CUNa WM e CUrypHo, Ye e BresHaT B cuia, KbM Kpasi Ha OTYEeTHMS!
nepwvoa.

OTCpOHeHI/ITe OaHb4YHM NacuBu ce Npu3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce NPU3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obrnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha bbaelim obnaraemum 4oxoau, Ypes KOUTO [a Ce YCBOSIT OTCPOYEHU AaHbYHM aKTUBM,
BMKTE nosicHeHue 4.21.

OTCpO‘-IEHVI OaHb4yHUN aKTMBM U NnacmBu Ce KOMMeHcupaT, CaMO Korato I'pynaTa nMa npaso "
HamMmepeHne pna KOMMeHcupa TekywmnTe [AdaHbYHU akKTuBu wunm nacnMeu OT CbllaTa AdaHb4Ha
MHCTUTYUMUA.

lMpomsiHaTa B OTCpPOYEHUTE JAaHBYHM aKTMBWM UM NacyBK Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUSA
npuxoa unu pasxogd B nevanbarta unu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C NO3ULIMKM, MPU3HATK
B Apyrvs BceobxBaTeH AOXOA (Hamp. NpeoLueHKa Ha 3eMs) Unu QUPEKTHO B COOCTBEHMS KanuTan, npu
KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Mpu3HaBa B ApYyrvs BceobxBaTeH [0Xo4 Win B cOBCTBEHMS
kanuTan.
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4.17. [NMapu n napuyHU eKBMBaneHTu

Mapute M NapuUYHNTE EKBUBANEHTU Ce€ CbCTOAT OT HanMyHWUTE napu B 6poi 1M napuyHu cpeacTea no
0aHKOBWU CMETKMW.

4.18. Cob6cTBeH KanuTan, pe3epBu U NawjaHus Ha AUBUOEHTU

AKUMOHEpPHUAT kanuTan Ha [pynata oTpas3sBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHWUTE aKkuun Ha
npeanpuMaTMeTo MaWnka.

PesepBuTe BknoYBaT:
e  3aKOHOBW pe3epBy;
e npeoueHbYeH pes3epB Ha He(MHAHCOBM aKTMBM — BKMAYBA nevyanbu wunu 3arybu oT
npeoLeHKN Ha He(UHAHCOBW aKTUBY;
e [pyru pesepsu - AONBIHUTENHN Pe3epBn N pe3epB OT NPEOLEHKM MO NNaHoBe C AerHMpPaHU
0OX0AM — BKIOYBA akTHOEpCKU neyandbu wunm 3arybu OT npomeHu B gemorpadckite unm
bMHaHCOBM NPEeANONOXKEHUS.

HaTpynaHaTa nevan6a BkntoyBa TEKYLUMS PUHAHCOB pe3ynTaT U HaTpyrnaHuTe nevantu n HeNoKpUTH
3arybu OT MMHanu roguHu.

3agbmxeHusATa 3a nnailaHe Ha AMBMOEHTU Ha akUMOHepuUTe ce BKMYBAaT Ha pef ,3aabIMKeHUs KbM
CBbp3aHN NuLA” B KOHCONMUAOMPaAHUS OTYeT 3a (PUHAHCOBOTO CbCTOSHWE, KoraTo AMBUAOEHTUTE ca
onobpeHu 3a pasnpeneneHne oT obLOTO CbOpaHMe Ha akuuoHepuTe Mnpeau Kpas Ha OTYeTHUS
nepwvon.

Bcuukn TpaH3akummn cbe cobeTBeHnumMTe Ha [pynaTa ca npedcTaBeHy OTAENHO B KOHCONMWAMPAaHWSA
OTYeT 3a COOCTBEHMs KanuTan.

4.19. TeHCUOHHM U KPaTKOCPOYHM Bb3HarpaXKaeHus Ha cnyxutenute

prnaTa OTUUTA KPaTKOCPOYHM 3aObJDKEeHUA NOo KOMMeHCMpyemMun OTNyCKW, Bb3HUKHaANM nopagun
Hensnon3eaH nnaTteH roauweH OoTnyck B clniydaute, B KOUTO Ce O4YakBa Ton ga Obae nonseaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuona, npes KOWTO HaeTuUTe nvua ca nosioXKunm
Tpyaa, CBbp3aH C Te3n OTMYCKWU. KpaTKOCpOLIHI/ITe 3ab/DKeHNA KbM nepcoHana BKn4vBaT HagHULUN,
3annaTtu n coumanHn oCUrypoBku.

CbrnacHo usnckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
crnef Kato CnyXuTenaT e npuao6un npaBo Ha NMeHCUst 3a OCUrypUTENeEH CTax U Bb3pacT, [pynaTta e
3a4bIKeHa Aa My m3nnaTtu obesleTeHve B pasMep 4o LecT 6pyTHU paboTHu 3annaTu. [pynata e
HauMcnuna npaBHO 3agb/PKeHME 3a u3nnawaHe Ha o06e3lWeTeHusl Ha HaeTuTe nuua npu
NEHCUOHMpPaHe B CbOTBETCTBME C u3nckeaHuaTa Ha MCC 19 ,[Joxoam Ha HaeTu nuua’ Ha 6asa Ha
NporHo3MpaHu nnawaHus 3a cnegsaluTe FOAMHW, AUCKOHTMPaHM KbM HacTOsILLMS MOMEHT C
ObIrOCPOYEH NNXBEH MPOLIEHT Ha 6e3PUCKOBU LIEHHN KHIXKA.

prnaTa ObJDKNW NMEeHCUOHHU Bb3HarpaXxaeHuda Ha cnyxutenute cu no nnaHose C ,qe(bleMpaHm
poxoan. 3agbImKeHNeTo, NPU3HATO B KOHCONMAMpPAHUA OTHET 3a CbI/IHaHCOBOTO CbCTOAHNE OTHOCHO
nnaHoee C ,El,e(bMHMpaHI/I goxoaun, npeacrtaBsdBa HacTosAllaTa CTOMHOCT Ha 3aAbihKeHMeTo Mo
n3nnawiaHe Ha Ll,e(*)l/IHVIpaHM Aoxoan KbM Kpad Ha OTHETHUA nepuoa.

[naHoBe, KOUTO He OTroBap4aT Ha ,D,e(bMHI/ILI,I/IFITa 3a nnaHoBe C D,e(bl/lHI/lpaHl/l BHOCKWU, Cce onpenendar
KaTo nriaHoBe C ,D,e(*)I/IHI/IpaHI/I poxogu. MNnaHoBe c ﬂ,e(bMHVIpaHI/I aoxogn ca nNeHCMoHHW nnaHoBe,
cnopen KonTo ce onpenena cymarta, KOATO CNyXXUTenAdT we nonyyu cnen neHCnoHnpaHe, BbB BPpb3Ka
C BpemMeTpaeHeTO Ha ycnyraTta u nocnegHoTo Bb3HarpaxaeHue.

PbkoBoacTBoTO Ha pynata oueHsiBa 3a4bIPKEHWETO 3a M3nnallaHe Ha gdeduHMpaHn SOXoAu KbM
rnepcoHana BeAHbX FOAMLIHO C MOMOLUTa Ha He3aBucuM akTioep. OueHkaTa Ha 3adbiKeHusiTa e
GasvpaHa Ha CTaHZApTHW MPOLEHTU Ha WHpnNauMsTa, O4akBaHa MpoMsiHA Ha pasxoauTe 3a
MeaUUMHCKO obcnyXBaHe M CMbPTHOCT. bbaelwm yBenuyeHns Ha 3annatuTe CblLUOo ce B3emaT noj
BHMMaHMe. [nckoHTOBUTE pakTopu ce onpedensiT KbM Kpasi Ha Bcsika FogMHa Kato ce B3uma
npenBua 4OXOOHOCTTa Ha BMCOKOKAYECTBEHU ObpXKaBHM obnuvraumm, KOMTO ca AEHOMUHWPaHW BbB
BanyTtaTa, B KOSITO AOXOAMTe e 6baaTt nnateHn u ca ¢ nagex, 6nmsbk OO TO3W Ha CLOTBETHUTE
NEHCUOHHU 3a0bIDKEHUS.
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AKT}OE‘pCKVITe neyanou nnm 3ary6l/| Ce npusHaBart B Apyrud BceobXBaTeH Aoxoa,.

HeTHnTe pasxogn 3a §nuXBW, CBbP3aHU C MNEHCUOHHWUTE 3aObiDKEHUsl, Ca BKMOYEHUM B
KoHCONuaupaHusi oTyeT 3a nevanbarta unu 3arybata Ha pen ,PuHaHcoBu pasxogun”. Beuuku gpyru
pasxoau, CBbp3aHW C pa3xoau 3a MEHCMOHHU Bb3HArpaXaeHusl Ha CRyXXMTenuTe, ca BKIIOYEHU Ha
pen ,Pasxogu 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe 00X0o4U Ha CnyXutenute, BKIMIOYNUTENHO 1 nonaraeMnTe ce OTnyCcKn, ca BKITKDYEHU B
TeKywmnTe nacneum Ha pen ,[1EHCMOHHM 1 Opyrn 3aablnKeHnAa KbM nepCOHana” no HEOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4YakBa ga nannartu.

4.20. MpoBu3nu, yCrnoBHM NacMBU U YCITOBHU aKTUBU

lMpoBu3nuTe ce npusHaeat, KOraTo MMa BEPOATHOCT CerawiHu 3agbimKeHns B pesynTtat OT MWUHano
cbbuTne ga gosegaT 4O M3XOAsL, MOTOK Ha pecypcu oT Ipynata u moxe ga Obae HanpaBeHa
HagexgHa oOueHKa Ha cymata Ha 3agbibkeHneto. Bb3MOXHO e cpovHocTTa unu cymaTa Ha
N3XOASALNS NapuyeH NoTok Aa e HecurypHa. CerawHo 3agbibKeHve ce nopaxga OT HanMyneTo Ha
NMPaBHO WNM KOHCTPYKTUBHO 3adbilKeHWe BCMNeAcTBUE Ha MuHanu cbbutua. [Nposusunnte 3a
NpPecTpyKTypupaHe ce npusHaBaT caMo ako e paspaboTeH 1 npunoxeH noapobeH dopmaneH nnaH 3a
NPecTpykTypupaHe wnM pPbKoBOACTBOTO € 00ABMMO OCHOBHUTE MOMEHTM Ha nfaHa 3a
npecTpykTypupaHe npen Te3un, kouto buxa 6unu 3acerHanu. [posBu3anm 3a G6bgewm 3arybm ot
AEeNHOCTTa He ce Npu3HaBsar.

Cymarta, KoSiTO ce Mpu3HaBa kaTo MpoBM3US, Ce M3YMcnsBa Ha Gasa Hal-HagekaHaTa oLeHKa Ha
pa3xoauTe, HeobxoAUMK 3a ypexaaHe Ha CerallHo 3aabIKeHNe KbM Kpasi Ha OTYETHUSI Nepuom, KaTo
ce B3eMaT B NpeaBua PUCKOBETE M HECUIYPHOCTTa, CBbP3aHM CbC CeraliHoTo 3adbimkeHue. Korato
cbllecTByBaT peauua nofobHu 3agbrikeHus, BeposiTHaTa HeOOXOAMMOCT OT M3XOoAsL, MOTOK 3a
roracsiBaHe Ha 3aQb/HKEHMETO ce onpefensi, KaTo ce oTYeTe rpynaTta Ha 3agbJPKeHusTa KaTo LUsno.
MpoBu3unTe ce OUCKOHTMpPAT, koraTto edekTbT OT BPEMEBUTE Pas3fvKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

OGesLyeTeHns OT TpeTu nuua BbB Bpb3Ka C AaeHO 3adbikeHne, 3a KouTto pynata e curypHa, ye
LLie MoNny4m, ce NpuU3HaBaT KaTo OTAeNeH akTUB. TO3M akTUB MOXE U Aa He HaABULLABa CTOMHOCTTA Ha
CbOTBETHaTa NPOBU3US.

npOBVI3l/II/ITe Cce npepasrmexgat KbM Kpada Ha BCEKU OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurumpa,
3a a ce oTpas3un Ha17|-p,06paTa ﬂpl/I6J'II/I3VITeJ'IHa OLEeHKa.

B cnyyauTte, B KOUTO ce cuMTa, Y€ € Manko BePOSATHO O3 Bb3HUKHE U3XOAALL NOTOK HA MKOHOMMUYECKU
pecypcu B pe3ynTar Ha TeKyllo 3adblhkeHue, NacvMeB He ce npusHasa. YCrnoBHUTE nacueu criedsa Aa
ce oLeHsBaT nocneaBaLlo no no-BMcokaTa CTOMHOCT MeXAay onvcaHaTa no-rope cpaBHuMa NpoBuaus
1 MbpBOHAYanHo NpuaHaTaTa cyma, HamaneHa Cc HaTpynaHata amopTu3auus.

BepOﬂTHI/I BXoaALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTepnUnTe 3a
npn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCI1I0BHUN aKTUBU.

4.21. 3HayMmM nNpeLeHKU Ha PbLKOBOACTBOTO NpU NpusaraHe Ha cyeToBogHaTa NoONuTUKa

3HauumuTe NpeueHkn Ha PbLKOBOACTBOTO MpU NpunaraHeTo Ha CHETOBOOHUTE NONMUTUKK Ha [pynarta,
KOUTO OKa3BaT HaI7I-C'bLLLeCTBeH0 BITMAHUE BBPXY KOHCONMANpaHUA CbI/IHaHCOB oT4eT, ca onncaHum no-
pony. OcCHOBHUTE NU3TOYHMUWN Ha HECUTYPHOCT MNMpu U3non3BaHeTo Ha I'Ipl/l6]'|l/|3I/ITeJ'IHI/ITe cyeToBoAHU
OLIEHKWN Ca OnucaHu B NosiCHeHne 4.22.

4.21.1. NMn3nHmm

CobrnacHo MCC 17 ,JIn3nHr’ pbkoBoACcTBOTO Knacuduumpa IM3NHroBUMTe 4OroBOPU 3a aBTOMOOUNM 1
obopyaBaHe kaTo (OUHAHCOB NU3UHI. B HAKOW crnyvaun NuavHroBaTa TpaH3aKuMs He e eAHO3Ha4Ha U
pPBbKOBOACTBOTO NpeLeHsiBa JanyM A0roBopbT € (OUHAHCOB NMU3UHF, MPUY KOMTO BCUYKU CbLLECTBEHU
puckoBe 1 Non3un ot CO6CTBEHOCTTa BbPXY aKTMBa Ce NPEXBLbPMAT Ha NIM3UHrononyyaTens.
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4.21.2. OTCpO4YEHU AaHBYHU aKTUBU

OueHkaTa Ha BeEpOSITHOCTTA 3a Obaewm obnaraeMm JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHN OaHBYHU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OKEeTHaA NPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMKU
HeobOnaraemu npuxogn n pasxoam u CI'IeLI,I/I(bI/ILIHVI orpaHun4eHna 3a npeHacdaHe Ha HeWasnon3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKO HagexaHa NnporHo3a 3a obnaraem OOXoA4 npegnorara BEPOSATHOTO
n3non3paHe Ha OTCpo4YeH JaHb4eH aKTUB ocobeHo B cny4dan, Korato akTMuBbT MOXe Oa ce yn0Tpe6|/|
0e3 BpPEMEBO OrpaHW4YeHne, ToraBa OTCPOYMEHUST [aHbYeH aKTMB ce Mpu3Haea WU3LSMO.
|_|pVI3HaBaHeTO Ha OTCpOYeHN [AdaHbYHW aKTUBU, KOUTO Noanexart Ha onpepeneHn npaBHU wUnun
MKOHOMMUYECKN OrpaHMYEHNsT UM HECUTYPHOCT, Ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
cny4an Ha 6asaTta Ha cneunduiHUTE akTh 1 obeToaTencTea.

4.22. HecurypHOCT Ha CYETOBOAHUTE NPUOGNN3UTENTHU OLEHKMU

Mpyv wu3roTBAHETO Ha KOHCONMWAMPaHWS (MHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauua
NpeanosoXeHns!, OLEHKN U JOMYyCKaHWs OTHOCHO NPM3HABaHETO W OLIEHSIBAHETO Ha akTWBW, NacuBM,
NpUXOan U pa3xoau.

JevicTBuTenHuTe pesyntatm MoraT Aa Cce pasnuyasaT oOT MPeanoSioKeHUsTa, OLEHKUTE |
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHoO
oLleHeHUTe pesynTaTu.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTEe MnpeanosioXKeHund, oueHKNn U onyCKaHunA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BJITIMAHNE BBbPXY NPpU3HaBaHETO N OUEHABAHETO Ha akKTuBK, Nacueu, Npnxogn n pasxogn e
npencraBeHa no-gony.

4.22.1. O6e3ueHKa Ha He(hbMHAHCOBU aKTUBU

3a 3aryba ot o6e3ueHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBata CTOMHOCT Ha JafeH aKTUB MUnu
eanHnua, reHepupaila napudHM noTouu, NpeBuvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOSATO € no-
BMCOKaTa OT CrpaBefnMBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTe no npodaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTta usuncnasa ovakBaHuTe 6bAeLuy NapuyHM NOTOUM 3a BCska eAvHuLa, reHepvpalla napuyHm
noTouu, U onpenens NoaxoaaLms AUCKOHTOB haKkTop C Len KarkynupaHe Ha HacTosilaTa CTOMHOCT
Ha Te3u napu4HKU NoToum (BX. nosicieHne 4.12). MNpu n3uncnsiBaHe Ha o4akBaHWUTe GbaeLLM NapuyHn
noTouM pPbKOBOACTBOTO MpaBM MPEANONIOKEHUS OTHOCHO ObaelwmTte OpyTHM nevanobu. Teawn
NpeanonoXeHns ca cBbp3aHu ¢ Obaelim cbbutna u obctosTencTea. [encTBUTENHUTE pe3ynTaTy
MoraT ga ce pasnuyaBaT U [a HanoxaT 3HauYMTENHW KOpeKkuuuM B akTuBuTe Ha [pynaTa npes
crnepBaliaTa oT4eTHa roguHa.

B noBeueTo cnyyan npu onpenensHeTo Ha MPUNOXUMWUA OUCKOHTOB (DaKTOpP Ce MpaBWu OLUEeHKa Ha
noaxoasilumMTe KOpeKUUn BbB Bpb3Ka C Na3apHUs PUCK U pUCKOBUTE hakTopW, KOUTO ca cneundrnyHmn
3a OTOENHUTE aKTUBW.

Mpe3 2015 . 1 2014 r. [pynaTta He e NpeTbpnsana 3arybu ot o6e3ueHKa Ha HETEKYLLM aKTUBM.
4.22.2. NMone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga none3HnAa XuBOoT Ha aMOpPTUINPYEMUTE aKTUBU B Kpad Ha BCEKU
OT4yeTeH nepuona.

Kbm 31 pekemBpu 2015 r. pbKOBOACTBOTO oOnpedens MonesHUs XMBOT Ha akTUBUTE, KOWTO
npeacTasnsiBa OMakBaHUAT CPOK Ha nonssaHe Ha akTmsuTe oT [pynaTta. [peHoCcHUTe CTOMHOCTU Ha
aKTMBuTe ca aHanusvpaHu B MoscHeHns 7 v 8. [JencTBUTENHUAT MOrie3eH XMBOT MOXe fJa ce
pasnuMyaBa OT HanpaBeHaTa OLUeHKa nopagu TEXHUYEeCKO M MOoparnHo usxabsiBaHe, MpeguMHO Ha
copTyepHU NPOAYKTU N KOMMIOTBLPHO 0bopyABaHe.
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4.22.3. CnpaBegnMBa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTU

PbKoBOACTBOTO M3MoOn3Ba OOKMaAM Ha HE3aBUCUMU FMUEH3MpaHW OLEHUTENU 3a onpegensiHe Ha
crnpaBegnueata CTOMHOCT Ha WMHBECTULMOHHWUTE MMOTU B pa3Mmep Ha 25 592 xwun. nB. kbm 31
aekemepu 2015 r. (2014 r.: 25 466 xun. nB.). Te ca Ba3upaHn B MakcMmanHa CTENeH Ha nasapHu
OaHHW N NPeanonoXeHUs, KOUTO na3apHUTe y4yacTHULM Brxa Bb3npuenu npu OLeHsBaHETO Ha JadeH
HEeOBWXMM UMOT, KOUTO Ca KOPUTrMpaHW OTHOCHO crneumpuyHute ocobeHOCTU Ha akTMBUTE Ha
pynaTa.

4.22.4. MatepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsiBaT MO NO-HWCKaTa CTOMHOCT OT LeHaTa Ha npugobueaHe 1 HeTHaTa
peanusyema ctonHocT. lNpu onpegensHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3ema
npedBua Han-HagexgHaTa HanvyHa WHopmauus KbM gatata Ha npubnusutenHarta oueHka.
OcHoBHaTa genHocT Ha 'pynaTta e M3noxeHa Ha TEXHOMOrMYHU MPOMEHW, KOUTO MoraT Aa gosedat
00 V3MEeHeHus B npogaxHuTe ueHW. bbpewarta peanusauus Ha GanaHcoBaTa CTOMHOCT Ha
mMaTepuanHviTe 3anacu Bb3nmasa Ha 7 262 xun. n.. (2014 r.: 8 513 xun. nB.).

4.22.5. O6e3ueHKa Ha KpeauTN U B3eMaHuA

PbkoBOACTBOTO MpeLeHsBa agekBaTHOCTTa Ha obesueHkaTa Ha TpygHOCbOMpaemMu n Hecbbupaemu
B3eMaHus OT KNMEHTU Ha Ba3a Ha Bb3pacCTOB aHanu3 Ha B3eMaHusiTa, UCTOPUYECKM OMUT 3a HUBOTO
Ha OTNMCBaHe Ha HeCbOMpaeMu B3EMaHUS, KaKTO U aHanmM3 Ha NNaTexocnoCcoOHOCTTa Ha CbOTBETHUSA
KNWEHT, NMPOMEHN B [OrOBOPEHMTE YCMOBUSA Ha nnawiaHe u gp. AKO PMHAHCOBOTO CbCTOSAHME U
pe3yntaTute OT OEeWHOCTTa Ha KIMMEeHTUTE ce BrowaTt Haj O4akBaHOTO, CTOMHOCTTa Ha B3eMaHusATa,
KouTo TpsibBa ga 6baaT oTnMcaHu Npes criedBally OTYETHU nepuoaun, Moxe ga 6bae no-ronsima ot
ovyakBaHaTa kbM oTdeTHata pata. Kbm 31 pgekemBpu 2015 1. Hai-gpobpaTta npeuleHka Ha
pBKOBOACTBOTO 3a Heobxogumarta obesleHka Ha B3eMaHusTa Bb3nm3a Ha 1 xun. ne. (2014 r.: 16
xvn. ne.). JonbnHUTENHa NHopMaLms e npeaocTaBeHa B NOsSICHeHue 13.

4.22.6. 3agbrkeHue 3a usnnawaHe Ha gedomHupaHm goxoam

PbKoBOACTBOTO OUEHSBa BEOHBX rOQULLIHO C MOMOLLTA Ha HEe3aBUCUM akTioep 3adbiDKeHWeTo 3a
n3annawaHe Ha gedwuHupaHn goxoau. [lencTBuTernHata CTOMHOCT Ha 3afbIDKEHMETO MOXe [a ce
pasnuyaBa OT npeABapuTenHaTta oueHka nopagu HemHata HecurypHocT. Kem 31 gekemspu 2015 r.,
OLUeHKaTa Ha MpoBM3MUTE 3@ MEHCMOHMpaHe Ha CToWHOCT 122 xun. nB. (2014 r.: 108 xun. nB.) ce
GasMpa Ha cTaTMCTMYecKU mokasaTtenu 3a uHdnauwa, pasxogn 3a 34paBHO obGcnyxBaHe U
CMbpTHOCT. [pyr dakTtop, KOWTO oOKasBa BnusHWe, ca npedBugeHnte oT [pynata 6Gbaem
yBenuyeHnss Ha 3annatute. [UCKOHTOBUTE (hakTopu ce onpefensaT KbM Kpas Ha Bcska rogvHa
CNpsIMO NNXBEHMTE NPOLIEHTN Ha BUCOKOKAYeCTBEHU AbpPXXaBHW 0BnmMrauum, KOUTo ca AEHOMUHUPaHN
BbB Banytata, B KOATO we O6baaT v3nnawaHn peduHvpaHute OOXOAM UM KOUTO ca C nagex,
CbOoTBeTCTBaL, NPMBNN3UTENHO Ha Nagexa Ha CbOTBETHUTE NMEHCUOHHW 3a4bibKeHns. HecurypHocT B
nNpmbnuanTenHarta oueHKa CbLeCTBYBa NO OTHOLUEHME Ha aKTIepCKUTe AOMyCcKaHus, KOSTO MOXe Aa
Bapupa v ga oKaxe 3HauyuTeneH edekt BbpXy CTOMHOCTTA Ha 3agblihKeHusTa npyu NeHCUOHMPaHe U
CBbp3aHuTe C TSAX pasxoaw.
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5. bBba3sa 3a koHconugauus

5.1 UHBecTUUUM B AbLUEPHU NpeanpUATUs
ObliepHnTe NpeanpusaTusa BKMHOYEHN B KOHCONWAaLUMATA ca KakTo creasa:

Mme Ha ablepHOTO CtpaHa Ha OcHoBHa
npeanpusiTme yuypeasiBaHe AenHoCT 2015 yyactue 2014  yvactue
XUn. NnB. %  Xun. nB.. %
Coenkun c
EKO CINAPK EOO[ PBbnrapus HeABWXNMU UMOTH 13138 100 13138 100
Coenkun ¢
CUrMA MJIIOC EOOO  Pbwbnrapus HEeABWXMMU UMOTHN 463 100 463 100
Ob6yueHune Ha
CIMAPKW/ LMNO EOOO  Pbbnrapus Kagpu - 100 - 100
Choenku c
n.3. PYCE EOQO[ PBbnrapus HeABWXMMU UMOTHU 85 100 85 100
13 686 13 686

UuBectuumnata B CMNAPKU LIMO EOO[ e HanbnHo obesueHeHa (5 xvn. nB.) B UHAMBUAOYaNHWA
uHaHcoB oTyeT Ha CIMAPKU Al B npeoxoaHu oT4eTHM nepuoau.

6. OTuMTaHe NO CermMeHTH

PbkoBOACTBOTO oOnpedenst KbM HACTOSLMS MOMEHT CregHuTe onepaTuUBHU CErMeHTWU, KakTo e
onucaHo B nosicieHue 4.5.: ,lMponseoacteo” un ,Haem”. Te3an onepaTtMBHU cermeHTn ce Habniogasat
OT PbKOBOACTBOTO, KOETO B3eMa CTpaTernMyeckmn pelleHns Ha 6asarta Ha KopurMmpaHute onepaTUBHU
pe3ynTtaT Ha CEerMeHTa.

B OonbJIHEHME, NOo-Malnku onepaTtuBHM CErMeHTn, KOUTO He npeMunHaBaT KoJim4eCTBeHUTEe nparose,
ca obegnHeHn no-gony B cermeHT ,Jpyrn”.

VlHCbOpMaU,I/IFITa 3a OTAENHUTE CerMeHTU Moxe Ada bobae aHanm3npaHa 3a npeacraBeHnTe OTHETHU
nepunoaun, Kakto crnegea:

WHdopmaumaTa 3a otaenHute cermeHTn kbM 31 aekemepu 2015 r.:

MpounsBoacTBO Haem Apyru O6wo
2015 2015 2015 2015
XWN. NB.  XuUn. nB.. Xun. ns.. Xun. ns..
Mpunxoam oT:
- BbHLUHM KIUEHTN 22713 74 23 22 810
- Apyrv npuxoamn 11 7 - 18
- OpYr1 CermeHTn 5 181 3 189
Mpuxoawn Ha cermeHTa 22729 262 26 23017
lMpomMsiHa Ha maTepuanHuTe 3anacu (1 398) - - (1 398)
Pasxoamn 3a matepuanu (10 955) - 2) (10 957)
Pa3xogu 3a nepcoHan (5 368) - (5) (5373)
AmMopTu3aumsa Ha HepMHaAHCOBU aKkTUBU (900) (259) - (1 159)
O6esueHKka Ha maTepuanHy 3anacu (53) - - (53)
Opyrn pasxoau (2 697) (142) (14) (2 853)
OnepatuBHa ne4yan6al/ (3ary6a)
Ha cermMeHTa 1358 (139) 5 1224
®durHaHCOoBK pas3xoam (1 098) (5) Q) (1 104)
®PurHaHCOoBM Npuxoau 5 - - 5
MNMeuyan6al (3aryba) Ha cermeHTa npeau
AaHbLUMN 265 (144) 4 125
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Mpuxoawn ot/ (pasxoau 3a) 4aHbLM BbLPXY

poxona
MNMeuyan6al (3aryba) Ha cermeHTa cnea
AaHbUU

AKTUBM Ha cermMeHTa
MacuBKU Ha cermeHTa

WHpopmaumsaTa 3a otaenHuTte cermeHTn kbm 31 gekemspu 2014 r.:

Mpuxoawn oT:

- BbHLUHW KITMEHTU

- opyru npmxogu

- Opyru cermeHTu
Mpuxoau Ha cermeHTa

lMpomsiHa Ha maTepuanHuTe 3anacu
Pasxogu 3a matepuanu

Pasxogu 3a nepcoHan

AMopTU3aums Ha HepMHaAHCOBU aKTUBM
O6esueHKa Ha maTepuanHy 3anacu

Opyrn pasxoau
OnepatuBHa ne4yan6al/ (3ary6a)
Ha cermeHTa

PurHaHCOBM pas3xoau
durHaHCOBM Npuxoam

MNevan6al (3ary6a) Ha cermeHTa npeau

AaHbUM

Pasxoau 3a gaHbUM BbpXy Aoxo4a
Meuyan6al (3aryba) Ha cermeHTa cneg
AaHbUU

AKTUBM Ha cerMmeHTa
MacuBK Ha cermeHTa

MpoussoacTeo Haem Apyru O6uo
2015 2015 2015 2015
XWN.NB. XWN.NB. XWUA.MNB.  XWUN. NB.
4 (12) - (7)

269 (155) 4 118
34636 24112 3 58 751
24 802 295 22 25119
MpoussoacTBO Haem Apyru O6uo
2014 2014 2014 2014
XWN.NB. XWN.NB. XWN.NB.  XWUN. NB.
28 685 95 17 28 797
196 1 - 197

5 181 5 191

28 886 277 22 29 185
85 - - 85

(15 451) - 1) (15452)
(5 720) - 1) (5 721)
(807) (257) ; (1064)
(54) - - (54)

(3 945) (137) (16) (4 098)

2 994 (117) 4 2 881

(1 088) 3) ) (1092)
37 - - 37

1943 (120) 3 1826
(340) (3) : (343)
1603 (123) 3 1483

34 247 24 128 2 58 377
24 700 253 25 24 978

HoBonpugobutute ot Mpynata HETEKYLUU aKTUBW, Pa3NIMYHU OT (PMHAHCOBU UHCTPYMEHTU U aKTUBU
no otcpoyeHn aaHbum 3a 2015 r., Bb3nusat Ha 167 xun. nB. (2014 r.: 557 xun. nB.).

MpuxoanTe Ha [pynata OT BbBHWHM KIMEHTW, KakTO W HeTekylwmTe aktueu (6e3 ¢uHaHCcOoBU
WHCTPYMEHTM U OTCPOYEHUTE [aHb4YHM aKTUBW), ca pasnpegerieHn Mo criegHuTe reorpadycku

obnactu:
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2015 2014
XUI. NnB. XWn. NB.

Mpuxoaun HeTekywm Mpuxoan HeTekywm

aKTUBM aKTUBMU

Bwnrapus 2 506 30 986 2928 31583
PymbHus 8161 - 12 377 -
repmaHus 7 902 - 7703 -
dpaHund 4 201 - 5712 -
Benrus 30 - 21 -
ABCTpUSA 10 - 56 -
O6uwo 22 810 30 986 28 797 31583

MpuxoanTe Ha [pynata OT BbHWHKM KNMEHTU OT Bbnrapus, KbAeTo ce Hamupa cefanuvileTo Ha
IpynaTa, KakTo 1 OT OCHOBHUTE Nasapu PymbHusA, Mlepmanus n dpaHums, ca ycTaHoBeHM Ha 6asa Ha
reorpadpCKoTO pasrnosioKeHne Ha KnueHTUTe. HeTekylwmuTe akTUBM ca pasnpefenieHy Ha GasaTta Ha

TAXHOTO (*)VI3I/I'~IeCKO MeCTOHaxoxXxaeHune.

Mpe3 2015 1. 15 758 xun. nB. nnun 69.08% oT npuxognTe OT KNMEHTM Ha [pyKeCTBOTO 3aBMCAT OT TpU
KnueHTa B cermenTa ,[Mponssoacteo” (2014 r.: 17 957 xun. ne. unn 62.36%).

O6uwara cyma Ha npuxoauTte, onepaTtueHaTta 3aryba 1 akTMBUTE Ha OTAEMHUTE CEerMeHTU ca paBHEHM

CbC CbOTBETHUTE NO3NLIMKN B KOHCONMAUpaHuaA (*)I/IHaHCOB OTYEeT Ha prnaTa, KaKTO cnepaBa.

Mpuxoam

OO6L0 Npnxoaun Ha CErMeHTH

EnumMuHupaHe Ha mexaycermeHTHU npuxoau
Mpunxoawn Ha NpynaTta

Meyan6a

OnepaTtneHa neyanba Ha cermMeHTuTe

MpomsiHa B cnpaBegnvBaTa CTOMHOCT HAa MHBECTULMOHHM UMOTH
Pa3xogu 3a OT NEHCMOHHU Bb3HarpaxaeHusi

EnumuHupaHe Ha 3arybaTta oT coenku Mexay CerMmeHTuTe
OnepatuBHa ne4yan6a Ha NpynaTa

duHaHcoBM pasxoau

duHaHcoBM Npuxoau

Meyan6a Ha MpynaTa npegu gaHbUMU
Pasxoau 3a gaHbUM BbpXy Aoxoaa
Meyan6a Ha Mpynarta cnep AaHbLM

AKkTnem

OG6LL0o aKTMBU Ha CEerMeHTUTe
EnvMmuHupane

AkTnBu Ha Npynara

2015 2014
XUn. nB. XUn. nB.
23017 29 185
(189) (191)

22 828 28 994
1224 2881
126 15

(13) (23)

270 266
1607 3139

(1 098) (1 088)

- 33

509 2084

(7) (341)

502 1743
2015 2014
XUn. nB. XUn. nB.
58 751 58 377
(12423) (12 539)
46 328 45 838
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Macusun

OOL0 NnacuBn Ha CerMeHTUTE
EnvMmuHupane

Macueun Ha MNpynaTa

2015 2014
XUn. nB. XUn. nB.
25119 24978
(571) (416)
24548 24562

I'Ipes npegcraBeHNTe OTY4ETHU Nepmnognm He ca OTHETEHWU HepalnpeaeneHn onepatuBHU npuxoan v
pa3xoaun, ¢ U3Krn4YeHne Ha npomMdAHata B CcripaBennmBaTa CTOMHOCT Ha MHBECTULNOHHUTE UMOTU U

pa3xoaute 3a NeHCNOHHN Bb3HArpa>kaeHu4.

anIXOﬂ,VITe Ha prnaTa moraT ga 6baaTt aHanm3npaHum 3a OCHOBHMUTE BMAoBe NpoAyKTU N YyCnyrm

KaKTO creasa:

Mpuxoaun oT npogax6a Ha roToBa NPoAyKUMs
Mpuxoaun oT npogax6a Ha maTepuanu
Mpuxoaun oT NpefocTaBsiHe Ha yCryru
Mpuxoamn oT npoaaxota Ha CTOKK

Opyrv npuxoau oT npoaaxou

O6wWwo npuxoamn oT Nnpogaxom

M3nuwbk Ha maTepuanHu 3anacu
OTnucaHun 3agbrmxeHus

Mpuxoam ot 3acTpaxoBaTenu
Opyrn npuxoam

Opyrn npuxoau

Mpuxoan npopaxbGa Ha HeTekyLW akTuBM, BpyTo

O6wo npuxoam Ha NpynaTta

2015 2014
XUn. nB. XUn. nB.
21412 26 534
794 1162

436 420

89 88

74 95

22 805 28 299
2015 2014
XUn. nB. XUn. nB.
4 08

4 90

3 4

7 5

18 197

5 498

22828 28 994
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7. HemartepuanHu aktuBu

SPARKY

Hel\naTepmanHMTe akKTuUBKM Ha prnaTa BKIO4BaT NporpamMmHun nNpoayKTu. BanaHcoBuTE CTOMHOCTK 3a npeagcraBeHNTe OoT4eTHU nepunoan morat aa Ovpart

aHannanpaHun, Kakto crnegBa.

- BanaHcoBa
OT4yeTHa CTOMHOCT HatpynaHa amopTusauus N
CTOUHOCT
01.01.2015 HoBonpugo6urtun 31.12.2015 01.01.2015 YBenunyeHuve 31.12.2015 31.12.2015
XUn. NnB. XWUn. NnB. XWn. NnB. XWn. NnB. XWn. NnB. XUn. nB. XUn. nB.
[MporpamHu NpoaykTn 182 2 184 177 5 182 2
OBLO: 182 2 184 177 5 182 2
. BanaHcoBa
OT4yeTHa CTOMHOCT HaTtpynaHa amopTusauums "
CTOMHOCT
01.01.2014 HoBonpugo6urtun 31.12.2014 01.01.2014 YBenunyeHue 31.12.2014 31.12.2014
XUI. NB. XUI. NnB. XUI. NB. XUI. NB. XUI. NB. XWn. NnB. XWn. NnB.
MporpamHu NpoaykTu 182 - 182 171 6 177 5
OBLO: 182 - 182 171 6 177 5

He ca ckniouBaHu CbLLECTBEHM [JOrOBOPY 3a NOKYNKo-NnpoAaxota Ha HemaTtepuanHu aktmem npes 2015 r. unm 2014 r.

Becnuku pa3xogn 3a amMopTu3auunAa ca BKIMKOYEeHU B KOHCoONMnMAunpaHua OT4eT 3a neyan6arta wnm 3ary6aTa Ha pea .Pasxogn 3a amMmopTun3aumna Ha

HedUHaAHCOBM aKTUBK”.

pynaTta He e 3anoxuna HematepuanHy akTMBM KaTto 0BGesneveHuns Nno CBOW 3aQbMKEHNs.
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8. WUmoTn, MallMHUN U CHLOPBXKEHUA

SPARKY

MMOTK, MawwnHn v CbOPBXEHUA Ha prnaTa BKIMOYBAaT 3emMd, Ccrpaaun, MmalmHn N CbOpPbXEeHUA, TPaHCMNOPTHU CcpeacTBa, CTOMAaHCKM MHBEHTAp U UMOTMH,
pa3xoan 3a I'IpVI}:lO6I/IBaHe Ha UMOTU, MaALUMHUN N CHbOPBXKEHUA. banaHcoBuTe CTOMHOCTU 3a npegcraBeHNnTe OT4eTHU nepuogm morat na oboaT

aHannanpaHun, Kakto crnegBa.

. BanaHcoBa
OT4yeTHa CTOMHOCT HatpynaHa amopTusauus N
CTOMHOCT

01.01.15 Hosonpupgodbutun OTnucaHun 31.12.15 | 01.01.15 YBenunyeHune HamaneHue 31.12.15 31.12.15

XWI. NnB. XWUn. NnB. XWUn. NnB. XWN. NB. | XwWn. NB. XWUn. NnB. XUn. NnB. XWI. NB. XWUI. NB.

3ems 549 - - 549 - - - - 549

Crpagu 337 - - 337 183 12 - 195 142

MaLumrHu 1 cbopBXEHUS 19 326 303 (566) 19 063 15498 694 (565) 15627 3436

TpaHcnopTHU cpeacTBa 1850 - - 1850 1352 161 - 1513 337

CrtonaHcku nHBeHTap 208 - (21) 187 158 17 (21) 154 33
Pasxogu 3a

npuno6vsaxe Ha IMC 1033 111 (249) 895 - - - - 895

OBLLO: 23 303 414 (836) 22 881 17 191 884 (586) 17 489 5 392

. BbanaHcoBa

OT4yeTHa CTOMHOCT HatpynaHa amopTusauus "
CTOMHOCT

01.01.14 Hoonpugobutn OTtnucanm [peoueHka 31.12.14 01.01.14 YBenun4yeHne HamaneHue 31.12.14 31.12.14

XWUn. nB. XWn. NnB. XWnN. NnB. XWN. NIB. XWN. NB. | XWn. NB. XUn. nB. XWI. NB. XWI. NB. XUn. NnB.

3ems 523 - - 26 549 - - - - 549

Crpagm 337 - - - 337 170 13 - 183 154
MawwmnHn n

CbOPBXKEHMSA 19 072 744 (490) - 19326 15 371 593 (466) 15498 3828

TpaHcnopTHU cpeacTea 1880 70 (100) - 1850 1283 170 (101) 1352 498

CrtonaHcku nHBeHTap 207 12 (11) - 208 153 16 11) 158 50
Pasxoan 3a

npuoo6ueaHe Ha UMC 1356 344 (667) - 1033 - - - - 1033

OBLLO: 23 375 1170 (1 268) 26 23303 16 977 792 (578) 17 191 6112
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Kbm 31 pekemBpm 2015 r. He ca npeoueHsaBaHM akTMBM Ha [pynaTta oT rpyna ,/IMOTU, MaLIUHK U
CbOpPBXEHUS".

3emute Ha pynata ca npeoueHeHn Ha 31 gekemBpu 2014 r. oT He3aBucuMM oueHuTen. Ako Gelue
NpunoXeH MoaensbT Ha LieHaTa Ha npuaobuBaHe, NPEHOCHUTE CTOMHOCTU Ha MPEeOLEHEHUTE aKTUBU
3eMu Wgaxa aa Bb3nusat Ha 45 xun. nB. (2014 r.: 45 xun. nB.). lNpeoueHeHnTe CTONHOCTY BKMOYBAT
npeoueHbYeH peseps npeau AaHbuu B pasmep Ha 504 xun. nB. (2014 r.: 504 xun. nB.), KONTO He
noanexu Ha pasnpegeneHue Ha cobcteeHmumTe Ha [MpynarTa.

3a nHdopmMaLma OTHOCHO ONpedensiHeTO Ha crnpaBegnvBaTa CTOMHOCT Ha akTMBM OT rpyna 3ems
BWKTe nosicHeHune 39.

Bcuukn pasxoam 3a amopTusauus ca BKIOYEHM B KOHCOMMAMpaHWA OT4yeT 3a nedvanbaTta wnm
3arybara Ha pef ,Pa3xoan 3a amopTm3aums Ha HeOUHAHCOBK aKTUBK”.

Mpe3 Tekywma u cpaBHUMKA Nepuof pynaTa He e umana CblLLEeCTBEHN AOrOBOPHU 3a4bIMKEHNS BbB
Bpb3Ka CbC 3aKynyBaHe Ha MMOTMW, MaLUVHU Y CbOPBXEHMS.

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MAlUMHNTE U CbOPBXEHUATA, 3anOXeHn KkaTo obesnedyeHne no
3aemu (BX. nosicHeHue 19), e npeAcTaBeHa, KakTo cneaga:

2015 2014

Xun. nB. XUn. nB.

3ewms 549 549
Crpagmn 41 47
MaLumHn n cbopbKEHMUS 1908 2 058
OobLO: 2 498 2 654

9. IuswnHr

9.1. ®UHAHCOB NU3UHT

lpynata e npugobuna no pgoroBopu 3a (PUHAHCOB MM3WHI TPaHCNOPTHM cpeacTBa. HeTHaTa
GanaHcoBa CTOMHOCT Ha aKTUBMTE, NPMAooMTK NO AOroBopu 3a UHAHCOB NN3UHT, Bb3nM3a Ha 1 xun.
nB. (2014 r.: 7 xun. nB.). AKTMBWTE Ca BKMYEeHU B rpyna ,TpaHCcnopTHM cpeactsa” oT ,MmoTwu,
MaLLWHN U CbOopBbXKeHUs” (BX. NosiCHeEHWE 8).

pynata e nu3mHrononyyaTten no AOroBOpW 3a (PUHAHCOB NU3UHI Ha TPaHCMOPTHW cpeacTsBa C
YuuKpegut NusnHr A 3agbmkeHuata 3a hUHAHCOB NU3MHT ca 06e3neYvYeHn OT CbOTBETHUTE aKTUBW,
npnaobuTn npu ycnosmaTa Ha (OUHAHCOB JNTU3UHT.

bbvoewmte MMHMManNHM NU3VHIOBM NNawaHns B Kpasa Ha BCEKM OT npeacrtaBeHnTe OT4ETHU nepunogn
Ca npencrtaBeHn, KakTo crnegBa:

OBbMKMMM MUHUMANHWU NIM3UHIOBU NNaLwlaHuA

0o 1roguHa OT1 o 5 rogamHu oo6uwo
Xun. ne. Xun. nB. Xun. nB.
31 pekemBpu 2015 .
JInamHroBm nnawaHus 3 2 5
HeTHa HacTOsILLa CTOMHOCT 3 2 5
31 pekemBpu 2014 r.
JInamHroBm nnawaHus 4 5 9
[vckoHTMpaHe (1) - (1)
HeTHa HacTosLa CTOMHOCT 3 5 8

30



CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

JNInsnHroBUTE OOrOBOPWU BKIOYBAT (PUKCUpaHM NU3UHIOBM NNallaHus U onuus 3a 3akynyBaHe cref
uannaiwjaHe Ha nocriegHarta BHOCKa OT Cpoka Ha nuauHra. JIM3MHroBMTe JOroBOPU Ca HEOTMEHSIEMU,
HO He cbabpXaT ApYrM orpaHuyeHus. He ca npusHaBaHM NPUXOAM OT YCMOBHM HAaeMu U He ce
ovyakBaT MpUXoAM OT CYGMU3MHI, Tbil KAaTO BCUYKM aKTUBM, 3a KOUTO Ca CKMOYEHW NU3UHTOBU
[I0roBOpW, ce usnonsear camo oT Mpynara.

9.2. OnepaTuUBEH NIU3NHT

bbvoewmte MUHUManNHW NNawaHua M MNOCTBbMNEHUS MO CKIHYEHN OT prnaTa aorosopun 3a
onepaTtnBeH JIN3UHI Ca NpeacTaBeHU, KakTo crieaBa:

Kbm 31 pekemBpu 2015 r. Do 1 Ot1pm05 Hapg 5 Oo6uwo
roguHa roguHu roguHa

Xun. ns. Xun. ns. Xun. ne. Xun. ns.

MnawaHnsa no onepaTnBeH NU3UHT (12) (7) - (19)

MocTbnneHusa ot onepaTuBeH NU3NHT 17 5 2 24

Kbm 31 pekemBpu 2014 r. Do 1 Otr1pm05 Hap 5 Oo6uwo
roguHa roguiHu roguHa

XUn. nB. Xun. nB. Xun. ne. Xun. nB.

MnawaHnsa no onepaTnBeH NU3UHT (12) (16) - (28)

MocTbnneHusa ot onepaTuBeH NU3NHT 14 5 3 22

JInsnHroBnTe NnawaHus, Npu3HaTU KaTo pasxoq 3a nepuoga, Bb3anuaat Ha 13 xun. ne. (2014 r.: 14
xvn. nB.). Tasu cyma BKNOYBA MUHUMAIHUTE NU3UHIOBM nnawaHus. CyenvMa3nHroBn nnawaHus nnm
YCINOBHU NNaLlaHns No HaemMn He ca U3BbPLUEHM UK nonydeHun. Mpuxog oT cybnuanHr He ce o4akea
0a 6bae peanuaupaH, Tbil KATO BCUYKM akTuBK, Npuaobutn no JOroBopu 3a onepaTtmMBeH NIU3UHS, ce
nanonasat camo oT [pynaTa.

Kbm 31 pekemBpu 2015 r. Han-CbLUECTBEHMSA JOrOBOP, NO KONTO [pynaTta e nuamHrononyyaren e 3a
HaeMm Ha pe3epBoap 3a BTEYHEH Kucropop ¢ Haemogaten Mecep Xumko Na3z OO[] ¢ meceyeH Haem B
pa3mep Ha 720 nB.

JInsnHroBmTe NOCTHLNMNEHUS, NPU3HATK KaTo NPUXo 3a nepuoaa, BbanuaaTt Ha 29 xun. n.. (2014 r.: 27
Xun. nB.).

Kbm 31 pekemBpu 2014 r. pynata e nuauHrogaten no AOroBopM 3a HaeM Ha 3eMs U [ABa
anapTtameHTa.

3a 2015 r. n 2014 r. npekuTe onepaTuUBHU pa3xoan ca nog 1 xun. ne.

lpynata oToaBa M WMHBECTMLMOHHM MMOTM NO [OrOBOpM 3a onepatuBeH nuauHr. MogpobHa
MHbopMaums 3a TAX e NpeAcTaBeHa B NosicHeHue 10.

,D,OFOBOpVITe 3a onepatnBeH JU3UHI He CbAbpXXaT Knay3nm 3a YycnoBeH HaemM unn onuua 3a
nocnegBallo 3aKkynyBaHe, Knay3un, CBbp3aHM C MOoKaydBaHe Ha ueHaTa, KakTo U OorpaHudeHus,
CBbp3aHu C amBnOeHTn, nocnenBall NMM3NHT NN OONBITHUTENHU 3a4bJKEeHUA.

10. MIHBEeCTULIMOHHM NMOTH

MHBECTULMOHHNTE UMOTU Ha prnaTa BKMO4YBaAT 3eMU U crpagn, KOUTo ce Hamupat B obnact Pyce n
Ce OAbpXaT C uersn noflydaBaHe Ha npuxogn ot Haem unun 3a ysennyaBaHe CTOMHOCTTA Ha KanuTana.

CnpaBeanuBaTta CTOMHOCT € onpeaeneHa oOT NuLUeH3npaH oleHnTen Ha 6asata Ha HanuyHW akTyarndu
LieHW Ha akTMBHW nasapu.
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3a vHgopmaumsa OTHOCHO onpefensaHeTo Ha crpaBeasiMBaTta CTOMHOCT HA MHBECTULMOHHUTE MMOTU
BWKTe nosicHeHune 39.

MNpomeHnTe B GanaHcoBUTE CTOMHOCTW, NPEACTABEHW B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO
CbCTOsIHME, MoraT ga 6baaT 0600LLeHN, KakTo crneasa:

XWn. nB.
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2014 r. 25728
Hosonpnaobutn MHBECTULMOHHN NMOTH

ypes3 usrpaxgaHe (o CTOMaHCKN Ha4uH) 28
OTnucaHn MHBECTULIMOHHU UMOTH (301)
MpeHacaHe Ha BpyTHa cyMa Ha nNpeoLieHKa Ha NHBECTULMOHHU NMOTH 4)
HeTHa 3aryba oT npomMmsiHa Ha cnpaBeanMBaTa CTOMHOCT 15
BanaHcoBa cToMHOCT KbM 31 gaekemBpu 2014 r. 25 466
HeTHa neyanba oT npoMsiHa Ha cnpaBeanMeBaTa CTOMHOCT 126
BanaHcoBa cTtonHocT KbM 31 gekemBpu 2015 r. 25592

Ktm 31 gekemBpun 2015 r. NpynaTta nma yuypeaeHn JOroBopHM MNOTEKM BbPXY NpUTEXaBaHUTE OT Hes
WHBECTULMOHHWN MMOTH, KaKTO criegga:

no gorosop 3a 6aHkoB kpeauT Ne 166/04 HoemBpun 2005 r. ¢ baHka ACK EAL;

no porosop 3a 6aHkoB kpeant Ne 650/30 man 2008 r. n cbnbTCTBALLY JOrOBOpP 3a HoBauusa Ne
1685/30 centemBpun 2015 r. ¢ ACK EAL;

no gorosop 3a 6axkoBs kpeanT Ne 390/26 mapT 2007 r. ckmtoueH mexay CMAPKU TPEVONHI
EOO[ v OCK EAL;

no gorosop 3a 6aHkoB kpeauT Ne 1480/20 Hoemepu 2014 r. ¢ ACK EALL

no gorosop 3a 6aHkoB kpeamT Ne 1170/07 aHyapu 2008 r., ckntoveH mexay CIMNAPKU ENTTOC
Al v YHUKPEOWUT BYNBAHK AL;

no cnopasymeHue ot 28 centempu 2010 r. n goroBop 3a HoBaUWst U NOPBUNTENCTBO OT 11
HoemBpu 2015 r. cbc CKOPTMOH LWUIMHT OOL.

BanaHcoBaTa CTOMHOCT Ha 3anoXeHUTe MHBECTULUMOHHN MMOTK KbM 31 gekemBpu 2015 1. e B pasmep
Ha 25 409 xun. nB.. (2014 r.: 25 290 xun. nB.).

MHBECTULMOHHUTE MMOTK Cca OTAaBaHW NO4 HAaeMm no [0roBop 3a onepatuBeH NU3UHT.

Mpuxogute ot Haemm 3a 2015 r., Bb3nusawm Ha 45 xun. ne. (2014 r.: 68 xun. nB.), ca BKMKYEHN B
KoHconuamupaHusa oTyeT 3a nedvanbata wnm 3arybata Ha pea ,[lpuxogm oT npogaxbu”. He ca
npusHaBaHW ycnoBHW Haemw. lNMpekuTe onepaTuBHM pa3xoau (6e3 edekT oT 3aryba OT MpomsiHa B
crpaBeanueata CTOMHOCT Ha MMOTUTE) B pasMep Ha 125 xun. ne. (2014 r.: 123 xun. nB.) ca
npeactaBeHn Ha pefd “[dpyrn pasxoan”, oCHOBHaTa 4acT, OT KOMTO Ce OTHACAT 3a HeoTAadeHu nog
HaeM MMOTW, KOUTO HEe reHepupaT NpPUxoam OT HaeMu 1 Npe3 ABaTta cpaBHUMK nepuoaa.

bbvoewmte MUHUMaNHN NIM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MuHMManNHU NMU3NHIroBMU NOCTHLNIIEHUA

0o 1 roguHa

Xun. nB..
Kbm 31 gekemspu 2015 r 22
Kbm 31 gekemspu 2014 r 22

32



CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

Kbm 31 gekemBpn 2015 r. [pyXecTBOTO € HaemodaTen No cregHuTe no-cblieCTBEHN LOroBOpu 3a

onepatunBeH JIN3UHT:

e poroeop 3a Haem ¢ Juana OO[ Ha 4eTBbPTU €Tax OT UHXEHEPEeH KOpryc. Mpy MeceyeH

Haem oT 1 xun. nB. (6e3 OOC);

e [foroBop 3a Haem ¢ PeHukc 94 OO[ Ha BTOpM eTax OT MHXEHEepeH Kopnyc npu MeceyeH

Haewm oT 1 xun. nB. (6e3 04C);

e pgoroBop 3a Haem ¢ MT Bwnrapua EOO[, Ha mara3vH npu mecedeH Haem oT 600 nB. (6e3

Anc);

11. OTCDO'-IeHVI AaHbYHN aKTUBU U NaCUBU

OTCpO‘-IeHVITe AdaHbuUM Bb3HUKBAT B pe3ynitar Ha BPEMEHHU pa3syiMkKn 1N Heunsnosn3BaHun OaHb4HU
3ary6V| n morat ga 6vaar npencrtaBeHn KaTo cnensa:

OTCpoYeHU AaHBbYHM aKTUBMU (NacuBwm)

HeTekyuin aktueun
NmoTH, MaLLMHM 1 COPBXEHUS
NHBECTULMOHHM NMOTH

TeKywmn akTuBmu
Tbproeckn n gpyrn B3eMaHus
MaTepuanHu 3anacu

HeTeKyu.wl nacumseu
NeHCNOHHM 3a0bIMKEHNSA KbM nepcoHana

Tekywm nacusu
lMeHCUOHHUN 1 ApYyrv 3a4bIMKEHNUSI KbM
nepcoHana

MpusHaTh KaTo:
OTCpoYeHn JaHbYHW aKTUBU
OTCcpoYeHn fJaHbYHM NacuBm

1 AHyapu MpusHatmn B 31 nekemBpm

2015 nevyan6arta unum 2015
3ary6ara

XWJ. NB. XWn. nB. XWn. nB.

(51) - (52)

39 (12) 27

1 1) -

87 5 92

5 5 10

16 4) 12

97 (7 90

148 153

(51) (63)
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OTcpoyeHnTe AaHbLM 3a cpaBHUTENHUS nepuog 2014 r. moraT Aa 6baaT 0606L1eHu, KakTo cneaga:

OTCcpoUeHn faHBbYHN aKTUBU 1 aHyapwm MpusHatu B Mpu3sHatn B 31 pekemBpum
(nacuBm) 2014 apyr nevyan6ara 2014
Bceob6xBaTeH Wnu 3arybara
poxon

XWJ. NB. XWn. nB. XWJ. NB. XWn. NB.
HeTekywm akTnBmu
MmMOTH, MalwnHM N CbOPBXKEHUS (48) 3) - (51)
MHBECTMLNOHHU NMOTK 23 - 16 39
TeKywm akTuBu
Tbproscku 1 Apyru B3emaHus 1 - - 1
MaTtepuanHu 3anacu 84 - 3 87
HeTekywm nacuBm
[MeHCMOHHU 3aabIMKEHNST KbM
nepcoHana 5 - - 5
Tekywm nacusu
[MeHCMOHHU 1 opyrn 3aabIMKEHUS KbM
nepcoHana 14 - 2 16
Heunsnon3BaHu AaHb4YHMU 3aryom 362 - (362) -

441 3) (341) 97

MpusHaTh KaTo:
OTcpoyveHn gaHbYHN aKTUBM 489 148
OTcpoYveHn gaHbYHN NacKBU (48) (51)

Becnyku OTCpO4YeHN AdaHb4YHM aKTmBM C WU3KINKOYEHUE Ha [AdaHbYHUTE 3ary6M ca BKIHO4YEeEHUN B
KOHCoONnMnanpaHua oT4eT 3a (bI/IHaHCOBOTO CbCTOAHUE.

Kbm 31 gekemBpm 2015 r. cymata Ha HEn3non3saHWTE AaHbYHM 3arybu, 3a KOUTO B KOHCONUAMPaHUS
OTYeT 3a (PMHAHCOBOTO CLCTOSIHME HEe € OuMn MpM3HaT OTCPOYEH AaHbYEH aKTMB Bb3nM3a Ha 8 973
XWn. NB., OT KOUTO 3a 6 525 xun. nB. KpanHUAT CPOK 3a MpucnagaHe Ha HEeW3non3BaHWUTe AaHbYHU
3arybu e 2016 r., 3a 1 966 xun. ne. — 2017 r., 3a 159 xun. ne. — 2018 r., 3a 159 xun. nB. — 2019 r. n
3a 164 xun. ne. — 2020 .

CymaTta Ha [aHbka BbpXy nevyan6arta, CBbp3aH C BCEKM eOuH OT efleMeHTUTe Ha Apyrusi
BCceobxBaTeH a0xo4, MoXe Aa 6bAe NpeacTaBeHa, KakTo creasa:

2015 2014
Mpean HeTHo oT Mpean [OaHbyeH HeTHO oT
AaHbLU AaHbLM OaHbLMN pa3xoa  AaHbUM
XWn. nB. XWn. nB. XWN. NB.  XWN. NB.  XWI. NB.
lMpeoLeHKka Ha HETEKYLLM akTUBU - - 26 3) 23
MpeHacsaHa Ha BpyTHa cyma Ha
npeoleHka Ha HedUHaAHCOBY aKTUBMU - - (4) - (4)
MpeoueHkn Ha 3agbImKeHnsATa Mo
nnaHoee ¢ AedUHUPaHN 4oXoau 2 2 3) - 3)
Apyr Bceob6xBaTeH goxoa 2 2 19 (3) 16
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12. MaTepmanHu 3anacu

MaTepmanHMTe 3anacu, npu3HaTtu B KOHcConnanpaHna OoT4veT 3a (bVIHaHCOBOTO CbCTOAHME, MOraT aa
obaar aHannanpaHun, Kakto cnegBa.

2015 2014

XWUn. NnB. XWn. NnB.

MaTtepuanu 5534 5760
HesaBbpLueHo Npon3BoaCTBO 1533 2518
Mpogykums 155 195
Crokn 40 40
MaTtepuanHu 3anacu 7 262 8 513

Mpe3 2015 r. o6wo 16 993 xun. ne. oT MaTepuarnHUTe 3anacu ca OTYETEHM KaTo pasxon B nevyanbaTa
unu 3arybata (2014 r.: 15 188 xun. nB.). Ta3n cyma Bknto4yBa 1 obesLeHka Ha MaTepuanHn 3anacu B
paaMep Ha 53 xun. nB. (2014 r.: 54 xun. nB.), KOATO B KOHCONUAMPaHUS OTYET 3a nevanbarta wnm
3arybarta e npegcraseHa Ha pef ,Jpyrn pasxogu”.

HamaneHwve Ha pa3xoauTte B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha obe3LeHku, Kouto ca Gunu npusHaTn B
npeaxogHu nepmoau, He e HacTununo npes 2015 r. unn 2014 r.

[pynata e yypeguna 3anor Bbpxy MartepuanHu 3anacu ¢ 6anaHcoBa cTtonHocT 1 500 xun. eBpo
(2 934 xvn. nB.) B non3a Ha YHUKPEOUT BYJIBAHK ALl kato o6e3neyeHne Ha npegocTaBeHnst 3aem
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 .

[pynata e ydpeguna 3anor Bbpxy MartepuanHu 3anacu ¢ 6anaHcoBa cTtonHocT 2 000 xun. nB. B
nonsa Ha BAHKA [1CK EA[l kaTo o6e3neyeHne Ha npegoctaBeHuTe 3aemu Ha CIMAPKA AL

pynaTa e yypeauna 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcosa ctomHoct 500 xun. espo (978
xun. ne.) B non3a Ha BAHKA OCK EA[l kato oGe3neyeHne Ha npegocTaBeHust 3aem B pasmep Ha 1
000 xun. eBpo (1 956 xun. nB.) cernacHo gorosop Ne 1480 ot 20 HoemBpu 2014 r. (BX. NOACHEHUE
19).

13. Tbproscku B3eMaH1A U aBaHCHU

2015 2014

XWI. NB. XWI. NnB.

Tbproecku B3emaHusi, 6pyTHO 7 284 5 057
O6esueHka (1) (9)
TbproBckn B3eMaHusi, HETHO 7 283 5048
ABaHCOBM Nnawaxus, 6pyTHO 12 19
O6esueHka - (7)
ABaHcOBM nnawjaHusi, HeTHO 12 12
TbproBcku B3eMaHNsA U aBaHCHU 7 295 5060

Bcuukn B3emaHua n aBaHCcM ca KpaTKOCcpodHu. HeTHaTa ©amaHcoBa CTOMHOCT Ha TbProBCKUTE
B3EMaHus ce npuema 3a pasymHa npubnusntenHa oueHka Ha cnpasegnueaTa UM CTOMHOCT.

Bcuukn TbproBckM B3emaHuMs M aBaHcM Ha [pynaTa ca npernefaHyW OTHOCHO MHOMKaLuKM 3a
obesueHka kato npe3 2015 r. He e u3BbplIBaHa obe3ueHka Ha B3emaHus, a npe3 2014 r. ca
OTNMCaHN B3eMaHusl B pasmep Ha 1 Xun. nB., KOUTO He ca bunn obesueHsiBaHM MNpe3 NpeaxoaHu
nepvoan.
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M3ameHeHneTo B obe3ueHKkaTa Ha TbProBCKNTE B3€MaHUA MOXe Oa 6boe npegcrtaBeHoO No crnegHund
Ha4YnH:

2015 2014

XWn. NB. XWn. ne.

Canpo kbM 1 sHyapu 9 9
OTnucanu cymun (Hectbbmpaemm) (8) -
Canpgo kbm 31 nekemBpu 1 9

M3ameHeHMeTo B obe3leHKaTa Ha aBaHCOBUTE MnawlaHust moxe ga 6bvae npegcraBeHoO No cneagHua
Ha4YnH:

2015 2014

XWUn. NnB. XWn. NnB.

Canpo kbM 1 sHyapwu 7 7
OTnncanu cymu (Hecbbupaemm) (7 -
Cango kbM 31 aekemBpU - 7

AHanuns3 Ha Heobe3ueHeHnTe NPOCPOYEHN B3EMaHNA € rnpeacTaBeH B NodAcHeHne 38.2.

Hali-3HauyMmMuTe TbproBCKM B3EMaHWsi ca NPeACTaBeHW, KakTo creaBa:

2015 2014
Xun. ne. XUn. nB.
HAULOTTE GROUP 1260 1065
HAULOTTE ARGES 1258 1107
KAEJIBINE BIr EOO[ 68 99
PEHNKC 94 OO0 49 36
CTPOUTENHO OBOPYOBAHE EOO[ 37 -
Opyru Tbprosckun B3eMaHus 55 34
THbproscku B3eMmaHuUsi OT CBbpP3aHu nuua:
SPARKY GmbH 4 556 2 707
7 283 5048
14. JaHBbYHU B3eMaHus
2015 2014
Xun. ne. Xun. nB.
[aHbk BbpXy fo6aBeHaTa CTOMHOCT 3a Bb3CTaHOBsABaHe 295 205
295 205
15. Opyru B3eMaHusA
2015 2014
Xun. ne. Xun. nB.
MNpegnnateHu pasxoaun 29 35
B3emaHnus no cbaebHu cnopose 24 80
MapaHumm 2 2
Opyrn kpaTKoCpPOYHU B3eMaHus 3 48
58 165

AHanus Ha HeobesLeHeHNTE NPOCPOYEHN B3EMaHUs € NpeacTaBeH B NosicHeHve 38.2.
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16. Mapn n napM4yHN eKBUBaNeHTU

ﬂapMTe N nNapuvyHnTEe eKkBmnBarieHTn BKro4vBaT CrneagHnTe efieMeHTu:

2015 2014
XWJ. NB. XWn. nBe.

MapuyHM cpencTtea B 6aHKu 1 B Opoi B:
- 6bnrapcku neea 56 31
- eBpo 223 133
Mapu n napuyHM eKBMBaneHTn 279 164

Kbm 31 nekempu 2015 r. 'pynata Hama 6nokMpaHu napu u napuyHu eksmeaneHTn. CymaTa Ha napu
N NapuU4HU eKBUBArEHTU, KOATO e GrokupaHa 3a 'pynaTta kbM 31 gekemBpu 2014 r. Bb3nm3a Ha 22
XWn. NB. BbB Bpb3ka C obe3neuuTteneH 3anop no cbaebeH cnop. B pgonbrHeHWe, cbrnacHo
nocTaHOBMEHWe 3a HanaraHe Ha obesneuntenHn mepku ot 03 aHyapu 2014 r. nybnuyeH nanbnHMTEN
Hanara 3anop BbpXy HanWyHM 1 nocTbnBawm cymum no 6aHkoBuTE CMeTkn Ha ['pynata Ao pa3mepa Ha
3ag0bMMKEHNeTo 1 No peBusnoHeH akT — 123 xun. nB. MNpe3 2015 r. genoTto € huHanu3npaHo B Nonsa
Ha [pynata n kbem 31 gekemepu 2015 r. orpaHuyeHusTa, CBbp3aHW C BaHKOBWTE CMETKM ca
npemMaxHaTw.

17. AKUMOHepeH KanuTan

Pernctpupanuat kanutan Ha CINAPKU ALl ce cbetom oT 12 000 000 Ha Gpont 0GMKHOBEHWU akuuK C
HOMMHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akumsi. Bcuykm akumm ca ¢ npaBo Ha nosfyYyaBaHe Ha
OVBUOEHT M NMKBUOAUMOHEH OSN U NPeACTaBnsBaT eavH rrnac oT obwoTto cbbpaHue Ha akuMoHepuTe
Ha CIAPKW AL.

2015 2014

Bpown nsgageHy 1 HanbNHO NraTeHN akumm:
B HavanoTo Ha rognHaTa 12 000 000 12 000 000
Bpown nsgageHy v HanbNHO NraTeHn akuum 12 000 000 12 000 000
O6w, 6pon akumm, oTopusnpaHu Ha 31 gekemBpu 12 000 000 12 000 000

CnucbkbT Ha ocHoBHUTE akumoHepu Ha CIMAPKWM ALl e npeacrtaseH, KakTo crnegga:

31 npekemBpu 2015 31 nekemBpu 2014

Bpon akuumn % Bpou akuuu %

CIMAPKU TPYI A 10 776 991 89.81 10 776 991 89.81
Opyrv topnanyecku nuua c no-manko ot 5% 65 266 0.54 84 908 0.71
Opyru pmnsmyeckn nuua ¢ no-manko ot 5% 1157 743 9.65 1138 101 9.48
12 000 000 100 12 000 000 100

,D,py)KeCTBaTa B prnaTa He nputexaBaT akuunn Ha npegnpuAaTneTo Mamka.
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18. Bb3HarpaxgeHusi Ha nepcoHana

18.1. Pas3xogwu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHm4d Ha nepcoHaria BKIo4YBar:

2015 2014

XWn. NB. XWn. ne.

Pa3xogu 3a 3annatu (4 548) (4 864)
Pa3xogu 3a coumanHu ocurypoBku (819) (866)
Pasxoam 3a obesweTeHns npm NeHCMoOHNpaHe (13) (23)
(Pasxogum 3a) / npuxogun oT KOMMEHCUPYEMU OTMYCKU, HETHO (6) 9
Pa3xonu 3a nepcoHana (5 386) (5 744)

18.2. TleHCUOHHM M JPYTU 3aA4BbIMKEHUA KbM NepcoHana

[MeHCMOHHMTE 1 apyrn 3agbJDKeHuA KbM nepcoHana, npu3Hatn B KOHCONMMAOUMPaHUA OT4eT 3a
q.)VIHaHCOBOTO CbCTOAHUNE, Ce CbCTOAT OT CregHnTe CyMu:

2015 2014
Xun. nB. Xun. nB.

HeTtexkywm:
3agbrmkeHnst no nnaHoee ¢ AeduHUpaHN 4oxoau 98 90
HeTekylwm neHCMOHHM 3a4BbIMKEHUA KbM NepcoHana 98 90

Tekywum:

3agbikeHus 3a 3annaTtu 272 287
3agbmkeHns 3a coumarnHu oCUrypoBku 441 241
3agbmkeHns 3a Hen3non3saHn OTMYCKN 51 47
3agbimkeHna no nnaHose ¢ gedmHnpaHn oxoau 24 18
TeKkyLmM NeHCUOHHU U APYrU 3aAbIKeHUs KbM nepcoHana 788 593

Tekylwlata 4acT OT 3agb/PKEHMATa KbM NepcoHana npeacTaBnsiBaT 3a4biDKEHUS KbM HACTOSILU U
6uBLwM cnyxutenu Ha Npynara, kKouTo cnegBa ga 6baaT ypeaeHu npes 2016 T.

CwrnacHo m3ucksaHusTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHNE,
cnep KaTo CNyXuTensaT e npuaodun nNpaBo Ha NEHCUsl 3a OCUIYPUTENEH CTax U Bb3pacT, [pynaTta e
3agbipkeHa da My uannaTtu obesweteHne B pa3mep 4O wecT 6pyTHM paboTHu 3annatu. pynata e
HauMcnuna npaBHO 3adbl/DKeHWe 3a u3nnawiaHe Ha obe3lWeTeHMs Ha HaeTuTe nuua npu
MEHCUOHMPaHe B CbLOTBETCTBME C M3uckBaHuMsaTa Ha MCC 19 ,Joxogu Ha Haetm nmua” 3a
onpegernsiHe Ha Te3n 3a4bIDKEHMS KbM NepcoHarna [pynaTta e HanpaBuna akTioepcka OLUeHKa, KaTo e
nons3eano ycrnyrute Ha ceptudmumpaH akTioep. Ha ©asa Ha u3roTBeHMsA OT akTioepa [oknag e
onpegerneHa nposusns keM 31 gekemspu 2015 r. B pasmep Ha 122 xun. ne. (2014 r.: 108 xun. nB.),
npencTaensiBalla cerawiHata CTOMHOCT Ha 3a4bIDKEHUETO.

Mpu onpefensiHe Ha cerawHata CTOMHOCT KbM 31 AeKEMBPW Ca HanpaBeHW CnegHuUTe akTIepCcKu
npeanosioXeHus:

e CMbPTHOCT — no TabnuuaTa 3a CMbPTHOCT Ha HaumoHaneH Ctatuctmyeckn VIHCTUTYT, 3a
obuata CMbPTHOCT Ha HaceneHneTo Ha benrapus 3a neproga 2012 r. - 2014 r. (2014 r.:
2011r.-2013r.)

e Temn Ha TeKyyecTBO — Ha 6asa npepoctaBeHa WHopmauusi oT pynata 3a 6pos
HanycHanu nuua npes nocrnegHUTe [OBEe rOAMHWM € U34YUcrieHa BeposATHOCTTa 3a
HanyckaHe. Tasn BEpOSATHOCT € 3anoxeHa npu MporHosute 3a 6bAELOoTO pa3BuTMe Ha
nepcoHana no OTHOLIEHWE Ha rpynaTta Ha 4O6pPOBONHO HaMyCcHaNWTe 1 yBOMHEHUTE, KaTo
cpegHoapuTMeTuyHa ctormHocT — 0.1824 (2014 r.: 0.16875).
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BEPOSITHOCT 3a UHBanuausMpaHe — Ha 6asa cratuctudecka nHgopmauusa ot HLU3W;
ONCKOHTOB (PaKTop - KaTo HOpMa Ha AUCKOHTUPAHE € NPUINOXEH OYaKBaHUAT MPOLEHT Ha
OOXOOHOCT NpW  WHCTPYMEHTM C MNO-AbMArOCPOdMEeH Majex oT CbllecTByBalLuTE.
MpoUEeHTHLT Ha ANCKOHTUPAaHE, KOWTO € U3MNOoN3BaH NP U34NCNsIBAHETO Ha 3a4bIDKEHNETO
Ha [OpyxectBoto kbM 31 gekempu 2015 r. e B pasmep Ha 2.91 % (kbm 31 gekemBspu
2014 r.: 2.91 %) 3a Len1sa CpoK Ha 3a4bIDKEHNETO;

npeanonoxeHneTo 3a ObaewoTo HMBO Ha paboTHuTe 3annatu ce ©Oasupa Ha
npegocTtaBeHata MHopMaums OT pbKOBOACTBOTO Ha [pynata m e B pasmep Ha 1%
roouwieH pbCT Ha cpefHaTa OpyTHa 3annarta cnpsAMO NpeaxofHus OTY4eTeH nepuop.
Pa3smepbT Ha 04akBaHOTO yBeNMYeHMEe NOKpMBa NporHo3Hata nHdnawms;

npngobvBaHe Ha npaBa 3a MNEHCUMA 3a OCUrypuTeneH CTaX W Bb3pacT — CbrNacHo
Kopgekca 3a couyunanHo ocurypsisaHe;

OaHHU 3a ocUrypuTenHus cTax — Ha 0asa npegoctaBeHa oT [pynata wuHdopmaums 3a
CTaXka Ha CIyXuTenute B rOAMHWN NPUPaBHEHN KbM TpeTa KaTeropus Tpya.

JlnxseH o 1 rognHa Hap 1 roguHa Oo6wo
NPOLIEeHT XWUI. NnB. XWUI. NB. XWUI. NB.
Kbm 31 pekemBpu 2015 .
Obmxkummn obesleTeHns 25 520 545
CkoHTO 3% (1) (422) (423)
OMCKOHTUPaAHU NapU4HX NOTOLMU 24 98 122
Kbtm 31 pekemBpu 2014 r.
Obmxkummn obesleTeHns 26 568 594
CkoHTO 3% (8) (478) (486)
OUCKOHTMPaHU NapuU4HM NOTOLMU 18 90 108

3agbkeHusTa 3a mannawlaHe Ha ﬂ,e(bVIHVIpaHVI Ooxoan KbM MnepcoHana B Kpad Ha npeacrtaBeHuTe
OTHETHU Nepunogun ca, KakTo crnegBa:

2015 2014

Xun. ne. XWn. nBe.
3aabrkeHus 3a nannawade Ha aeduHpaHn J0X04AM
KbM 1 gHyapu 108 80
Pasxoam 3a TekyLy TpyAOB CTax 52 80
Pasxoam 3a nuxeu 3 2
lMpeoueHkun - akTioepcku (nevanbu) oT NpomeHn B gemorpadckmTe
npeanonoXxeHuns (2) (2)
MpeoueHkn - akTioepckn 3arybm oT NpoMeHN BbB huHaHcoBUTe
nNpeanonoXeHus - 5
WMannateHn goxoam (39) (57)
3agbnkeHus 3a uannawaHe Ha geduHnpaHu goxoamn
KbM 31 gekemBpu 122 108

O6uwara cyma Ha pa3xoguTe Mo nnaHoBe ¢ AedVHMpaHn doxoam Ha MpynaTta, npusHaTa B neyanbata
unu sary6ara, Moxe Aa 6be NpeacTaBeHa, KakTo crefBa:

2015 2014

XWn. nB. XWn. nB.

Pa3xoau 3a TekyL cTax, HETHO (13) (23)
HeTHu pa3xoam 3a nuxsu 3 (2)
O6wo pa3xoau npusHaTv B nevyanbara unu 3arybara (16) (25)
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PasxoanTte 3a Tekyl, TpydoB CTax ca BKOYeHU B ,Pasxogun 3a nepcoHana“. HeTHuTe pasxoau 3a
NMXBM Ca BKMOYEHW B KOHCONMWAMpPaHUS OTveT 3a nevanbaTta wnu 3ary6aTta Ha ped ,PvHAHCOBM
pa3xogun” (BX. nosicHeHune 30).

O6waTa cyma Ha npuxoauTte/ (pasxoauTe) No nraHoBe ¢ AeduHupaHu goxoam Ha [pynaTa, npusHaTa
B Apyrusi BceobxBaTeH A40OX04, MOxe Aa 6bae npeacTaBeHa, KakTo crieaga:

2015 2014
XWn. NB. XWn. ne.
AkTIOEpCKM nevyanbu / (3arybu) ot npomsiHa B AemorpadpckmTe u
PUHAHCOBM NpeanonoXeHns 2 3)
O6wo npuxoau / (pasxoaun), npus3HaTH B Apyrusa BceobxBaTeH
aoxon 2 (3)
19. 3aemm

3aemuTe BKIKOYBAT CriegHuTe (t)I/IHaHCOBI/I nacueu, oT4NTaHM NO aMopTU3NUpaHa CTOWHOCT:

2015 2014
XWUn. NnB. XWUI. NB.
HeTekywm:

BAHKA OCK EA/L no gor. Ne 1480 - 977
O6LWo HeTeKyLWwM 3aeMum - 977
Tekywum:

BAHKA OCK EAL no gor. Ne 166 9 960 10742

BAHKA OCK EA[ no gor. Ne 1685/ Ne 650 4912 5476

BAHKA OCK EA/L no gor. Ne 1480 1883 978

YHUKPEOUT BYJNBAHK ALl no gor. Ne RC-060 459 753

N-KINNAC 004 156 156

Jlnuxeu - YHUKPEOUT BYJNIBAHK ALl no gor. Ne RC-060 6 -

Jlnxewn -J1-KNAC OO 4 1
3aemu oT cBBbp3aHu nuua:

Yaspgap Nnaxapos 45 51

Jlnxsu -Yaepap Nnaxapos 8 8
OO6Lo TeKkylm 3aemMun 17 433 18 165

MonyyeHuat 3aem ot YHUKPEOUT BYNBAHK AL cvrnacHo gorosop Ne RC-060 ot 19 gekemspu
2007 r. npegcTtaBnsBa 6aHKOB peBONBMpaLL, KpeauT, YMsATO rMaBHMLa Bb3nu3a B pa3mep Ha 235 xun.
eBpo (459 xun. nB.) kbMm 31 gekemBpu 2015 r. (2014 r.: 753 xun. nB.). CbrnacHo aHekc ot 16
despyapu 2015 r., 3aeMbT € NnaTUM Ha oceMHaZeceT MeCceYvyHun noracuTenHn BHOCKU B pasmep Ha 20
xvn. eBpo (39 xun. nB.) BCSIKa eHa 1 egHa noracutenHa BHOCKa B pa3mep Ha 15 xun. eBpo (29 xun.
nB.), NMbpBaTa AbimkmuMa npes cdespyapu 2015 r., a nocnegHata — npe3 aeryct 2016 r. JluxseHuaTt
npoueHT e B pa3mep Ha 3-mecedyeH EURIBOR+3.75% roguwHo, HO He no-manko ot 6.25 %, u ce
HauucnsBa Ha MeceyHa 6asa. 3aeMbT e obesneyeH ¢ maTepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. nB.), 0COOEH 3anor Ha MalMHU U CbOPBXEHUS, 3aror BbpPXy Crpagu u
MMOTU 1 3anuc Ha 3anosep B non3a Ha YHUKPEOWUT BYNBAHK ALl nsananena ot CIMAPKWU ALl

3apbmxkeHueTo no kpeautn kbM BAHKA OCK EA[Ll ce cbcToM OT Tpy NonyyvyeHu saema.

Mony4eHuaT 3aem cbrnacHo gorosop Ne 166 npencraensBa 6aHKOB peBONBMpaLl, KpeauT B pasmep
Ha 5 092 xun. eBpo (9 960 xun. nB.) kbM 31 gekemspu 2015 r. (2014 r.: 10 742 xun. nB.). CbrnacHo
aHekc ot 30 centemBpu 2015 r., 3aeMbT € NnaTMM Ha AeCET paBHM MECEYHU BHOCKU, BCSKa B pasmep
Ha 33 xun. eBpo (65 xun. nB.) ot 25 aeryct 2015 r. go 25 man 2016 r., nocrneaBaHn OT LWECT paBHU
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MeCeYHMN BHOCKM 3a OCTaTb4yHMS pa3Mmep Ha Abira, cumtaHo ot 25 toHn 2016 r. 40 OKOHYaTEeNHOTO My
noracsieaHe (30 HoemBpu 2016 r.). JINXBEHUAT NPOLEHT MO Kpeauta € B pasMep Ha 1-meceyeH
EURIBOR+4.80% roguiuHo, Ho He no-manko ot 4.80 %, u ce HauucnsiBa Ha MeceyHa 6a3a. 3aemMbT €
obesneveH c uMnoTeka BbPXY HEOABWKUMM MMOTM, OCODEH 3anor BbpXy MaLIMHU U CbOPBXKEHWUS,
porosop 3a nopvuutencteso cbe CIMAPKA MPYIM ALl, CMAPKN T'm6X n EKO CIMAPK EOOU, ocobeH
3anor Bbpxy MaTepuanu Ha cknag ¢ HecHwxkaem octatbk 2 000 xun. nB., B3eMaHUA C HECHUXKAaeEM
octaTbk 1 500 xmn. nB. 1 3anor Ha napu4Hn s3emaHmnsa Ha CIMAPKW ALl no BCUYKM HEMOBWN HACTOALLMN
n 6baewm 6aHKOBM CMETKU, OTKPUTK MpU KpeauToaaTens, A0 pa3Mepa Ha KpeawuTa, KakTo WU 3anor
BbPXY BCUYKU HAcToAWM 1 6baelum B3emaHusa Ha CINAPKA ALl, npom3TuyaLim oT BCUYKM HACTOSLLN U
nocrnenBallo CKIHOYBaHM O0roBopu (KakTo M 3a aHeKcuTe KbM TAX) ¢ AedUHMPaHM B aHEKC KbM
[O0roBopa 3a 3aeM KOHTpareHTHu.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 650 npeacraBnaBa 6aHKOB peBonBuMpaLl, KpeauTt, KOWTO C e
TpaHcdopMMpaH B cTaHaapTeH 6aHKoB KpeauT ¢ goroeop 3a Hoeaums Ne 1685/30 centemBpu 2015 T.
Cangoto no 3aema kbM 31 gekemBpu 2015 1. e B paamep Ha 2 511 xun. eBpo (4 912 xun. nB.), a KbM
31 gexkempu 2014 r. — 5 476 xun. ne. CbrnacHo 4OroBoOpbT 3@ HOBAUMS 3aeMbT € NNaTtMM Ha LWecT
paBHW MeCeYHU BHOCKW, BCcsika B pasmep Ha 430 xwn. eBpo (841 xvn. nB.) ot 25 toHn 2016 r. go 30
HoemBpu 2016 r. JlnxeBeHUST npoueHT No kpeguta e B pasmep Ha 1-mecevyeH EURIBOR+4.80%
roguwHoO, HO He no-manko ot 4.80 %, 1 ce HadncnsBa Ha MeceyHa 6asa. 3aembT e obesneyeH C
TpeTa No pen unoteka BbpXy HEABMXMMU MMOTU U BELLHW NpaBa BbpXy HeaBwxMMM uMoTu Ha EKO
CIAPK EOQ[, ocobeH 3anor Bbpxy MatepuanHu 3anacu ¢ 6anaHcosa ctonHoct 2 000 xmn. nesa,
ocobeH 3anor Bbpxy MalluHK, goroeop 3a nopbuntenctso cec CMAPKN IT'PYI ALL, CIMTAPKU T'm6X u
EKO CIMNAPK EOQ[, 3anor Ha BcuYkM HacTosawm u 6baewmn B3emanus Ha CIMAPKA AL no Bcuyku
HeroBu HacTosAWwm 1 6baeLm 6aHKOBU CMETKU, OTKPUTU NpY KpeautogaTens 4o pa3mepa Ha kpeauTta
n B3emaHusa Ha CIAPKW AL ¢ HecHmxkaeM octatbk 1 500 xun. nB. KakTO M 3anor BbpXy BCUYKK
HacTosAWwM n 6baewm Bemannst Ha CIMAPK AL, npon3Tuyalim OT BCUYKM HACTOSILLM U NOCreABaLlo
CKITOYBaHM JOroBopu (KakTo U 3a aHeKcUTe KbM TAX) C onpedeneHn KoHTpareHTn Ha [pynara.

MonyyeHuat 3aem cbrnacHo gorosop Ne 1480 ot 20 HoemBpu 2014 r. npegctaenssa 6aHKOB
pesonsupaly kpeauT B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.) cbC cango B pa3mep Ha 1 883
xvn. ne. kbM 31 gekempu 2015 r. (2014 r.: 1 955 xun. nB.). CbrnacHo aHekc oT 24 HoemBpu 2015 1.,
CPOKbT Ha Mon3BaHe Ha KpeguTHaTa nvHusA € npoabimkeH go 31 man 2016 r. 1 3aemMbT € NnaTtuM Ha
YeTUpY paBHU MECEYHU BHOCKW, BCAKa B pasmep Ha 250 xun. eBpo (489 xun. nB.) ot 25 toHn 2016 .
po 25 centemBpyn 2016 r. JIMXBEHMAT nNpOUEHT NO Kpeauta € B pasmep Ha 3-meceyeH
EURIBOR+4.80% roauiiHo, HO He no-manko oT 4.80% u ce HauyucnsiBa Ha Mece4yHa 6as3a. 3aembT €
obesnedyeH C unoteka BbPXY HEOBWKMMW WMMOTM W BELHW MpaBa BbPXY HEABWKUMWU WUMOTH,
COBCTBEHOCT Ha [ObLUepHO ApyXecTBo, ocobeH 3amor BbpXy matepuanHui 3anacu ¢ 6anaHcoBa
ctorHocT 500 xun. eBpo, 3anor Ha BCUYKK HacTosIWM 1 6baewm BaeMaHumsa Ha CIMAPK ALl no BCUYku
HEeroBu HacToALWm 1 6baeLwm 6aHKOBM CMETKU, OTKPUTY NpU KpeauToaaTtens Ao pasmepa Ha kpeguTa
n B3emanua Ha CMAPKW Al kakTto u 3anor BbpXy BCUMYKM HacTosAwWwM u 6baely B3emMaHusa Ha
CIAPKM ALl, npomnsTryalLm OT BCUMYKM HACTOSLLM U NOCMEABALLO CKIMIOYBAHU OOroBOPM (KakTo U 3a
aHeKcUTe KbM THAX) C onpeaerneHu KoHTpareHTu Ha Mpynara.

3a noBeve MHoOpMaLNS OTHOCHO 0be3neYeHnsTa BUXKTe nosicHeHuns 8, 10 ,12 u 36.

Mpe3 2015 r. 1 2014 r. 'pynaTa e cTpaHa No Heobe3neyeH TbProBCKM 3aeM 3a 06OPOTHU CcpeacTBa C
J1-Knac OO[ B pa3smep Ha 156 xun. nB. (2014 r.: 156 xun. nB.). Kbm 31 gekemspu 2015 r. CpokbT Ha
noracsBaHe Ha 3aema € 31 wmapTt 2016 r. nNpu roguweH JNUXBEH MNPOLEHT 6-meceveH
EURIBOR+2.50%.

pynata e cTpaHa u no HeobesneyeH 3aem 3a 0BOPOTHM CPEACTBa C U3MbIHUTENHUSA OUPEKTOP Ha
[OpyxecTBoTO — Maika - Yasgap Nnaxapos cbe cango kbm 31 gekemspu 2015 r. B pasmep Ha 45 xun.
nB. (2014 r.: 51 xun. nB.) Npy rogunwHa nmxea ot 5 %.
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20. TbproBCKMU 3a4bINKEHUS U aBaHCU

T'prOBCKI/ITe 3agbl/KeHna Wn aBaHCKU, OTpa3eHUM B KOHCONMOUPaHUA OT4YeT 3a (bI/IHaHCOBOTO

CbCTOAHUE, BKIOYBAT.

2015 2014
Xun. nB. XuUn. nB.
CKOPIMOH WAMKMNHI CODNA 1635 737
MAAK M Al 915 485
TUCEHKPYT IOMUTEP CTOMAHA OO[] 338 630
TUCEHKPYTT MATEPUAJIC BEBITTAPNA OO 260 -
CVOMA BEBITAPUA EAL 198 303
BENTELER DISTRIBUTION DEUTSCHLAND GMBH 155 9
OMATEX EOO[ 134 90
EHA METAJT1 OO 125 -
MCKAP BEbIITAPNA EOO 114 76
KREMS GMBH 105 127
MECEP BEBJTTAPUA EOO[ 103 71
EBPOMAPKET-BP[ OO/ 101 47
Opyrn 1108 1190
THProBCcKkM 3aab/KEHUA KbM CBbpP3aHu nuua:
SPARKY POWER TOOLS 2 3
CMNAPKN TPYN A - 67
CIMAPKW ENTOC A - 3
THbpProBcku 3agbInKeHUs 5293 3838
NMony4yeHu aBaHcKU 461 508
THbpProBCcKkM 3aabINKEHUA U aBaHCU 5754 4 346

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE 3abJIXEHUA ce npmema 3a pasymHa ﬂpVI6J'II/|3VITeﬂHa

OLleHKa Ha cnpasejnmBaTta UM CTOMHOCT.
21. JaHBbYHM 3aA4bITKEeHUs

[JaHbyHMTE 3a4bIMKEHNS BKIOYBAT:

2015 2014

XWn. nB. XWn. ne.

JaHbyHu 3agbmkeHna no SAMAT 164 134
3apbmkenus 3a JOPJ1 135 95
JInxBu no NnpocpoYveHn NyonmyHn 3agbimKeHUst 18 12
HaHbk BbpXy fo6aBeHaTa CTOMHOCT 4 4
Opyrv gaHbYHM 3a4bIMKEHUS 8 13
329 258
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22. Opyrv 3agbimkeHus

Opyrute 3agbrxeHna morat ga 6baat ob606LLUeHn, KakTo crieBa:

2015 2014
Xun. n.. XUn. n..
3aabrmkeHns 3a NIMXBU MO TbProBCKU pasyeTy 15 9
[pyru Tekywm nacuem 12 14
CBbp3aHu nuua:
MapaHuuKn 3a ynpasneHune 51 51
78 74
23. NMpuxoaun ot npopaxom
Mpuxogute oT npogaxbu Ha pynaTa moraT Aa 6baaT aHanuanpaHu, KakTo crega:
2015 2014
Xu. NnB. Xun. nB.
Mpuxoam oT npogaxba Ha rotoBa NPoOAYKLUS 21412 26 534
Mpuxoam ot npogaxba Ha MaTepuanu 794 1162
Mpuxoan oT NpefocTaBsHe Ha ycnyrn 436 420
Mpuxoam oT npogaxba Ha CTOKM 89 88
Opyrv npuxoam oT npoaaxou 74 95
22 805 28 299
24. Opyrv npuxoaun
Opyrnte npuxoan Ha 'pynaTa BKoYBaT:
2015 2014
XWUn. NnB. XWUI. NB.
M3nuwbK Ha maTepuanHun 3anacu 4 98
OTnucaHu 3agbrmkeHus 4 90
Mpuxoawm ot 3acTpaxoBaTenu 3 4
Opyrv npuxoam 7 5
18 197
25. Nevyan6a oT npoagax6a Ha HeTEeKYLUN aKTUBMU
2015 2014
XWUn. NnB. XWUI. NB.
Mpuxoam ot npogaxba 5 498
BbanaHcoBa CTOMHOCT Ha NpoJafeHUTe HETEKYLLN aKTUBU (5) (321)
Meyan6a oT npoagax6a Ha HeTeKYLN aKTUBMU - 177
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26. Pa3xoagu 3a matepnanu
PasxoguTe 3a maTtepuanu BKIOYBaT:

OcHoBHU MaTepuanu

CnomaratenHu matepuanu
MaTepuanu 3a peMOHT 1 NnoaapbkKa
EHeprus, Boga v ras

"OpUBHU 1 CMa304HM MaTepuranu
Opyrn maTtepmnanm

27. Pa3xoau 3a BLHLUHU yCnyru
Pa3xoguTte 3a BbHLUHW YCMyry BKIOYBAT:

TpaHcnopTHM ycnyru

MocpeaHNYecKn U KOHCYNTaHTCKN YCyru
Mpomunenn ycnyru

Pa3xogu 3a oxpaHa

Pa3xogu 3a kOMyHMKaLmm

HesaBucum puHaHcoB oanT

Pa3sxoau 3a Haemun

Opyru ycnyru

28. CyMu c KOpPeKTUBEH XapakTep

Pa3xogu 3a npugobreaHe u NUKBMAALMSA HA ObNrOoTpanHu

aKTnUBW NO CTOMNAHCKN HAa4YnH

BanaHcoBa CTOMHOCT Ha npogageHnTe CToOKM U matepuanum
M3ameHeHne Ha 3anacute oT npoaykuma n He3aBbpLUEHO

npon3soacTBoO

29. Opyrv pasxoau
Opyrute pasxoan Ha pynaTa BKMOYBAT:

Pasxoan 3a gaHbum n nuxsm no AMAOT
O0GesLeHKka Ha MaTepurarnHm 3anacu
Paaxoau 3a KoMmaHANPOBKM

Bpak Ha maTepuanHu 3anacu

Pasxogu 3a gaHbum Bbpxy pasxoguTe no 3KIMO

OTnucaHu B3emaHus
Opyrn pasxogm

2015 2014
XWUn. NnB. XUn. nB.
(8 132) (11 992)
(964) (1192)
(953) (1 288)
(694) (688)
(71) (118)
(143) (174)
(10 957) (15 452)
2015 2014
XWUn. NnB. XUn. nB.
(787) (1138)
(632) (933)
(367) (638)
(85) (77)

(60) (61)

(48) (48)

(13) (14)
(450) (427)

(2 442) (3 336)
2015 2014
XuUn. nB. Xun. nB.
108 212
(382) (391)
(1016) 476
(1 290) 297
2015 2014
XUn. nB. XUn. nB.
(137) (136)
(53) (54)

(32) (33)

(19) (95)

(8) (14)

- (1)

(129) (183)
(378) (516)
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30. ®PuHaHCOBM NpUxoau U pas3xoau

duHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4HETHU nepuogn morat ga oboat aHann3anpaHu, Kakto

cnepnga:

Pasxoau 3a nuxsu No pMHAHCOB NU3NHT
Pa3sxoau no 3aemu, oT4MTaHN No aMopTU3nMpaHa CTOMHOCT:
CybBopaunHupaH gbnr oT akLuoHep

[pyru 3aemu no amopTuanpaHa CToNHOCT
O6Lo pa3xoau 3a NMXBU NO (PUHAHCOBU 3aA4bIKEHUA,
KOWUTO He ce OTYMTaT No crnpaBennuBa CTOMHOCT B
neyan6ara unu 3ary6arta

HeTHu pa3xogu 3a Nuxeu No nraHoBe ¢ AerHMpPaHn OX0An
3arybu ot pasyeTu B Uyxga BanyTa

BaHkoBM Takcn 1 KOMUCUOHHU

®durHaHCOBYU pa3xoam

2015 2014
XuUn. nB. Xun. nB.
(1) (1)

() ()

(872) (898)
(876) (902)
©) (2)

(25) (37)
(194) (147)

(1 098) (1 088)

durHaHcoBUTE npuxogn 3a npeacraBeHnTe OoT4eTHU nepunogu morat aa oboat aHanm3npaHu, Kakto

cnepgBa:

Mpuxoam oT NUXBU BbPXY (PUHAHCOBM aKTNBK, OTYUTaHU MO
amopTusupaHa CTOMHOCT:

O6wWwo npuxoamn oT NMXBU NO (hUHAHCOBU aKTUBU, KOUTO He
ce oTyMuTaT No cnpaBepsiMBa CTOMHOCT B neyan6ara unu
3aryb6ara

PduHaHcoOBU Npuxoau

31. Pa3xoau 3a AaHbUMU BbPXY Aoxoaa

2015 2014
XWn. ns.. Xun. ns.
- 33

- 33

- 33

OuvakBaHUTe pasxogu 3a AaHbuu, 6asvpaHu Ha NpunoXxmnmara gaHb4yHa cTaBka B pasmep Ha 10 %
(2014 r.: 10 %), n AENACTBUTENHO NPU3HATUTE AaHBYHWU pa3xoau B nevandaTa wnu 3arybara moraT aa

oboaT paBHEHWN, KaKTO cnenBa:

Mevyan6a npeau AaHbYHo obnaraHe Ha Mpynata, B T.Y.:

3ary6a Ha pynata
Meuvan6a Npynata, He noanexaila Ha 4aHbYHO obnaraHe
(ebeKT OT BbTPELLHOrpYNoOBY efiMMUHaLMK)

Meyan6a Ha pynata, nognexalla Ha AaHbYyHO obnaraHe
[aHbyHa cTaBka
OuyakBaH pa3xopa 3a AaHbLM BbpXy Aoxoaa

2015 2014
XUn. nB. XUn. nB.
509 2 084
(151) (132)
271 243

389 1973
10% 10%
(39) (197)
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2015 2014
XWn. nB.. XWn. nB.
[aHbyeH edekT oT:
Kopekumu 3a pasxogu, HenpusHaTu 3a AaHbYHU Lenm (143) (130)
Kopekuunmn 3a npuxogun, HeNnpM3HaTh 3a AaHb4YHU Lenn 154 327
TekyL pa3xop 3a AaHbLUM BbpXy Aoxoaa - -
OTCcpoyeHn AaHbYHM pa3xoau:

Bb3HukBaHe n obpaTHO NPosiBNEHNE Ha BPEMEHHW Pasnnku ) (341)
Pa3xoau 3a gaHbUM BbpXy Aoxoaa (7) (341)
OTCcpoyeHn gaHbYHM pa3xoaun, NPU3HaT ANPEKTHO B APYrus
BCceoOxBaTeH ooxoq - 3)

MosacHeHune 11 npenoctaBAa VIH(bOpMaLI,VIFI 3a OTCpoYeHUTe OAaHbYHU aKTUBU U MacuBKn, BKIo4Balla
CTOMHOCTUTE, npu3HaTh OUPEKTHO B ApYyruda BceobxBaTeH goxoa.

32. Joxoa Ha aKkumaA

OCHOBHUAT [0OXOA Ha akuusl € WM3YUCMEH, KaTo 3a 4YuciuTeNn e W3nons3BaHa HeTHata nedyanta,
noAnexatlia Ha pasnpefeneHve Mexay akuMoHepuTe Ha MpynaTa.

CpepgHonpeTerneHnsaT Opol akumu, M3Non3BaH 3a M3YMCNSIBAHETO Ha OCHOBHUS OOXOA Ha akuus,
KakTo M HeTHaTa nevanba, nognexaiwia Ha pasnpegeneHne Mexay npurexatenute Ha oGUKHOBEHM
akumu, e npeacTaBeH, KakTo creaga:

2015 2014
Mevan6a, nognexawia Ha pasnpegeneHve (B ns.) 502 000 1743 000
CpegHonpeTerneH 6pon akumu 12 000 000 12 000 000
OcHoBeH goxopn Ha akuus (B NB. 3a akuus) 0.04 0.15

33. Cpenku cbe cBbp3aHu nuua

CB'bp3aHl/ITe nua Ha prnaTa BKMOYBAT COOCTBEHULNTE, KIOYOB ynpaBieHCKNU nepcoHan n apyru
onucaHm no-gony. OcBeH TOBa prnaTa € CTpaHa no pgoroBopu 3a Cy60pD,MHI/IpaHI/I 3aemMun oT
OCHOBHMA CU aKUuMOHEP U KIKo4YOB ynpaBJieHCKU nepcoHarsl, No KOUTO ca Ha4YUCIieHn NNXBU.

MpeanpuaTtne mavka Ha pynata e CIMAPKU I'PYI AL, koeto nputexasa 89.81% oT akumnte Ha
CIAPKKM AL.

OpyxecTBa nog o6l KOHTPOS, ¢ kKouTo pynaTa uma caenky npes cpaBHUMUTE NEPUOAN Ca KaKTo
cneasa:

- SPARKY GmbH

- CNAPKM ENTOC A

- SPARKY POWER TOOLS GmbH

AKo He e M3PUYHO yNOMEeHaTO, TpaH3aKuMnTe CbC CBbp3aHn Nnnua He Ca U3BbpLUuBaHU Nnpu cneunarnHuy
yCnoBuAa 1 He ca npenoctaBAHU U nony4aBaHW HUKAKBU rapaHumun.
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33.1. Cpenku cbeC cOBCTBEHMLIMTE U NpeanpusaTUs noa obLy KOHTpon

Mpopax6a Ha cTOKM U ycnyru
SPARKY GmbH
CMNAPKWM ENTOC AL

lMoKynKu Ha CTOKU 1 ycnyru
SPARKY GmbH

CMNAPKWM ENTOC A

CMAPKU TPYIT AL

SPARKY POWER TOOLS GmbH

Mpuxogu ot Nuxem
CNAPKN TPYN A
CMNAPKN ENTOC AL

Bb3cTtaHoOBeH 3aem
CMNAPKN TPYN A
CMNAPKN ENTOC AL

MpepocTaBeH 3aem
CMNAPKU IPYN AL
CMNAPKW ENTOC AL

33.2. CpenKwu ¢ Kno4oB ynpaBreHCKU nepcoHan

2015 2014
Xun. nB. XUn. NnB.
7 904 7721
3 -

586 824
144 144
120 120
2 3

- 31

- 2

- 2347

- 183

- 2347

- 183

KntovoBuaT ynpasJ/ieHCKM MnepcoHall Ha I'pyrlaTa BKIKO4YBa 41eHOBETEe Ha YynpaBUTEINMTHUA CbBeT,
HaA30pHUA CbBET U  ynpaBUTENN. B'b3Hana)K,EI,eHI/I$|Ta Ha KI4oBUA YynpaBJieHCKU nepcoHan

BKM4YBaT cneaHnTe pas3xoau:

KpaTKOCpOYHU Bb3HaArpaxaeHus:
3annaTtu
Paaxoau 3a coumanHu ocurypoBkm

O6LL0 KpaTKOCPOYHM Bb3HArpaXKaeHus

O6Wo Bb3HarpaxaeHus

Pasxogu 3a nuxeu no 3aem ot N3nbnHUTENHNA AONPEeKTop
BbacTtaHoBeH 3aeM oT M3nbnHUTENHMUSA ONPEeKTOop

2015 2014
Xun. ns. Xun. ns.
274 270

39 35

313 305

313 305

3 3

6 -
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34. HeTeH napuyeH NOTOK OT onepaTuBHa OENHOCT

2015 2014
XWn. NB. Xun. ne.
Meyan6a npegu NUXBU U JaHbLU 1388 2 955
Kopekumu:
AmopTnsaumsi Ha He(pMHaAHCOBU aKTMBU 889 798
3arybu oT BanyTHM onepauun, HETHO 25 37
Meyan6a ot npogaxba Ha HeMHAHCOBM aKTUBU - a77)
lMpomsHa B cnpaBeanmBaTta CTOMHOCT HA MHBECTULMOHHU NMOTK (126) (15)
BesHanunyHn caenku (110) 47)
lMpomsaHa B MaTepuanHuTe 3anacu 1251 (337)
[MpomsHa B TbproBCKUTE N APYrM B3eMaHus (2 218) (4 537)
[MpomsHa B TbproBCKUTE N APYIrN 3aabIPKEHNS 1672 901
lMpomsHa B npoBM3nnTe 3a 06esLeTeHns Npu NEHCMOHNPaHe 14 29
Opyrv nameHeHns 67 (122)
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 2 852 (515)

35. Be3Hann4Hu caenku

Mpe3 2015 r. [pynata e ocbLiecTBMNaA ClnegHUTE MHBECTULMOHHU U (DUHAHCOBWU CAESNKKU, NPU KOUTO
He ca M3MoMn3BaHW napy UNn Napu4yHN eKBMBaNeHTN U KOUTO He Ca OTpa3eHu B OTHETa 3a napuyHuTe
noTouu:
e [pynata e npogana HeTekywM akTMBM B pasMep Ha 31 xumn. nB. ype3 npuxsallaHe Ha
TbProBCKM 3abIDKEHUS;
e [pynaTta e npugobuna HeTeKylWwn akTMBU B pa3mep Ha 138 xun. nB. 4ype3 npuxeallaHe Ha
TbProBCKM B3EMaHUs;
e [pynaTa e oTnucana kaTo HecbOUpaeMmn 3aabIDKEHNSA 3a NMUXBU B pa3Mep Ha 3 Xurl. MB.

Mpe3 2014 r. [pynata e ocblEeCcTBUNA CreaHUTE MHBECTULMOHHN U (PMHAHCOBM COENKU, NPU KOUTO
He ca M3MOon3BaHu Napy UMK NapuyYHN eKBMBANEHTU U KOMTO He ca OTpa3eHUn B oT4eTa 3a napuyHuTe
NoTOLM:
e [pynaTa e npodana HeTeKyllM aKTMBM B pasMep Ha 2 Xun. JB. 4Ype3 MpuxBallaHe Ha
TbProBCKU 3aQbITKEHNS;
e [pynaTa e npuooGuna HeTeKyllM akTMBM B pa3mep Ha 49 xun. nB. 4ypes MpuxeallaHe Ha
TbProBCKM B3EMaHuUs.

36. YCnoBHM aKTUBU U yCrnoBHM NacuBu

pynata e n3gana 3anuc Ha 3anosef B nonsa Ha YHUKPEOWUT BYJIBAHK ALl kato obe3nedeHne Ha
npegocTaBeHus 3aemM B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot
19 nekemspu 2007 r., 3a paamepa Ha KpeguTa 1 NMXBUTE No Hero.

pynata e usgana 3anuc Ha 3anoBsepq B pa3Mmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B Nonsa Ha
Banka OCK EAL kato 06e3nedeHne Ha npefocTaBeHus 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha kpeauTa nnoc
€[ HOrOOULLIHUTE JIXBU MO HEro.

Kbm 31 gekemBpu 2015 r. ['pynata nma ydpegeHu JOroBOPHW MMOTEKN BbPXY MpUTeXaBaHW OT Hes
MMOTW, NO CNegHUTE AOrOBOPU 3a KPeauTU U OPYrv COpa3yMeHus::
- Ne 166/04 HoemBpu 2005 r., ckntodeH mexay CIMAPKU A v ACK EAL;
- Ne 650/30 man 2008 r. n cenbTcTBaLY, foroBop 3a HoBaumst Ne 1685/30 centemspu 2015 r.,
ckrtoyeH mexay CMAPKU A0l v OCK EAL,;
- Ne 390/26 mapT 2007 r., cknitoueH mexay CMAPKW TPEMOVMHI EOOA v ICK EAL;
- Ne 1170/07 anyapu 2008 r., ckntodeH mexay CMAPKW ENTOC AL n YHUKPEOUT BYJIBAHK
AL;
- Ne 1480/20 HoemBpun 2014 r., ckntodeH mexay CIMAPKU Al v ACK EAL;
- no cnopasymeHue ot 28 centemspu 2010 r. n JOoroBop 3a HOBaUUSA U NOPBUMTENCTBO OT 11
HoemBpu 2015 r. cbc CKOPTMOH WKUMAHT OOL.
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lpynaTta e nopbuuten v no AoroBop 3a GaHkoB kpeant Ne 390/26 mapt 2007 r., ckmtoveH mexay
CNAPKU TPEMOVHI EOOL v OCK EAL.

[o nbnHOTO noracsiBaHe Ha 3agblikeHuaATa cu kbM badka OCK EAL, pynata He Moxe aa
pasnpegens n usnnawa anBuaeHTu, 6e3 npeaBapuTenHo nucMeHo cbrinacme ot banka [ICK EAL, 3a
KOETO 1 [a e OPY)XeCTBO OT rpynara.

[o nbnHOTO noracsBaHe Ha 3agbirkeHusaTa cn kbM banka JCK EALL, pynaTta He MOXxe Aa n3BbpLUBa
pasnopeguTenHn caenku C HeaBMXMMM WMMOTM U Aa obpeMeHsiBa C TexecTu cblumte, 0es
npegBapuTenHO NMCMEHO Cbrnacue ot cTpaHa Ha baxHka [ICK EAL

3a noBeye UHopMauns BUKTe nosicHeHus 8, 10, 12 1 19.

Mpe3 roavHaTa ca NpeasiBEHN pasnnyHM NpaBHU McKoBe kbM [pynaTta. PbkoBoAcTBOTO Ha pynaTa
CuymMTa, Ye OTNpaBeHNTE UCKOBE Ca HEOCHOBATESNHM 1 Ye BeposiTHOCTTa Te [Aa AoBedaT [0 pasxoau 3a
MpynaTta npu ypexagaHeTo UM e marka.

HuTo eanH OT ropecnomMeHaTUTE UCKOBE HE € U3NOXEH TyK B AeTalnu, 3a 4a He Ce OKaXe CEepPUo3HO
BNUsIHME BbpXY No3numusTa Ha pynaTa npu paspelLaBaHeTo Ha CMOPOBETE.

37. Kateropuu ¢puHaHCOBM aKTUBU U NacuBMU

BbanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKkTMBM M nacuBum Ha [pynata morat pa Obgar
npeAcTaBeHW B CrieHUTE KaTeropuu:

®durHaAHCOBU aKTUBHU 2015 2014
MosicHeHue
XWUn. nB.. XwUn. nB..
Kpeantu u B3emaHus:
TbproBcku 1 Apyrn B3eMaHus 13,15 7 309 5130
Mapu 1 napnyHn eksuBaneHTu 16 279 164
7 588 5294
O6wWwo hMHAHCOBU aKTUBMU: 7 588 5294
®dunHaHCOBM NacuBm 2015 2014
MosicHeHue
XWUn. nB. Xun. n..
®dunHaHCOBM NacUBU, OTYUTAHU NO
amopTu3npaHa CTOMHOCT:
HeTekywun nacusu:
3aemun 19 - 977
3aabmkeHnst No PMHaHCOB NU3UHT 9.1 2 5
2 982
TekyLun nacmsu:
3aemu 19 17 433 18 165
3aabmkeHnst No PMHaAHCOB NTU3UHT 9.1 3 3
THproecku 1 Apyrn 3agbrmkeHus 20, 22 5371 3912
22 807 22 080
O6wo hMHaHCOBM NAcUBMU: 22 809 23 062

BwxTe nosicHeHve 4.14 3a mnHdopMauMa OTHOCHO CYeTOBOAHAaTa MNONMTUKA 3a BCHAKa KaTeropus
hrHaHCOBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a yrnpasreHue Ha pucka Ha [pynata
OTHOCHO (hMHaHCOBUTE UHCTPYMEHTU € NpeAcTaBeHo B NosicHeHne 38.
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38. PuckoBe, cBbp3aHuN ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenu 1 nonutnka Ha pbKOBOACTBOTO NO OTHOLLUEHME ynpaBieHNe Ha pucka

lpynata e uW3noXeHa Ha pasnMyHM BWOOBE PUCKOBE MO OTHOWEHWE Ha (pUHAHCOBUTE CU
MHCTPYMEHTU. 3a noBeye MHGOPMaLUsi OTHOCHO (PMHAHCOBUTE aKTMBU U MacuBU MO KaTeropum Ha
IpynaTta BkTe nosicHeHue 37. Hait-3HauMmMuTe hMHaHCOBM PUCKOBE, HA KOUTO € M3noxeHa pynaTa
ca nasapeH puCK, KpeaAMTEH PUCK U NINKBUAEH PUCK.

YHpaBneHmeTo Ha pUCKa Ha prnaTa Ce ocbulecTBABa OT LUeHTpanHaTta agMUHUCTpauna Ha prnaTa
B CbTpyAHM4YEeCTBO C yl'lpaBVITeJ'IHVIFI CbBeT. I'IpmopMTeT Ha pPbKOBOACTBOTO € Oa ocurypu
KpaTKOCpPO4YHUTE N CpeaHOCPOYHU Napu4vHM noToLlun.

Han-cbluectBeHuTe (bVIHaHCOBVI PUCKOBE, Ha KOUTO € U3JT0XKEeHa I'pynaTa, Ca onmncaHu no-gony.

38.1. AHanus Ha nasapHusl pUcK

38.1.1 BanyTteH puck

Cpenkute Ha ['pynaTta ce ocbllecTBABaT B 6bnrapcku neea u espo. Cnea BbBexgaHeTo Ha €BPOTO
ObnrapckuaT nees e uKcupaH KbM €BpoTo B CboTHoweHne 1EUR = 1.95583 nB., koeTo enumuHmpa
HanuuneTo Ha BanyTeH puck 3a pynarta.

38.1.2 JlnxseH puck

MonuTtukata Ha pynata e Haco4YeHa KbM MUHUMU3MPAaHE Ha NMUXBEHUS puUck npu duHaHcmpaHe. Kbm
31 pekemspu 2015 r. pynaTa e nsnoxeHa Ha pUCK OT MPOMSAHA Ha NasapHUTE JIMXBEHW NPOLIEHTU MO
BGaHKOBUTE CM 3aeMW U 3aObIDKEHUsITA CM NO (PMHAHCOB FM3UHF, KOMTO Ca C MPOMEHMVB FMXBEH
npoueHT. Bcuukn gpyrv cdwmHaHCOBM akTuBM M nacuBu Ha [pynata ca € dUKCMpaHW NUXBEHU
NPOLEHTN.

MpenctaBeHata no-gony Tabnvua noka3Ba YyBCTBMTENHOCTTA Ha rogvwHWA HeTeH (OUHAHCOB
pesynTtaT crnefd AaHbun KbM BEPOSTHA MPOMSIHA Ha NUXBEHWUTE NPOLEHTU MO 3aeMuTe U JOroBopuTe
3a (pmHaHcoB nNu3uHr, 6asnpaHn Ha EURIBOR, B pa3mep Ha +/- 0.10% (3a 2014 r. +/- 0.10%). Te3u
NMPOMEHN ce OMnpedensaT KaTo BEPOATHM Bb3 OCHOBa Ha HabnwaeHUs Ha HacToswMTe nasapHuTe
ycnosus. M3uncneHusata ce 6asvpat Ha nMpoMsiHata Ha cpegHus nas3apeH NMXBEH MPOLUEHT WM Ha
(PUHAHCOBUTE WHCTPYMEHTWU, ObpXaHu OT [pynata KbM Kpad Ha OTYETHWS nepuopd, KOUTo ca
YYBCTBUTEMHWU CMNPSAMO MPOMEHM Ha NUXBEHUSA NpoueHT. Bcnukn apyrn napametpu ca npueTu 3a
KOHCTaHTHM.
U3meHeHue Ha HeTeH (hMHaAHCOB pe3ynTar 3a rogMHaTa u
cobcTBeH Kanutan

XUn. nB.

+0.05% -0.05%
31 nekemBpu 2015 . (8) 8

N3meHeHue Ha HeTeH (hbMHaAHCOB pe3ynTaT 3a rogMHaTta u
cobcTBeH Kanutan

XuUn. nB.

+0.10% -0.10%
31 nexkemspun 2014 . a7 17

38.2. AHanus Ha KpeguUTHUA PUCK

KpeauTHUST puck npefcTaBnsBa pUCKbT AafEeH KOHTpareHT Aa He 3annatv 3adbiMKEHUETO CU KbM
Ipynata. Mpynata e nanoxeHa Ha TO3W PUCK BbB BPb3Ka C pasfivMiyHi (OMHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npy Bb3HUKBaHE Ha B3eMaHus OT KNMeHTU 1 apyru. ManaraHeTo Ha MpynaTta Ha KpeauTeH puck
€ orpaHnyeHo 4o pa3vepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBU, MPU3HATK B Kpasi Ha
OTYETHUS Nepuos, KakTo € MOCOYEHO Mo-Aory:
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2015 2014
XWUn. NnB. XWn. NB.

"pynn douHaAHCOBM aKTUBMU:
Mapu n napuyHM ekBMBanNeHTn 279 164
THproeckn n gpyrn B3emMaHms 7 309 5130
BanaHcoBa cToMHOCT 7588 5294

[pynata pedoBHO Creau 3a HEW3MbIIHEHMETO Ha 3adb/DKeHUsTa Ha CBOW KIMEHTM W ApYrv
KOHTpareHTn, yCTaHOBEHN WHAUBUAYANHO UMW Ha rpynu, 1 13nonssa Tasn MHopMauns 3a KOHTPO-
Ha KpeanTHMA puck. KoraTo pasxoauTe He ca npekaneHo BUCOKW, ce HabaBAT 1M 13non3saTt AaHHW 33
KpeauTeH PENTUMHT OT BBHLIHM M3TOYHUUM W/Mnn (OUHAHCOBM OTYETU Ha KMMEHTUTe W gpyrute
KOHTpareHTW. lNMonuTuka Ha pynaTa € ga M3BbPLUBA TpaH3akuMM CamMO C KOHTpareHTu ¢ Aobbp
KpeouTeH pewTuHr. PbkoBOACTBOTO Ha [pynaTta cuuta, 4e BCUYKM ropecrnoMeHatv (UHaHCOBM
aKTMBW, KOUTO He ca bunu obesueHsBaHM Mnn ca C HACTbNWI Nagex npes npeacTaBeHNTe OTYETHM
nepuoan, ca MPUHaHCOBM aKTMBW C BUCOKa KpeaMTHa OLeHKa.

pynata He e npegocTaBsana MHAHCOBUTE CU aKTUBM KaTo obeaneyeHne no cAesiku, ¢ U3KINYeHne
Ha NocovyeHuTe B NosicHeHnsa 19 n 36.

Kbm gataTa Ha koHconuampaHusi (PUHAHCOB OTYET HSKOU OT Heobe3LeHeHUTe TbProBCKU W ApYrut
B3eMaHUsi ca C M3TeKbN CPOK Ha nrawaHe. Bb3pactoBaTa CcTpykTypa Ha HeobesleHeHuTe
NpOCpoYEHn PMHAHCOBM aKTUMBM € criegHaTa:

2015 2014

XWn. nB.. Xun. nB..

o 3 meceua 1890 2134
Mexay 3 n 6 mecena 3137 1939
Mexay 6 meceua n 1 rognHa 1587 528
Hap 1 rogmHa 122 39
Oo6uwo 6 736 4 640

Mo OTHOWEHMe Ha TBbProBCKUTE M ApyrM B3eMaHusi pynata He e M3noXeHa Ha Mo-3HauuTerneH
KpeaOUTEH PUCK KbM HSIKOMKO KOHTpareHTa, KOWTO WMMaT CXOOHW XapaKTepUCTUKU. TbproBckuTe
B3EMaHWsi ce CbCTOSAT OT ronsiM 6pon KNMEHTU B e4Ha UHAYCTPUS U pa3nnyHu reorpadpcku obnacTw.
Ha 6asaTta Ha uctopuyecks nokasatenu, pbKOBOACTBOTO CUMTA, Y€ KpeaMTHaTa OLEeHKa Ha TbProBCKU
B3eMaHUsi, KOUTO He ca C M3TEKbN Nagex, e fobpa.

er[J,VITHI/IFIT PUCK OTHOCHO Mapu “ napuyHn ekKkBmBarieHTU ce C4HMTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

3ary6a ot obesueHka He e Mpu3HaBaHa MO OTHOLUEHWE Ha B3eMaHus, 3a KouTo [pyxecTBOTO e
HanpaBwno NpeLeHka, Ye UMa peanHa Bb3MOXHOCT 3a TAXHOTO cbbupaHe. BanaHcoBUTe CTOMHOCTM
onvcaHu no-rope, NPeACcTaBnsaABaT MakCMMarnHoO Bb3MOXHOTO M3NnaraHe Ha KpeauTeH puck Ha pynara
MO OTHOLUEHUE Ha Te3W (PUHAHCOBU UHCTPYMEHTW.

38.3.  AHanus Ha NMKBUAHUA PUCK

JIVKBNOHWAT puck npeacTaBnsaBa puckbT [pynata ga He MOXe da Moracu CBOUTE 3agblDKEHWUs.
pynaTa nocpelia HyXgute cu OT NUKBUOHWM CPEACTBA, KAaTO BHUMATENHO criegu nnawadHusata no
noracuTenHuTe nNMaHOBE Ha AbLITOCPOYHUTE (DUHAHCOBWM 3aObIDKEHWsl, KakKTO W BXOOAWMUTE WU
N3XOASLLM NapuyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxauTe oT NUKBUOHU
cpencTBa ce cregsT 3a pasfMYyHM BPEMEBU MEPUOOUN - €XEOHEBHO U eXeCeAMWYHO, KaKTo M Ha
6asarta Ha 30-gHEBHU NPOrHO3K. HyxxauTe OT NUKBMAHU CpeAcTBa B ObITOCPOYEH NNaH - 3a nepuoaun
ot 180 n 360 gHuW, ce onpedensaT MeceyHo. HyxauTe OoT napuyHu cpenctBa ce CpaBHABAT CbC
3aeMuUTE Ha pasnonoxeHue, 3a ga 6baat ycTaHOBEHM u3NUWBUM unu geduuntn. To3m aHanms
onpegens ganv 3aemMuTe Ha pasnorioKeHue LWe ca AOCTaTbyHu, 3a Aa NOKPUAT HyxxauTe Ha [pynaTa
3a nepuoga.
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Mpynata Obpxu napu B GpoK, 3a Aa nocpella NUKBUOHMTE CU HyXAu 3a nepuvoan o 30 AOHW.
CpepncTea 3a AbNITOCPOYHUTE NUKBUOHN HYXOM CE OCUTypsBaT Ypes 3aeMu B CbOTBETHUSA pasmep.

Kbm 31 pekemBpu 2015 r. nagexute Ha [OroBOpHMTE 3adbilkeHust Ha [pynata (Cbabpxawm
NNXBEHM NNallaHnsi, KbAETO € NPUoXuMo) ca obobLeHn, KakTo cnegea:

Tekywu HeTtekywu

31 pekemBpu 2015r. [o 6 meceua Mexay 6 n 12 Ot1m05
Meceua roguHm

Xun. ne. Xun. nB. Xun. n..

3aemu 3855 13 560 -
3agbrmkeHnst No pUHAHCOB NU3UHT 1 2 2
THProeckn 1 Opyrn 3agbImKeHNs 5371 - -
Oo6wo 9 227 13 562 2

B npeoxopHuTe OTYETHW nepuoan nagexuTe Ha [AOroBOpHWUTE 3aabibkeHuss Ha [pynata ca
00606LLeHn, KakTo crneaBa:

Tekywu HeTtekywu

31 pekemBpu 2014 r. [o 6 meceua Mexay 6 n 12 Or1pm05
meceua rogvuHu

XWI. NnB. XWI. NnB. XWn. NnB.

3aemu 17 187 978 977
3aabmkeHnst No PUHAHCOB NM3UHT 2 2 5
Tbproeckn n apyrn 3agbrkeHus 3912 - -
O6uwo 21101 980 982

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha nadexuTe Ha 3adbibkeHusiTa, npeacTaBnsiBat
HEeAWUCKOHTMPaHWUTE NapuU4HU NOTOLM MO JOTOBOPUTE, KOMTO MoraT Aa ce pasnu4yaear oT 6anaHcoBuTe
CTOMHOCTM Ha 3aAbIiMKEeHUATa KbM OTYETHaTa JaTa.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBlrieHUe Ha IMKBUOHUA PUCK

|_|pl/l oueHABaHEeTO WM ynpaBlieHMeToO Ha INUKBUOHUA PUCK prnaTa OT4HUTa OYaKBaHUTE NapUyHU
noTtoun ot CbI/IHaHCOBVI MHCTPYMEHTU, Nno-cneuunanHo Harn4yHute napudHm cpenctBa U TbpProBCKU
B3emMaHusa. HanuyHute napumyHn pecypcn n TbpProBCkM B3eMaHUA He HaaBuwaBaT 3HAYUTEITHO
TeKywmnTe HyXgun OT U3XoAdll napuyeH noToK. CbrnacHo ckntodeHute A0roBopu BCUYKU MapuUyHU
noToun OT TbProBCKN U OPYrn B3eMaHuA ca ObJDKMMU B CPOK 0 TPU Meceua.

39. OueHsiBaHe no cnpaBsegnuBa CTOMHOCT Ha HerVIHaHCOBM aAKTnBun

CnegHaTa Tabnuua npeactaBsa HMBaTa B MepapxusaTa Ha HedumHaHCcoBU akTvBu kbM 31 AekemBpu
2015 r., oueHsaBaHM NepmnoanyHoO No cnpasenvsa CTONHOCT:

HuBo 3 2015 2014
XWUn. nNB. XWUn. nB.
Umotn
- 3eMu 549 549
MHBECTULMOHHU UMOTH
- 3emu 18 846 18 741
- crpagm 6 746 6 725

52



CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

CobrnacHo cdyeToBOogHaTa MONMMTUKA Ha [pynaTta npeoueHka Ha 3emuTe B rpyna ,/IMoOTu, MalmvHu u
CbOpPBXEHMSA” Ce M3BbpLIBA Ha NeTrogvleH nepvop Ha 6asata Ha Joknagu Ha He3aBUCUMMU
nvueHsnpaHn oueHunTenu. CnpasegnuBaTa CTOMHOCT € onpederneHa OT NUUEH3MpaH OLEeHUTEN Ha
0aszaTa Ha HanU4HW akTyanHW LieHN Ha akTMBHW NMasapu, KOpurupaHu 3a cneundguyHu gaktopm kaTo
MNnoLL, MECTOMOMNOXEHNE N HACTOALLO M3nona3eaHe. 3emuTe B rpyna ,MIMOTU, MalnMHN U CbopbXeHusa”
ca npeoueHeHn Ha 31 pgekemBpu 2014 r. lNpeguwHata npeoueHka e 6una u3BbpllieHa Ha 31
pekempm 2009 .

3emute n crpagute Ha [pynata, knacuduuupaHu KaTo WHBECTULMOHHM UMOTM Ca OTYUTaHU MO
Mogena Ha cnpaBegnvBaTta cTovHocT. CnpaBeanvBaTa CTOWMHOCT € onpederneHa OT NuueH3unpaH
oueHnTen Ha 6asaTa Ha HanuM4YyHW akTyanHW LEHW Ha aKTMBHMW Nasapu, KOpUrmpaHu 3a cneumduyHn
chakTopM KaTo MO, MECTOMOSIOKEHME W HaCTOSAWO u3nonssaHe. VHBECTMUMOHHUTE UMOTM ca
npeoueHeHn Ha 31 gekemBpu 2015 r. MNMpeanwHaTa npeoueHka e Guna ns3ebplleHa Ha 31 gekeMBpu
2014 .

3emu (Huso 3)

Mpn onpegensiHe Ha CTOMHOCTTA Ha 3eMsiTa € NPUIOXEeH MeTo Ha nasapHuTe cpaBHeHus. basa 3a
OLEeHKa NpW CpaBHUTENHUS METOA Ca OaHHWTE OT peariHW COEeNkW, Ha KOUTO ce MpaBu Npsiko
CpaBHeHWe /Ha pa3srnexaaHns obekT ¢ NnogobHU Ha Hero, KOMTO BeYe ca NpodadeHu, KaTto LeHaTta ce
onpenens 4pes Kopekuuu, oTdynTalm pasnuuusita B Te3u npeauwHn caenku/. BaxHo ycnosue e
COENKUTe da ca CKMo4YeHn npu obuyanmHu ycnosusi. [pu onpegensHe CTOMHOCTTa Ha MMOTa ca
oT4yeTeHM aKTOpPU KATO MECTOHAXOXAEeHUEe, BB3MOXHOCT 3a Hal-e(PeKTMBHO W3MON3BaHe,
KOMYHUKaTMBHOCT Ha MMOTa, CbCTOSIHUE U TEHAEHUMM B Naszapa Ha HEOBWXUMWU MMOTU B permoHa ap.

ChbluecTBeHM HeHabnogaBaHW OaHHM ca CBbP3aHW C KOpekuusaTa 3a creunduyHuTe 3a 3eMuTe Ha
OpyxectBoTo dpaktopn. CTenmeHTa W Mocokata Ha Tasu KOpekuuss 3aBucu OT 6pos U
XapaKTepUCTUKMTE Ha HabniogaBaHUTe nasapHU COenku ¢ NoaoBHM MMOTU, KOUTO Ca M3MOn3BaHKn 3a
LennTe Ha oueHkaTa. Bbnpekn ye Tesn gaHHU ca cybeKkTUBHA MpeLeHKa, pPbKOBOACTBOTO cyuTa, Ye
KpaliHaTa oLeHKka He 61 ce NOBNMsNa 3Ha4YMTENTHO OT APYr Bb3MOXXHU NPeanonioXeHus!.

Crpagwu (HuBo 3)

Mpu onpepensHe CTOMHOCTTA Ha Crpagute ca MPUNOXeHW MeToda Ha amopTusMpaHaTa
Bb3CTaHOBMTENHa CTOMHOCT U MeToda Ha nasapHWTe CPaBHEHUsI C koedULMEHTU Ha TexecT. [Mpu
MeToAda Ha amopTuU3MpaHaTa Bb3CTaHOBUTENHA CTOMHOCT, CbLuaTa ce onpeaens crnef ycTaHoBsiBaHe
Ha aKTMYeCcKOTO OBexTsiBaHe, KOETO € W3YMCMEeHO Ype3 aHanusupaHe Ha CbCTOSIHUETO Ha
KOHCTPYKUMSATA, apPXMTEKTYPHO-CTPOUTENHNUTE U AOBBPLUMTENHU paboTu.

I'Ipep,meT Ha aHanu3a u 6asa 3a oueHkaTa npn Metoga Ha nal3apHute CpaBHEHUA Ca OJaHHUTE OT
pearnHun caenkun, Ha KOUTo ce npasun NpPAaKo cpaBHEeHne (Ha pasrnexagaHua 00eKkT ¢ NogobHN Ha Hero
KaTo LeHaTa ce onpeaena 4ypes3 Kopekuunn, otTynTalln pasnmyndaTta B Te3n npegunilHn Cﬂ,eJ'IKM). BaxHo
ycnosue e caenknTe a ca CKI4YeHu npum obuyanHu ycnosuA.

CpaBHumMuTEe 06€eKTM ca m3bpaHu OT HanpaseHwn B rp. Pyce odepTn n npogaxbu Ha nogobHu ¢
OuUeHsIBaHWS 00eKT HedBMWKUMU UMOTU. Pasnuumsata 3a cbOTBETHUTE 0DeKTW nofyyaBaT CTOMHOCTHMU
N3MEpEHNst U C TAX Ca KOPUrMpaHu NpOAaKHUTE LeHN Ha n3bpaHute cpaBHUMK 0BEKTU, KaTo MO TO3n
HauMH ca pJobnmXeHn OO CTOMHOCTM, EKBUBANeHTHM Ha CTOMHOCTTAa Ha oueHsiBaHuA obekT C
MaKCVMMarHu CTENEH Ha CXOACTBO MO CTPOUTENHN XapaKTePUCTUKN 1 Na3apHa NpuUBMeKaTesnHocT.

I'Ipw onpegendaHe CTOMHOCTTa Ha crpaauTe ca oT4yeTeHun CbaKTopVI KaTO OCHOBHWM XapaKTepUCTtukmn Ha
MMoTa, CbCTOAHNE N TEHOAEHLU NN Ha Na3apa Ha HeaBMWXUMN MMOTU B perMoHa u gp.

HavanHoTo cango Ha He(bI/IHaHCOBI/ITe akTMBM Ha HMBO 3 Moxe ga bbae paBHEHO C KpaIZHOTO nm
canpgo KbM OT4YeTHaTa AaTta, KakTo crieaBa:
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Amotn WHBECTULUNOHHM NMOTU

3emun 3emu Crpagum
XUn. NB. XWn. nB. XWn. nB.
Canpo kbMm 1 siHyapu 2014 r. 523 19 089 6 639
Mevyan6a npusHaTta B nevyanbaTa unu 3arybara:
- MPOMsIHA B CripaBenvBaTa CTOMHOCT
Ha MHBECTULMOHHN UMOTH - (43) 58
Meyan6w / (3arybn) npusHaTt B opyrus BceobxeaTeH 4OX0A 26 4)
Hoeonpuaobutu - - 28
OTnucanu - (301) -
Canpgo kbm 31 gekemBpu 2014 r. 549 18 741 6 725
Mevyan6a npusHaTta B nevanbaTa unu 3arybara:
- MPOMsIHA B CripaBefvMBaTa CTOMHOCT
Ha UHBECTULIMOHHN MMOTN - 105 21
Canpo kbMm 31 gekemBpu 2015 . 549 18 846 6 746

40. MonuTuka n npoueaypy 3a ynpasrneHne Ha Kanutana

LlenuTe Ha pynaTa BbB Bpb3ka C ypaBreHve Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata Aa NpoAbiku Aa CblUecTBYyBa KaTo AeicTBallo
npeanpusaTue; n
e [da ocurypy apekBaTHa peHTaAOMIIHOCT 3a akuuMoHepuTe, KaTo onpedens LUeHaTa Ha
NPOAYKTUTE U YCINYrMTE CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

prnaTa HabnogaBa kanuTana Ha 6asaTa Ha CbOTHOLLEHMETO Ha KOpuUrnpaHusa cobcTBEH KanuTan
KbM HETHUA ObIIT.

pynata onpenens KopurMpaHusi kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha COGCTBEHUs
kanutan u cyGopAMHMpaHWsS ObAr, NPeACTABEeHU B KOHCONMUAMPaHWs OT4eT 3a (PUMHAHCOBOTO
CbCTOSsHME.

CybBopanHUpaHnaT ObAr BKNoYBa HeobesneyeHnTe 3aemMu Unu Takmea, KOUMTO ca CbC Cnegsalim no
peq unoTteka unu 3anor Bbpxy MMyLLIECTBOTO Ha [Mpynara.

HeTHnat abnr Bkntoudsa CymMmaTa Ha BCUYKM 3ablDKeHuda, HamareHa C OanaHcoBaTa CTOMHOCT Ha
napute n napn4yHNUTE eKBUBaneHTun.

Ll,enTa Ha prnaTa € [Ja nogabpa CbOTHOLIEeHMEeTO Ha Kanutalia KbM ob6uwoTo (bI/IHaHCVIpaHe, B
pa3yMHu rpaHnun.

KanuTtanbsT 3a npeAcTaBeHNTe OTYETHU Nepuoam Moxe ga 6bae aHanusmpaH, kakto cnegsa:

2015 2014

XWn. nB. XWn. ne.

CobcTBeEH KanuTan 21780 21276
+CybopavHupaH obnr 5113 5683
KopurupaH kanutan 26 893 26 959
+00LL0 3aabmKkeHns 24 548 24 562
- Mapwn 1 napnyHn eksmBaneHTx (279) (164)
HeTteH gbnr 24 269 24 398
CHOTHOLWEHME Ha KOPUTMpPaH KanuTan KbM HETEeH AbIr: 1:0.90 1:0.91
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CMNAPKW ALl
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2015 .

npOMﬂHaTa Ha CbOTHOLUEHMEeTO npes3 2015 r. ce ObMKN OCHOBHO Ha PBCT Ha cobcTBEHMSA KanuTan,
nopagn ot4yeTeHarta neyano6a 3a nepuopaa.

pynaTta ynpaensiBa CTpykTypaTa Ha kanuTana v npaBu HEOOXOOMMUTE KOPEKLUM B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYeckaTa 0GCTaHOBKa U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE akTuBK. 3a
Ja rnogaobpXa WM Kopurupa kanuTarioBata CTpykTypa, [pynaTa Moxe [a BbpHe Kanutan Ha
aKkuMoHepuTe, 4a eMUTHpa HOBUM akuMK Uy Aa Npogane akTUBM, 3a Aa HaManu 3agbiMkeHusTa cu.
41. CbbuTuA cnep Kpas HaA OTYETHUA Nepuoa

He ca Bb3HMKHaNu Kopurmpatwim CbOMTMS UINK 3HAYUTENHU HeKopurnpaiwiun cbbuTUSA MeXxay gartarta Ha
KOHCOnnanpaHua CbVIHaHCOB OTHET U gaTtaTta Ha OD,OGPGHVIGTO My 3a I'Iy6]'IVIKyBaHe.

42. OpobpeHne Ha KOHconNuanpaHma (hMHaAHCOB OTYeT

KoHconuanpaHnmat duHaHcoB oTyeT kbm 31 gekemBpu 2015 r. (BKNIOYMTENHO CpaBHMTENHaTa
nHdopmaums) e ogobpeH 1 npuet oT YnpasuTtenHusa cbeeT Ha 13 anpun 2016 r.
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