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CNAPKMU AL

KOHCONMAWPAH MOOULLEH AOKIAL 3A OEAHOCTTA HA

CMNAPKU AL, rp. PYCE

3A ®PUHAHCOBATA 2015 r.

HACTOSALYUAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IOPELBUTE HA
4Ji. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MT1LK U NPUTTIOXKEHUE Ne 10, KbM
Yi. 32, AJll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU TYBIINYHO
NPEOJIATAHE U [OMNYCKAHE O TbPIrOBUs1 HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUST OT NYBIINYHUTE OQPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMW YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW ALl, BooeHu OT cTpemMexa Aa ynpasnsBame [pynaTta B MHTEpec Ha
aKUMOHepuTe, KakTo M Ha OCHOBaHME MW3WNCKBaHMATa Ha pasnopeabute Ha un. 33 or 3akoHa 3a
cyeToBOACTBOTO, Yn.100H, an.7 ot 3MMUK n npunoxeHne Ne 10, kbm un. 32, an. 1, 1. 2 ot Hapegba Ne
2 ot 17 centemBpu 2003 r. 3a npocnekTuTe npu Nyénu4HO npegnaraHe M gonyckaHe OO TbProeus Ha
perynvpaH nasap Ha LeHHW KHWXKa M 3a pasKpvMBaHETO Ha WHdopmauns oT NybnuyHuTEe OpyxecTsa u
OpYrMTe eMUTEHTU Ha LEHHU KHWXKA, M3rOTBMXME HACTOSALMSA KOHCONMMAMpaH [OKnaj 3a AeWHOCTTa
/Ooknapa/. JoknagbT NpeacTaBss KOMEHTap M aHanua Ha KoHconuaupaHute UHAHCOBM OTHETM U
Jpyra cbllecTBeHa UH(opMaLns OTHOCHO (PMHAHCOBOTO CbCTOSIHWE U pe3ynTaTute OT AeWHOCTTa Ha
pynata. [JoknagbT oTpassiBa 4OCTOBEPHO CbLCTOSAHMETO U NEPCMNEKTMBUTE 3a pa3BuTMe Ha [pynara.

Ha nposegeHo Ha 22 toHuM 2015 r. obwo cvbpaHue Ha akumoHepuTe Ha CIIAPKW A ca B3etu
CNefHUTE peLUeHUst:

- [pwreT e gokNagbT Ha yNpaBUTENHUTE OpraHn 3a AeNHOCTTa Ha ApyxecTtBoTo npe3 2014 r.;

- [puet e poknagbT Ha cneunanuaMpaHoTo OAMTOPCKO MpeanpuaThe 3a M3BbpLUEHaTa NpoBepka
Ha roguLwHua oMHAHCOB OTYET Ha ApyXecTBoTO 3a 2014 r.;

- [MpwreT e rognwHmnAaT pnHaHcoB oTYET Ha gpyxecTBoTo 3a 2014 r.;

- [puet e KoHCONMMAMPAHWAT OOKNa4 Ha yNpaBUTENTHUTE OpraHu 3a AeWHOCTTa Ha OPYXEeCTBOTO
npes 2014 r.;

- Tlpuet e goknagbT Ha cneunanmM3npaHoTo O4MTOPCKO NMpeanpuaThe 3a u3BbpLUeHaTa NpoBepka
Ha KOHCONMAMpaHMs roguieH UHaAHCOB OTYET Ha ApyxecTBoTo 3a 2014 r;

- [MpueT e rognwHNAT KOHCONMUANPaH PMHaAHCOB OTYET Ha ApyxecTBoTo 3a 2014 r;

- WN3bpaH e peructpupaH ognTop 3a 3aBepka Ha hMHaHCOBUTE OTYETU Ha apyxecTBoTo 3a 2015 r.;

- Tpwuet e goknagbT Ha OQUTHUA KOMUTET 3a AenHocTTa My npes 2014 r.;

- [Mpwet e goknagbT Ha [upekTopa 3a BPb3KN C MHBECTUTOPUTE;

- OcBobogeHn ca OT OTrOBOPHOCT YJIEHOBETE Ha YNpaBUTENHUTE OpraHun 3a AeWHOCTTa UM npes
2014 r,

- Bseto e peweHne 3a pasnpegeneHne Ha peanuanpaHata npe3 2014 r. nevanba Ha
[pyXecTBOTO B HAMarneHne Ha HaTpynaHuTe 3arybu oT NpeaxoaHu nepuoau

- Tlpuet e poknagbT Ha Hap3opHWst CbBET OTHOCHO MpwunaraHe Ha nonuTukarta  3a
Bb3HarpaxgeHusaTa Ha YneHoBeTe Ha YnpaButenHusa u HaasopHusa cbeeT Ha ApyXecTBoTo 3a 2014 r.

- [lpuneTtn ca npoMeHun B YcTaBa Ha OpYXeCTBOTO.

. OBLLIA UHOOPMALINA 3A IT'PYMATA

CIMAPKM AL, rp. Pyce n gblwepHuTe My ApyXecTBa MMaT 3a OCHOBHa OEWHOCT MpPOU3BOACTBO U
TbProBUsi CbC 3EMELESICKW, TPaHCMOPTHWU, MbTHO-CTPOUTENHU M APYrM MaWWHU U CbOPBXEHUS,
nM3vHroBa [OeWHOCT W oTgaBaHe Mo4 HaeM, COENKU C  HEeABWXKMMU  WUMOTWU, CTPOUTENCTBO,
PEKOHCTPYKUUS U MOAEPHMU3AUUS Ha HEABMXKUMU MMOTWU, NMOCPEAHMYECTBO U areHTCTBO Ha MECTHU U
YyXOecTpaHHU nuua, NpodecnoHanHo obyyeHre a 3aBapynLm, LWIOCePU, CTpyrapw.

CIAPKW ALl e ocHoBaHo npe3 1907 r. kato Hemcka “MawwnHHa dabpuka EereHn Mionxayn un Cue” 3a
3emMefesniCkv MalluviH1, MENHUYHO obopyaBaHe 1 TypOuHW.

B nepuwopga 1947-1980 r. dwmpmata ce cneuywanusvpa B obnactta Ha CerickoCTOMaHCKOTO
MaLlMHOCTPoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MAaLLMHOCTPOEHE.

Mpe3 1989 r. ompmaTta e npenmeHysaHa Ha ,AFPOMALINHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanuTana Ha py>XecTBOTO OT AreHuusTa 3a
npueBaTU3aums U oT TO3M MOMEHT ApyXecTBoTO ce npeumeHysa ot ATPOMALWLNHA EAL Ha CIMAPKU

AL

CMNAPKW Al e BnncaHo B Tbproeckus permctbp ¢ Pewenne Ne 4187/30 centemBpu 1991 r. no ¢.4. Ne
3673/1991 r. no onuca Ha PyceHckun okpbxeH cba, napt. Ne 1970, Tom 31, cTp. 67, cbC ceganuiie u
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbuyeH Ne
1181015817.
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Kbm 31 gekemspu 2015 r. opyXeCTBOTO MalKa e CbC cefanuiie, agpec Ha ynpasrneHue, TenedoH,
dakc, e-mail u Web-site, kakto crneasa:

rp. Pyce, yn. PosoBa gonunHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.og@sparkygroup.com; web: www.sparkygroup.com

Pernctpupanuat kanutan Ha CIAPKW ALl e B pasmep Ha 12 000 000 nB. u e pasnpegeneH B 12
000 000 6post 6e3HaNUYHM MOUMEHHN aKkLMK ¢ HOMWUHan 1 neB BCsika eaHa OT TAX.

WUHdopmauma oTHOCHO nKoHoMUYeckaTa rpyna Ha CMAPKU AL

CIAPKW AL e yacT OT nkoHOMUYecKa rpyna no cmucbna Ha §1, 1.7 ot JonbnHuTenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnuyHoO npegnaraHe n gonyckaHe
00 ThProBusi Ha perynupaH nasap Ha LeHHU KHUXKA U 3a paskpuBaHeTo Ha nHopMaumsa oT nyenmyHute
OpyKecTBa W [Opyrnte eMUTEHTU Ha LEHHW KHWXKA, B KA4YeCTBOTO CUM Ha [ObLUEPHO [APYKECTBO.
MaxxoputapeH akumMoHep, nputexasaly npsko 89.81 % oT KanuTana v akuMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMAPKUM TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIMAPKA TPYT AL ca
CraHucnas [MetkoB n lMNeTbp BabypkoB kaTto Bcekn OT Tsx nputexasa no 50 % oT kanuTana Ha
OPYXecTBOTO.

CTteneHTa n xapaktepbT Ha CBbP3aHOCT Ha ApyxecTteaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
Anarpamara no-gony:

MeTbp Babypkos

CraHucnas lNeTkoB
50%:50%
|

CNAPKU TPYMN ALl SPARKY GmbH
100 % 100 %
CMAPKU ALl SG LOGISTICS LTD
89.81 % 100 %

CUIrMA nntoC
EOOQN
100 %

LINO CMAPKV EOOQ,
[SPARKY Power Tools] 100 %

GmbH 100%

1.3. EOOQ
SPARKY Poland 100 %
100 %

CMNAPKW ENTOC ALl
69.46 %

CIMAPKW TPEMOWNHI
EOO[ 100%

EKO CMAPK EOOQ

SPARKY Ukraine 100 %
100 %

OblepHuTe apyxectBa, BktodeHn B rpynaTta Ha CIMNAPKU TPYTT A1, konto ca noa npekus My KOHTpon
W aKTMBHO M3BbpLUBaT AerMHOCT kbM 31 gekemBpun 2015 r., ca kakTo cnefga:

OpyxecTBO % Ha y4yacTue B KanuTtana
CIMAPKW AL, rp. Pyce 89.81%
CIMAPKW ENITOC, rp. Jloeeu 69.46%
Ec Dxn Nomxnctuke Ninmunteq (SG Logistics Limited), Jlumacon, Knunbp 100.00%

Ot pgpyra crtpaHa CIAPKW A e yacT OT WMKOHOMMYECcKa rpyna Mo cmucbina Ha §1, 1.7 ot
HonbnHutenHute pasnopendbu Ha Hapepba Ne 2 ot 17 centemBpu 2003 r. 3a npocnektute npwu
nyébnuyHo npegnaraHe u [JonyckaHe AO TbproBusA Ha perynupaH nasap Ha LUEHHU KHWKa W 3a
pasKpvBaHETO Ha UHpopMaLMs OT NyBNMYHUTE OPYXKECTBA N APYrMTE EMUTEHTM HA LIEHHW KHMXA.
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B nkoHomunueckata rpyna Ha CIMAPKN ALl, rp. Pyce ca BknoYeHW cnegHuTe ObLUEpHU OPYKeCTBa:

e CIAPKWN ALl e egHonunyeH cobcTBeHMK U nputexasa 226 823 gana, no 100 neea BCeku eavH, oT
kanuTtana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Bbnrapus no d.g. Ne 632/2007 r., no onuca Ha
PyceHckM OKpbXeH Cba, CbC cefanuviie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 u
C NpeameT Ha AEWHOCT: CAENKU C HEABMXMMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUNA U MOAEePHU3aLMSA
Ha HeABWXMMW UMOTW, MOCPEAHNYECTBO M areHTCTBO HAa MECTHU U YyKAecTpaHHu nuua. [samnoBoTo
yyacTtue Ha CIMAPKWN ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN AL e egHonunyeH cobcTtBeHnk u nputexasa 14 700 gana, no 100 neea Bceku eguH, OT
kanutana Ha CUITMA MJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKN OKPBKEH CbAa,
CbC cefanuile v agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 v npegmeTt Ha OEeNHOCT:
3aKynyBaHe, npoaax0ba 1 ynpaBneHne Ha HeABWKUMU UMOTU, NOCPEAHMNYECTBO N areHTCTBO Ha MECTHM
N vyyxgecTtpaHHu nuua. dsanosoto ydacTtue Ha CIMAPKU ALl e B pasmep Ha 463 xun. nB..;

o CIAPKW AL e egHonnyeH cobGctBeHuk M nputexasa 500 gsna, no 10 neeBa Bceku eawH, OT
kanutana Ha LIINMO CMNAPKW EOO[, per. no c.4a. Ne 167/2005 r., no onnca Ha PyceHCKkn OKpbXeH CbA,
CbC cefjanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OeWHOCT:
oby4yeHue Ha 3aBapumum, cbrinacHo EBponerickute nanckeanus. Osnooto yvyactue Ha CIMAPKU ALl e
B pas3Mep Ha 5 xun. nB., kato kbMm 31 gekemBpu 2008 r. e obesLeHeHO.

e CIAPKWN Al e egHonnyeH cobectBeHMK 1 nputexxaBa 105 000 gsna, no 10 neea Bcekn eauH, ot
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuule n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1 n npeameT Ha [OEWHOCT: CAEMNKNU C HEOBWKUMW MMOTWU, CTPOWUTENICTBO, PEKOHCTPYKLUUSA WU
MoAepHM3auMsa Ha HEABWXMMU MMOTW 3a NPOMULLMEHMN, OOUC M KUNULLHW HYXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHW W yYyxaecTpaHHu nuua. [anosoto yyactne Ha CIMNAPKU Al e B pa3mep Ha 85
xvn. ne. N.3.PYCE EOO[] e BnncaHo B TbproBCkU perncrop OT AreHuusTa no BnucBaHusTa Ha 25
mapT 2009 .

CTpykTypa Ha KanuTana

CMNAPKWM ALl e nybnuyHo gpyxectBo, koeTto Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpaBrieHue, cnepf koeto, npe3 2009 r. genHocTtTa Ha YnpasutenHus u HapgsopHus
cbBeT Ha ClAPKUW A, cuctemnte 3a BbTpelleH KOHTPON W YyrpaBfeHWe Ha pucka, Kakto u
BbTpPELUHUTE akToBe Bsixa cbobpaseHn ¢ HOBUTE U3NCKBAHUSA U NPENOPBHKN.

Mpe3 otyetHaTa 2015 r. OeMHOCTTa Ha KOPMNOpaTUBHUTE PBKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMATMBHUTE U3NCkBaHus, 3anoxeHn B 3MMLK n aktoBeTe no mpunaraHeTo My,
yctaBa Ha CMAPKW Al n HaumoHanHmsa kogeke 3a KopnopaTUBHO yrnpasneHue.

PernctpupanuaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
6e3HanmM4yHM NOMMEHHW akuum ¢ HommHan 1 neeB Bcska efHa oT Tax. [pe3 nocnegHuTe rogvHu ca
n3BbpLLBaHK NpoMeHn B kanuTtana Ha CIMAPKW Al kakto cneaBa:

e C peweHne Ha PyceHckn okpbxeH cbg oT 12 centemBpu 2006 r. e BMMCAHO YBENUYEHME Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 nB., pasnpegeneH B 1 000 000 6posi akumMm ¢ HOMuHan ot 1
neB BCHKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIITAPUA AL
(ctapoto HaumeHoBaHue Ha CMAPKW I'PYI A) uma kbm CIMAPKWM Al no cunata Ha gorosop 3a
KpeauT oT 12 aekemspun 2005 r.

e C pelweHune Ha PyceHckn okpbxeH cbg oT 20 toHm 2007 r. e BNUCaAHO yBENMYEHWE Ha KanuTana Ha
CIMAPKW AL Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6post akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBENnuUUeHMeTo € M3BbPLUEHO 4pe3 anopT Ha B3eMaHe, koeto CIAPKU BBIITAPUA AL (ctapoto
HanmeHoBaHue Ha CIAPKN 'PYT1 All) uma kbm CIAPKW ALl no cunata Ha gOroeop 3a kpegut ot 12
nekempm 2005,

e C peweHune Ha OBuo cbbpaHre Ha akunoHepuTe, NnpoBeaeHo Ha 28 toHu 2008 r., Ha 02 aBryct 2008
r. € BNMcaHo yBenuyeHune Ha kanutana Ha CIMAPKU ALl Ha 12 000 000 nB., pa3npegeneH B 12 000 000
Opos akumm ¢ HoMuHan oT 1 nNeB BCSKa eAHa. YBENMYEHMETO € U3BBbPLUEHO Mo peda Ha un.197, an.1 u
un.246, an.4 ot TbproBcknsl 3akoH Ype3 npeobpasyBaHe Ha YacT OT HepasnpederneHaTa nevanda Ha
CIAPKW Al 3a 2007 r. n pe3epBuTe B KanuTarn.
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Kbm 31 pekemBpum 2015 r. cTpykTypaTta Ha kanutana Ha CIMAPKW ALl e cnegHaTa:

HavmeHoBaHue Ha akuMoHep Bpou npuTtexxaBaHu MpoueHT oT KanuTana
CIMAPKM TPYI AL 10 776 991 89.81
Opyru opnguyecku nuua 65 266 0.54
dusmnyeckm nuua 1157 743 9.65

12 000 000 100.00

UHdopmaumsa oTHOCHO cuctemaTta Ha ynpaBneHue Ha CMTAPKU Al

CIMAPKM Al vma gBycteneHHa ¢hopma Ha ynpaBneHue - Hanuvune Ha HapgsopeH u YnpasuteneH
CbBET. YNpaBUTENHUAT CbBET Ha APYKECTBOTO MalKa ce CbCTOM OT TpW [0 AEeBeT YNeHOBe, KOUTo ce
nsbupat ot HagsopHuss cbBeT 3a cpok OT 5 /meT/ rogvHu n morat ga 6baat npensbupaHn 6es
orpaHu4yeHus. Hag3opHuUSaT CbBET Ce CbCTOM OT TpUMa A0 cedem uyrneHoBe u ce usbupa ot O6woTO
cbbpaHue Ha akuMoHepuTe 3a Cpok oT 5 /neT/ roanHw.

Kbm 31 pekemBpu 2015 r. Hag3opHuat cbBeT Ha CIMAPKN ALl e B crneaHust CbCTag:

1. Cranucnas lNeTkoB — npeacenarten Ha HC
2. MNetbp babypkoB — uneH Ha HC
3. AtaHac MapwuHoB — He3aBMcKUM 4neH Ha HC

Kbm 31 pekemBpm 2015 r. YnpasutenHuaT cbeeT Ha CIMAPKU Al e B cnegHust cbeTas:

Yaepap lNMnaxapos — npencepaten Ha YC
WMBeavino Neoprnes — uneH Ha YC
CtaHucnas Kanyes — uneH Ha YC
Teopopa TogopoBa — yneH Ha YC
BaneHnTtuH PapaHoB — uneH Ha YC
AnbeHa CtambonoBa — uneH Ha YC
Hukonan ManyeB — uneH Ha YC

Nogkrwbr

Il. APErNEQ HA AEWHOCTTA U HA CbCTOAHMETO HA rPYNATA

1. OcHoBHa genHocT

CIMAPKM AL, rp. Pyce n gblepHuTe My ApyXecTBa uMMaT 3a OCHOBHa [OEWHOCT MPOU3BOACTBO U
TbProBUsi CbC 3EMELENICKW, TPaHCMOPTHWU, MbTHO-CTPOUTENMHU W APYrM MaWWHU U CbOPBXEHUS,
nM3vHroBa [OeWHOCT W oTgaBaHe nMo4 HaeM, COENKU C  HEeABMXKMMU  WUMOTWU, CTPOUTENCTBO,
PEKOHCTPYKUUS U MOAEPHMU3AUUS Ha HEABMXKUMU MMOTWU, NMOCPEAHMYECTBO U areHTCTBO Ha MECTHU U
YyXXOecTpaHHU nuua.

pynata npousBexga o6paboTEHU U 3aBapeHW MeTarHU KOHCTPYKUMM 3a MOBAMraTeNiHW U MbTHO-
CTPOUTENHUN CbOPBKEHWS, CENCKOCTONAHCKM MalUUHU, MOTOKapW, KaTO OCHOBHMTE MPOAYKTU MoraT Aa
6bOaT pasgeneHun Ha criegHuTe rpynu:

KonoHu: [lpousBexgaHuTe KOMOHM ca MpefdHasHavyeHu 3a 3aBbpTaHe Ha CTpenuTe Ha MNOAEeMHMU
nnatcgopmMu, ot Tuna ,LLlapHMpHO cbyneHeHo pamo” 1 , TeneckonuyHn®. N3paboTBaT ce KaTo 3aBapeHn
NIUCTOBM KOHCTPYKLMU, JaBalUM Bb3MOXHOCT 32 MOHTaX KbM pamara Ha nnardopmara ypes yrnopeH
narep cbC 3bbeH BeHel. KonoHWTe ce 3aBbpTaT OKOMO BepTMKanHaTa CU OC MOCpeAcTBOM Marko
3a4BWKBaLLO 3bOHO KONeno, narepyBaHo HEMOABWXKHO BbpXY pamMaTa.

Pamu: lMpousBexgaHnte pamu ca npefgHasHadeHu 3a nogemMHu nnatdopmu, oT Tuna ,HoXnyHu',
.LapHMpHO cbuneHeHo pamo“ n ,TeneckonuyHun. Te ca HocellaTa MeTanHa KOHCTPYKUMSI Ha
MaLlUMHUTE, OCUTYPSBALLM AOCTaTbYyHa SKOCT, KOpaBUHA U CUIYPHOCT npu paboTa. N3paboTeaT ce kaTo
3aBapeHu JIMCTOBU KOHCTPYKUUK, AaBalLy Bb3MOXHOCT 3a MOHTaX Ha 3agBWKBAHETO U yrNpaBrieHNETO
Ha nnaTtcgopmarta. Bbpxy narepeH draHel, ce MOHTUPAT BCUYKM BbPTALWM, pabOTHU MeXaHu3Mu Wt
cucTeMn.
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Pamu 3a XM-nokomotuBm: V3paGoTBaT ce OT roTOBM NPOGUIN 1M NaMapuHa, OCUrypsiBalliy SIKOCT U
KopaBMHa Ha rOTOBOTO MU3denue.

Ctpenu: NpoussexagaHuTe CTpenu ca npegHasHaveHu 3a nogemHu nnarcgopmu, ot Tuna ,LapHupHo
cbuneHeHo pamo“ wu ,TeneckonunyHn. K3paboTBaT ce KaTo 3aBapeHW KOHCTPYKUUM OT
enekTposaBapeHn TpbOU W nMcToB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAEHW  LUapHuUpM,
MO3BOMSIBALLM CbUIIEHABAHETO UM BbB BbPTHALLM C€ MHOrO3BEHHU MexaHu3mu. BouraHeTto Ha ToBapa
Ce OCblUecTBsBa 4Ype3 M3MEHEeHMEe Ha HaKnoHa M ObikuHata Ha 3BeHaTa. MoHTupat ce Bbpxy
BbpTSLLATa Ce KOSoHa.

LWapHupu: MpegHasHavyeHn ca 3a 3axBalllaHe Ha CMeHsieMy paboTHM opraHu (kowwoBse, Koy, YyKoBe 1
Ap.) KbM CTPEnuTe Ha 3eMeKOMHU MaluHKU. M3paboTBaT ce kaTo 3aBapeHu MeTarHW KOHCTPYKUUK OT
AebenonvcTHa BUCOKOSIKa CTOMaHa, C OCWM W KIloyanka 3a LIapHUPHO 3akpenBaHe Ha paboTHUTe
opraHu.

Kocon: CropbxeHneTo npeacrtaBnsiBa kow, cHabaeH ¢ HOX 3a BpsisBaHe B martepuana. KowwbT e
OKa4yeH LlapHMPHO Ha Hocella pama 1 ce 3aBbpTBa Harope U Hagony NocpeacTBOM OBOMHOAENCTBALLM
XnapasnuyHu umnuugpu. HoxsT ce nspaboTea OT M3HOCOYCTONYMBA CTOMaHa.

NbTHO cTpouTenHa TexHWUKa: [eTalnuTe nNpPeacTaBnsiBaT OCHOBHA KOHCTPYKUMS Ha acdanTo-
nonaraw mawuHn. CbLiEeBpPEMEHHO Ce Mpou3BeXAaT M Pe3epBHM 4YacTu OT W3HOCOYCTOM4YMBA
namapuHa.

Pamn 3a BeTporeHepaTopu: AeTaWnunte npeacraBnsBaT HocellaTa 4acT Ha reHepaTtopa, OT KOEeTo
Npom3xoxaaT BUCOKUTE U3UCKBaHMS NpU NPOU3BOACTBO.

Kopnycu 3a enektpoaBuratenu: getamnure ca npegHasHadeHu 3a ynotpeba B kenesonbTHaTta
UHAYCTpUS U eHepretukata. Kopnycute ce wu3paboTBaT CbrMnacHo MNOCMeAHUTE CTaHAApTU Ha
EBponeiickunst Cbto3 OTHaCALLM Ce A0 NOABMKHUS XKene3onbTeH CbCTaB.

CenckocTonaHCKu MalUUHU:

CTpaHnyHa HaBecHa KOcayka - npefHa3HavyeHa e 3a KOCEeHe Ha eCTECTBEHM U CeTU TPEBU KaKTO Mo
paBHM1, Taka 1 No HaknoHeHu o 14% (8°) TepeHun, KOETO st NpaBun yaobHa 3a CTONaHCTBA C NPOMEHNB
npodun Ha obpaboTBaemuTe nnowm. Moxe Oa ce HaBecBa KbM BCUYKM TPAKTOPUM OT TEMMUIIHU
knacose 0.6 0o 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-5J1 n gp.) Ha
6asarta Ha KHC — 1.8M2, CI1APKWN ALl Pyce npousBexga v bamununsi CTpaHUYHW HAaBECHU KOCAYku C
paboTHu wnpnHn 1.2 n 1.5 m.

HaeecHu cpesn PH-0.9/1.2/ 1 ®HM-1.25 - npegHasHadeHM ca 3a MexaHu3upaHa npencevtoeHa
obpaboTka Ha noyBaTa n MexagypenoBa obpaboTka Ha OBOLLHU FPaAWHN 1 TO30BM MACUBMU.
YHuBepcanHute HaBecHu kyntneatopu KYH c paboTHa wwupuHa 1,4; 2,8 n 4,2 M ca npegHasHadeHu 3a
npeacentbeHo KynTMBUPAHE Ha €CEHHUUUTE UNN MEeXOypedoBo okonaBaHe. [1o 3asiBka Ha KnueHTa
dwvpma CMAPKU AL npegnara BapuaHtu KYHT 2,8 n 4,2 ¢ MOHTMpaHM TOPOBHACALM CEKUUN C
Bb3MOXHOCT 3a perynMpaHe HopMaTa Ha TOpPEeHe, KakToO U BapuaHT C AOMbIHUTENHO MOHTUPaHU
3arbpnayu.

Besanka B3 — 700 - npegHa3HayeHa € 3a 3bpHO NOYMCTBaHE Ha MueHuua, e4eMuK, CribHYornesn, gacyn,
newa, cos W OpyrM KynTypu B MarkuTe 4YacTHM 3emMeferickMu CTOMaHCTBa M Koornepauuu.
KomnnekToBaHa e C NeT cMeHsieMu cuTa. 3aABUXKBaAHETO Ce OCbLUECTBABA KaKTO C enekTpoasuraTen,
Taka M PbYHO, KOETO S MpaBu fecHa 3a ekcnnoatauus. TernoTo Ha Besinkata NO3BOMsSIBA NECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marku pascTosiHUS.

Motodpesa PEMA - npegHasHa4yeHa e 3a npeacentdoeHa obpaboTka Ha Marnku rpagmMHCKM y4acTbUn U
OoKOMaBaHe Ha 3€eNeHYYKOBM Jexu, Mexaypeamst Ha Jo3s, MapHUMKOBM MoWW W ApyrM BMOoOBE
noysoobpaboTka Ha ManoMepHU NoLWwm Npu nponssoautenHocT Ao 0,15 xekTapa Ha vac.

OuckoBa GpaHa - [uckoBaTta GpaHa e npefHa3HayeHa 3a OTBapsiHE M pa3poxKBaHe Ha no4yeaTa. T4
MOXeE [a ce U3NOof3Ba U 3a NogpaBHsIBaHE Ha Mnonertarta, KakTo U 3a obpbluaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe [da ce u3nonseBa U 3a no-g4odpo CMecBaHe Ha MUHEeparHuTe TOPOBE WM pacTUTENHUTE
ocTtatbuu ¢ no4vsata. [uckoBata OpaHa ce nMpou3Bexaa B HaBecHa W nonyHaBecHa Bepcusi go 3,0
MeTpa paboTHa LUMpUHA 3a HaBecHaTa M noriyHaBecHa Bepcus. [NpefHasHavyeHu ca 3a TpaKTopu C
mowlHocT oT 150 go 240 k.c.




2. Masapu n npogaxéu

SPARKY

Mpogaxbute Ha [pynata ca npegumMHO Ha BbHWeH nasap. lMpe3 2015 r. pynata uM3Haca oOT
NnpoAayKumMsiTa Ccu, OCHOBHO 3a cTpaHuM oT EBponenckuss Cobto3. CIAPKNA ALl e eOuHCTBEHUAT
npov3BoauTEN Ha 3aBapeHn MeTanHn KOHCTPYKUMKU OT TakbB MaLLab B M3touHa EBpona.

Han-BaxkHn BLHLWHKW Na3apu 3a npoaykunata ca PymbHus, Mepmanusa n dpaHum4.

PeanuanpaHnte npes3 2015 r. npuxogn oT npodaxbmu Ha pynata ca B pasmep Ha 22 810 xwun. nB.,
KOeTo npeacTaensiBa HamarneHue oT 21 % B CpaBHEHUE CbC Cblums nepuog Ha 2014 .

[sn Ha peanuanpaHuTe NpUxoam oT npogaxbu no nasapu 1 gbpxasu:

CTPAHA (% oT obwuTte npuxoam)
bbnrapus

PymbHus

repmaHus

PdpaHuna

ABCTpUSA

Benruns

OBLo

2014
10.2%
43.0%
26.7%
19.8%

0.2%

0.1%

100.0%

Mpuxoam oT peanusmpaHa rotToBa NPoAyKLMS No Nasapu U AbpXKaBu:

CTPAHA (Xun. nB.)
Bbunrapus
PyMbHUA
"epmaHusa
DdpaHuua
ABcTpUS

Benrus

ObLo

2014
998
12 369
7407
5694
45

21

26534

2015
11.0%
35.8%
34.6%
18.4%

0.1%

0.1%

100.0%

2015
1389
8117
7688
4179

9
30
21412

Mpe3 2015 r. genbT Ha BbTPELLUHMSA Nasap 3a npogaxba Ha rotoBu m3genus € 6.5 %, a genbT Ha

ekcnopta € 93.5 % oT npogaxbute.

prnaTa n3BnmMy4a npegmmcTBo OT 6naroanﬂTHaTa CW nokauust Ha 4 gHu pa3cTtodaHMne 3a OoCTaBKa

CnpsAaMO BCAKa TOYKa Ha EBpona.

MPOOYKT (XWN. NB.)

KonoHu

Pamu

Crtpenn

CenckocTonaHcky MaLlvHn

Apyrv
OsLUo

3. OCHOBHW CYpPOBWHM U MaTepuranm

2014
13431
8812
3939
92
260

26534

2015
10779
7314
3112
57
150
21412

OcHoBHaTa CypOBUHa, U3Momn3BaHa 3a NpPOoM3BOLCTBOTO N KOSITO € OT CbLUECTBEHO 3HAYEHME 3a LIeHUTE
Ha npoaykuusita, ca YyepHute metanu. CIMNAPKW ALl u3nona3ea 4epHM mMeTanu, B YaCcTHOCT flaMapuHa.
CTovHoCTTa Ha YepHuTe MeTanu dopmupa 6mm3o 55 % oT cebecTonmHOCTTa Ha nNpousBexaaHuTe OT

CIMNAPKW ALl vagenus.

Tb KaTo UeHaTa Ha namapuHata dopmupa A0 ronsiMa cTeneH cebecTOMHOCTTa Ha KpalHaTta
npoaykuust Ha CINAPKW ALl, F'pynata e npegnpvena mepku 3a 00Bbp3BaHe Ha LIeHUTE Ha NpogyKkumsita
C/ C M3MEHEeHusITa B LeHaTa Ha namapuHarta. lMoeeveto goroBopu Ha CIIAPKW ALl ¢ knueHTM ca




SPARKY

PaMKOBU U B TAX Ca ONpederneHn LeHU Ha usgenuaTa npu onpeaerneHyn U3MEHeHus! B LieHUTe Ha
namapwvHarta. Mo To3n HaumH MpynaTta e B CbCTOAHME Oa reHepupa onpegeneH pasmep Ha nedanbaTa
JOpW NpY HEraTUBHM OBWKEHUS Ha LieHaTa Ha namapuHara.

Bcuykn npoMuyLIneHn KoMnaHMn B CBETOBEH Mallab ca CUITHO 3aBMCMMM OT FofieMuTe Npov3BOAUTENN
Ha CypOBMHW 33 MPOU3BOACTBOTO HA YEPHU U LIBETHU MeTanu v Han-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. ToBa e cakTop, KOWTO BNnsie AUPEKTHO BbpPXY NasapHUTe
LEHM Ha CTOMaHWTE, a OT TaM U BbpPXY LEHWUTe Ha KpanHuTe m3genusi. CblieCcTBEHO BNUSIHUE BbPXY
LeHaTa Ha YepHUTE 1 LUBETHWM MeTanu okassa M nasapa Ha ctomaHa B Kutan n Pycust n HannyHoctuTe
KOUTO ce TbpryBaT Ha bopcute u notpebneHmeTto. Bce noseve Tpenabpy paboTAT C MUHMMAINHK
KOnmMyecTBa KaTo 3anac U ce CTpPeMAT 3a BCsAKa Mopbyka LeHaTa Ha meTana ga 6bae gorosapsiHa. B
HayanoTo Ha 2016 r. EBponerickata Komncusa sBbBeae 3almTtHM MuTa NpyM BHOC Ha namapuHa ot Kutan
n Pycunsa ¢ uen 3awjuTa Ha eBponenckiTe NponsBoguTenu.

OuakBaHusATa 3a 2016 r. 3a LeHaTa Ha ropeuioBarnuoBaHaTa naMapuHa ca npes3 BToOpoTo Tpumece4umne
Aa ce y4Bennym c 5% v TO3M Temn ga ce 3anasu 1 npes3 TpeTtoTo TpuMecn4mne Ha rogmHarta.

pynata paboTu CbC CneaHNTE OCHOBHM AOCTaBYMLUN HA CYPOBUHN:

MA3AP JOCTABYMK OOCTABKA

BbTPEWEH MASAK - TM 001 opeLlo BanuosaHa namapuHa
CKOPMWOH WUNWHI - CO®UNA 00O TpaHcnopTHU yenyru
TUCEHKPYT FOMNTEP CTOMAHA OO opello BanuoBaHa namapuHa
YE3 TPENO BLNTAPUSA Al EnektpoeHeprus
EHA METAN OO lopeluo BanuoBaHa namapuHa
KOCEB EOO[ MponssoacTBeHn ycnyru
EBPOMAPKET BPO OO CnomaraTtenHu maTtepuanu
CNOMA BBbITAPUA EAL lopeLlo BanuosaHa namapuHa
KAMMAPTOH BBITAPUA EOO CnomaraTtenHn matepuanu
MECEP BBJTTAPNA EOO CnomaraTtenHn matepuanu
NCKAP BBITAPNA EOOL CnomaraTenHun matepumanu
CO BUMAKC CnomaraTtenHu maTtepuanu
TOMNO®UKALINA - PYCE EAL TonnoeHeprus

BBHLEH KREMS GMBH CtomaHeHun npounHy TpbLoHU

LORRAINE TUBES

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C
SCHMOLZ+BICKENBACH

OMNIA KLF a.s.

UnionOcel

UNIVERSAL EISEN UND STAHL GMBH
THYSSENKRUPP SCHULTE

INTERFER ROHRUNION GmbH

STEMCOR FLACHSTAHL GmbH
BASF COATINGS GMBH

SAVER S.p.a
Voestalpine Anarbeitung GmbH

CtomaHeHn NpodunHn TpboM
CtomaHeHn NpodunHn TpbOoM
CToMaHeHU KpbInun TpbOM M NamapuHa
M3koBKM

opelo BanuoBaHa namapuHa
opello BanuoBaHa namapuHa
CToMaHeHU KpbIMK 1 NPOMUNHK TPHOU

CToMaHeHu Kpbrnn 1 NpounHN TpbOM

lopeluo BanuoBaHa namapuHa
Bos u rpyHa,

JlarepHu BTYnNKu

Fopeu.lo BanuoBaHa namMmapuHa




ll. PE3YNTATU OT AEMHOCTTA

SPARKY

Mpes 2015 r. [pynaTta e peanuaupa nedyanba npegu obnaraHe ¢ gaHbuu B pasmep Ha 509 xun. nB., B
CcpaBHeHWe ¢ peanuaupaHarta npes3 2014 r. neyanba B pa3mep Ha 2 084 xun. ne. HeTHUAT pa3mep Ha
bnHaHcoBus pesynTaT 3a 2015 r. e neyanda B pa3mep Ha 502 xun. nB. (2014 r.: 1 743 xun. nB.).

N3meHeHue
(B npoueHT)

28
(71)
6
2

N3meHeHue
(B npoueHT)

(19)
1
4
(54)
(21)

740

2015

Xun. nB

12 000
1330

7948
502

8 450
21780

2015

Xun. nB

21412
89

436
891

22 828

126

2014
XUn. NnB.
COBCTBEH KAMNUTAN
AxuunoHepeH KanuTtan 12 000
PeszepBu 1328
®PuHaHcoB pesynTaT
HatpynaHna nevyan6a 6 205
TekyLla nevanba 1743
O6wo mHaHCcOB pe3ynTtaTt 7 948
OBLO COBCTBEH KAMUTAI 21276
Mpe3 2015 r. e oT4eTeHa onepaTuBHa nevanda B pa3mep Ha 1 607 xun. nB. cnpsMo 3 139 xun. nB. 3a
2014r.
2014
XWn. NnB.
Mpuxoau ot AenMHocTTa
Mpoaykuws 26 534
CTtoKkM 88
Yenyrm 420
Opyru 1952
ObLO: 28 994
lMpomsHa B cnpaBeannBaTa CTOMHOCT Ha
MHBECTULMOHHN NMOTK 15

Mpuxogute ot genHocTTa Ha Mpynata HamanseaT ¢ 21% cnpamo 2014 r.

2014
XUn. nB.
Pa3xoau 3a aenHocTTa
Paaxoan 3a matepuanu 15 452
Pa3xoau 3a BbHLUHK yCcnyru 3336
Paaxoan 3a amopTmsauum 798
Paaxoan 3a nepcoHana 5744
BanaHcoBa CTOMHOCT Ha NpogafeHn akTUBK
(6e3 npoaykumns) 712
ViameHeHuMe Ha 3anacute OT NPOaYKUUS U
He3aBbPLLEHO NPON3BOACTBO (476)
Apyru 304
oo6uwo: 25870

N3meHeHune
(B npoueHT)

(29)
(27)
11
(6)

(46)

(313)
(11)
(17)

2015

Xun. nB

10 957
2442
889

5 386

387

1016
270
21 347




SPARKY

IV. PUHAHCOBU NMOKA3ATENA

1. JlukBngHocT

OCHOBEH M3TOYHMK Ha JNIMKBUAHOCT npes nocnegHnTe ase (bVIHaHCOBVI roanHn ca nocrtbnineHnAaTa oTt
OCHOBHa OenHOCT.

KoedurumeHT Ha o6Lia NMKBUAHOCT

To3n nokasaten € eQuH OT Han-paHHO POPMyNMpaHMUTE U Ce CMATa 3a yHMBepcaneH. Ton npeacrass
OTHOLLIEHMETO Ha KpaTKOTpamHUTE aKkTUBM KbM KpaTKOCPOYHUTE nacusu (3agbrokeHus). OntumanHute
CTOMHOCTM Ha To3u koeduumeHT ca Hag 1-1,5. Hakom Tunoee komnaHum obGaye ca B CbCTOSHWE Aa
paboTaT Npu KOEMULMNEHT MNO-HUCHK OT 1.

2014 2015
KoedurumeHT Ha o6Lia NMKBUAHOCT 0.60 0.62

KoeduumeHT Ha 6bp3a NMKBUAHOCT

To npenctaBss OTHOLIEHWETO Ha KpaTKOTpalHWUTE akTMBM MMWHYC MaTepuanHute 3anacu KbM
KpaTKOCpOYHUTE nacveu. HeroBmsT TpaguumnoHeH pasmep e okono 0.5, HO MHOro BUCOKUTE CTOWHOCTU
O6uxa o3HavyaBanu, Ye aKTMBUTE HA KOMMNAHUATA He Ce M3MNoMn3BaT No Han-4o00pMsa HaumH.

2014 2015
KoedunumeHT Ha 6bp3a NMKBUAHOCT 0.24 0.33
2.  Kanutanoswu pecypcu
2014 2015
U3meHeHue
XUI. NB. (B npoueHT) XWn. nB.
CobcTBeH kanuTan 21276 2 21780
HeTekywu nacmsun 1123 (85) 163
Tekywin nacmseu 23439 4 24 385
OBLLO: 45 838 1 46 328

Upes nokasatenute 3a uUHaAHCOBA aBTOHOMHOCT W (UHAHCOBA 3afNMbXHANOCT Cce oTyuTa
CbOTHOLLEHNETO Mexay CODCTBEHU M NPUBMNEYEHU CPEACTBa B KanuTanoBaTa CTpykTypa Ha [pynara.
Bucokoto paBHULLE Ha KoerI/ILI,I/IeHTa 3a CbI/IHaHCOBa aBTOHOMHOCT, peCnekTUMBHO HUCKOTO paBHULLE Ha
KOG¢)MHM€HT3 3a CbI/IHaHCOBa 3a0TbXHANOCT Ca eaAuH BUA WMHOMKATOP KakTo 3a WHBECTUTOopUTe
/kpeguTopuTe/, Taka 1 3a camute cobCTBEHMLM, 3a Bb3MOXHOCTTa Ha [pynaTa Aa noracssa perynsipHo
CBOUTE 3aabJDKEHUA.

EdekTbT OT M3Mon3BaHETO Ha NpuBriedeHn cpefcTBa (Abnr) ot pynarta, ¢ ornep ysenuyaBaHe Ha
KpaHUsi HeTeH [foxon OT oOLWOo BbBredeHUTe B [JeWHOCTTa cpeacTBa (CoGCTBEH kanutam U
npuBreYeHn cpeacTea), ce Hapuya uHaHCOB NBbPUOK. MonaaTta oT U3nonssaHeTo Ha PUHAHCOBUS
NMBBLPUMK Ce sBABa Toraea, korato [pynaTa nedyenu OT BraraHeTo Ha NpUBIIEYEHUTe cpencTea
noseye, OTKOJKOTO ca pasxoguTte (NMUXBUTE) Mo TAXHOTO NpuBnuyaHe. KoraTo gageHa cdvpma noctura
NMo—BMCOKa OOXOAHOCT OT W3MOM3BaHEeTO Ha MPUBIEYEeHU cpefcTBa B KanuTanoBaTa CU CTPYKTYpa,
OTKONKOTO ca pasxoauTe Mo TsX, NMUBLPWMDKLT € onpaBgaH U Ou crnedBano da ce pasrnexga B
MONoXWUTErNeH acnekT (C yroBopkaTa HMBOTO Ha NUBLPUMK [Aa He [AaBa ApacTUYHO HeraTuBHO
OTpa)KeHWe Ha ApYyrn (OMHaAHCOBYW NokasaTesnin Ha KoMNaHWuaTa).

KoedmumeHT 3a ¢pyHaHCOBa aBTOHOMHOCT

KoeduumneHTbT 3a (hrHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT obwarta cyma Ha nacusuTe e
cobctBeHMAT kanuTan Ha [pynata. CTomHoCTTa My ce yBenuyaBa npes3 nocrnegHata rogvHa kato
crneacTBue OT pbCT Ha cobcTBeHus kanutan (¢ 2%), nopaau peanuampaHe Ha NonoXxuTeneH UHaHCoB
pesynTaT 3a nepvoja

2014 2015
KoedmumeHT Ha huHaHCOBa aBTOHOMHOCT 0.87 0.89

10
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KoedmumeHT Ha 3aanbXHANOCT

KoemumeHTbT Ha 3aAnbXHAMOCT HamansiBa npe3 nocnegHata rogvHa, KOeTo e pesyntar oT
yBenumyeHne Ha cobcTBeHns kanutan ¢ 2%. [NokasaTenat 3a 3agnbXHAMNOCT MoKasBa KaksBa 4acT oT
o0Lma KanuTan cbCTaBnsABaT NPUBIIEYEHNTE CpeacTBa.

2014 2015
KoedmumeHT Ha 3agnbXHANOCT 1.15 1.13

CboTHOWEHME OBLIr KbM 06LLa cyma Ha aKTUBUTE
CbOTHOLLIEHMETO OBbNT KbM 00LLa Cyma Ha akTMBUTE MOKa3Ba KakBa YacT OT akTUBWUTE ce (hmMHaHcupa
ypes AbIr.

2014 2015
Obunr/ Aktueu 0.54 0.53
3. KnrouyoBu koeduumeHTn

O6o6uweHa uHpopmaumss 3a GUHaAHCOBUTE nokasatenu Ha [pynata 3a 2015 r. u 2014 r. e
npencraBeHa B Tabnuuata no-gony:

Mokasartenu 2014 2015
Mpogaxon 28 797 22 810
Mevan6ba npean gaHbUM, NMXBK U amopTusaums EBITDA 3751 2274
Mevanba npean gaHbum u nuxeun EBIT 2 953 1385
Mevanba 1743 502
CobcTBEH KanuTan 21276 21780
[ObnrocpoyHmn 3agbrmkeHus 1123 163
KpaTKoCpOo4HM 3aabimKeHus 23439 24 385
ObnroTpanHu (HETEKYLLM) aKTUBU 31731 31139
KpaTkoTpanHu (TekyLin) akTnem 14 107 15189
O6opoTeH kanuTan (9 332) (9 196)
MapnyHu cpencrea 164 279
O6wo avnr 24 562 24 548
O6LWo akTnBem 45 838 46 328
Pas3xoawn 3a nuxeu 904 879
MaTtepuanHu 3anacu 8513 7 262
KpaTkoCcpo4HM B3eMaHusi 5430 7 648
Pasxoan 3a obuyanHa genHocT 25870 21 347
Paaxoan 3a matepuanu 15 452 10 957

Ot TabnuuaTta no-rope moraT Aa 6baaT HanpaBeHW CNegHUTe U3BOAM:

e [lpuxogute oT npogaxou Ha pynaTta npe3 2015 r. HamansiBaTt ¢ 21% B cpaBHeHue ¢ 2014 r;

e [levanbara Ha Npynarta cnep gaHbum npes 2015 r. HamansiBa cbe 71% B cpaBHeHue ¢ 2014 r;

e PbcTbT Ha cobecTBeHMs kanutan npes 2015 r. e pesyntaT OT peanuaupaHaTa nedan6ata 3a
nepvoaa;

e OT4yeTeHUsAT oTpuuaTeneH oOOpPOTEH KanwuTan e CreAcTBME OT CPOKOBETE 3a MnoracsiBaHe Ha
3aemuTe Ha pynaTa;

PeHTabunHocTt Ha cob6¢cTBeHus kanutan (ROE)

M3uncnsaea ce kKato CbOTHOLLUEHNE Mexay neyan6arta cnen obnaraHeTo ¢ OaHbK OT KOHconnanpaHua
OTYeT 3a nevanbaTa unu 3ary6aTa N cobcTBeHus kanuTarn. ToBa CbOTHOLUEHME n3mepsa abconoTHaTa
BBb3BPbLLAEMOCT 3a akuMnoHepuTe no OTHoWEeHNE Ha TeEXHUTE abConTHM MHBECTULMN.

Mpe3 2015 r. cToMHOCTTa Ha koedmuMeHTa 3a peHTabuUNHOCT Ha COOCTBEHUS KanuTan HamansiBa B
cpaBHeHue ¢ 2014 r. B pe3ynTaTt Ha HaManeHMeTo Ha peanu3vpaHaTa neyanba 3a nepuoga.
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2014 2015
PeHTabunHocT Ha cobcTBEeHUA KanuTan 0.08 0.02
PeHTabunHocT Ha aktuBuTte (ROA)
Tosun nokasaTen noka3ea eeKTMBHOCTTA Ha U3NON3BaHE Ha OO MTE aKTUBM.

CboTHOLIEHMETO onepaTmMBHa nedvanba KbM OO akTMBW, MOKa3BallO KakBa ornepaTvBHa nevanba
reHepupa efvH neB akTUBW, HamansiBa cTomHocTTa cu npe3 2015 r. cnpamo 2014 r. B pe3ynTaT Ha
HaManeHneTo Ha peanusvpaHaTa nedanba 3a nepuoaa.

2014 2015

PeHTaOUNHOCT Ha aKTUBUTE 0.07 0.03

V. OCHOBHUW PUCKOBE, NPEQ KOUTO E U3NPABEHA I'PYMNATA

1. 3aBMCUMOCT OT Apyr1 UHAYCTPUAITHU CEIrMEHTH

npOI/I3BOD,CTBOTO n ﬂOTpe6J'IeHI/|eTO Ha 3eMepnesiCkn, TpaHCNOpPTHU, MbTHO-CTPOUTESTHN U
cneunanmampadn mMalmHun ”n 060pyp,BaHe € B CWIHa 3aBUCMMOCT OT pa3BUTUETO Ha Apyrn Tpu
nHaoycTpuanHmn cerMeHTta - OuTOBO M OM3HEC CTPOUTESICTBO, outoBUn un I'IpOd)eCI/IOHaJ'IHVI PEMOHTH,
HeaBWXNMU UMOTHU.

3aTterHatuTe ycrnoBus 3a KpeauTupaHe, KakTto U NPOrpecrBHO HaMansBalloToO TbpCeHe B CTpaHaTta ca
OCHOBHUTE (pakTopu, BAMsewWwM Ha 3aTpyaHeHudTa B To3n OpaHw. Hanvue ca pegvua ronemu
WHBECTULMNOHHM O0BEKTN, KOMTO Ca 3amMpaseHu 3apagu nunca Ha duHaHcupaHe. [1poabmKUTENHOTO
CBMBaHe Ha OEeNHOCTUTE B Te3n CEeKTOpM 3akoHOMepHO 6w OoBeno A0 CBMBaHe Ha camus OTpachil
MawwnHocTpoeHe, B konto CIMAPKW Al pa3suBa genHocTTa cu. Tasum TEHAEHUMS Kpue 3HavuTeneH
pUCK, OOKOMKOTO CblyaTa He MOXe [da Ce KOMMEHcMpa CbC 3aCUITleH M3HOC Ha MalMHOCTpoOUTENHa
npogykums. MNotpebutenute Ha Tasu npopykuusa B 3anagHa Espona u CALL ca m3npaBeHu npef
cbliata HebnaronpusaTHa nasapHa KOHKHKTYpa, KaTo MHOrO OT TAX Beye CBMXa WU npekpaTtuxa
HSIKOW OTAENHU MPOU3BOACTBA MMM LANOTO cM npou3BoacTBo. OT Tasu rnegHa Todka CUITHO BIMsiHME
LLle OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPareHTu Ha OpPY>KeCTBOTO.

Mpeanmcteo 3a CMAPKN Al e Hann4nMeTo Ha paMKoBM AOrOBOPMU C KOHTPareHTu, KOeTo Nno3BonsABa Ha
[pynata no-rondma onepaTtMBHa MOBUNHOCT B KPaTKOCPOYEH NfaH W JOocTaTbyHO Bpeme 3a
ajanTupaHe Ha [ObNrocpoyHa cTpaTerys Ha KOMNaHusATa KbM HOBUTE MasapHW, uHaHCOBM W
MKOHOMWYECKM YCroBUS.

2. TMoBuwaBaHe LLeHUTe Ha OCHOBHU mMaTtepuanum n CypoBuHu

OcHoBHaTa cypoBuHa, usnonssaHa 3a npomssoacTBoto Ha CIMAPKU AL n KosTO € OT CbLEeCTBEHO
3Ha4yeHue 3a UeHUTe Ha npoaykuusita, ca vepHute MeTanu. [lpegnpuatveTo Marika U3nonsBea
YepHM MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha yepHuTe meTanu copmmpa 6nm3o 55% ot
cebecrtorHocTTa Ha npoussexgaHute ot CIMAPKN ALl w3genusa. Toi KaTo ueHaTa Ha NnamapuHata
dopmupa go ronsma creneH cebecToMHoCcTTa Ha kpanHaTa npogykuusa Ha CMAPKW A, Mpynata e
npegnpuena Mepku 3a OOBbp3BaHE Ha LEHUTE Ha MPOAYKUMSATA CU C M3MEHEHWsiTa B LieHaTa Ha
namapuHaTa. Kakto Beye Oelle cnomeHaTo, NOBeYeTO [JOroBopuM Ha [pynarta ¢ KnAMeHTM ca
OBITOCPOYHM U B TSIX Ca ONpefernieHn LUeHU Ha u3genusaTa npu onpeaeneHyn N3MeHeHus B LeHUTe Ha
namapwvHaTa. Mo To3u HauuH pynaTa € B CbCTOsHWE [a reHepupa onpeaerneH pasMep Ha nedanbarta
O0pWV Mpu HEraTMBHM ABWXEHWNS HA LeHaTa Ha NnamapuHaTa.

3. NoBuwaBaHe Ha UEeHUTe Ha eHeproHocuTtenuTte, ropuBarta, TpaHCNOpPTA, MNOCTOAHHUTE
pas3xoaun

YBenvyaBaHeTO Ha LieHaTa Ha efl. eHeprysTa 3a NPOMULLIIEHM HYXOW efBa Nu We fJage HeraTuBeH
edekT Bbpxy (PMHAHCOBOTO M ONEepaTMBHOTO CbCTOsIHME Ha [pynarta, Tbi kKaTo T4 € o6Bbp3ana LeHaTa
Ha KpavHaTa MpoAyKUUA C Bb3MOXHWU HEraTuBHW U3MEHEHUS B LEHWTe Ha BXOOHWTE mMaTtepuann u
CYPOBVHU 1 Npwurnara NonnTuKa Ha MBKaBo LieHoobpa3syBaHe.
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4. BanyTteH puck

prnaTa M3Hacd no4YTn udanarta npoaykumAa Ha BbHLUHW Nasapu. OCHOBHUAT BBbHLUEH nasap e 3anagHa
EBpona KaTO OCHOBHUTE OOCTaBKM Ha MaTtepuanm n OCHOBHUTE I'IpO,El,a)KGVI Ha prnaTa Ca B eBp0, KOeTo
eNMIMMNnHNpa Halnmm4neTo Ha BallyTeH PUCK 3a HeA.

5. JlukBupeH puck

MposiBrieHneTo Ha NMKBUOHWUS PUCK MO OTHOLLEHMEe Ha [pynaTa ce cBbp3Ba C Bb3MOXHOCTTA 3a Nunca
Ha HaBPEMEHHW W/UNM OOCTaTbYHM HaNWMYHU CPeacTBa 3a MOCPELLlaHe Ha BCUYKM TEKYLLW 3a0biKeHUs.
To3n puCK MOXe Oa HacTbNK, KaKTO MNpU 3HaunTenHo 3abaBsHe Ha nnallaHusTa OT CTpaHa Ha
ONbXHUUMTE Ha TpynaTa, Taka U Npu He JOCTaTbyHO ePEKTUBHO yNpaBreHne Ha napuyHMTEe NOToLUM OT
nenHocTTa n.

6. OOLWM MaKPpOUKOHOMUYECKN PUCKOBE

Mo aaHHn Ha BHB (,MikoHomuyecku npernen” Ha BHB, 6p. 4 3a 2015 r.) NMpe3 4eTBBLPTOTO TpMMEceUme
Ha 2015 r. oOWMAT MHOEKC Ha MexXAyHapoAHaTa KOHIOHKTypa Ce MOHWXaBa, CUrHanvavpamku 3a
npogbkaeawo, HO ¢ no-6aBHM TemnoBe, NOAOGpPSBaHE Ha MKOHOMMYEcKaTa akTMBHOCT B rnobaneH
Mawab cnpsmMo npeaxoaHoTo Tpumeceume. MNpoabmkasaTt Aa ce HabnogasaT pasnuyus no reorpadocku
pervoHu, KaTo cnopes HUBOTO Ha KOHIOHKTYPHUTE MHOUKATOPM MOXe Aa Ce OYaKBa YMepeHO NoBULLEHVE
Ha WMKOHOMU4YecKusi pacTtex B EBposoHaTa u 3abaBsHe Ha pactexa B CALL n B passBuBawmTte ce
nkoHoMmukn. WHpnaumara B rnmobaneH mawab npoabipkaBa ga HamarnsiBa, KOETO € ONpedenisiHo OT
MOHWXKEHUSATA Ha LEHOBWUTE WHAEKCW, KakTO B pas3BUTUTE, Taka U B pa3BMBALLUTE CE WMKOHOMMKM,
MOBNMSIHN OT NPOOBINKABALLOTO NMOHWKEHMNE HAa MEXOyHapoOHWUTE LeHW Ha CYpOBMHUTE U B Han-ronama
CTeneH - Ha neTpona.

TemnbT Ha pasBuTME Ha CBETOBHaTa WMKOHOMMKA 3amnoyBa fa ce 3abaes npes 2015 r. rnaeHO
BCNEACTBME Ha MO-HUCHK pacTex B passusalimTe ce nkoHomuku. BHB odvaksa npe3 2016 r. n 2017 r.
pacTexbT B pa3BuBaluTe ce CTpaHu Aa ce NOoBWLWW, BOOENKM A0 yCKOpsiBaHe Ha rmobanHus pacTtex.
3HauUNTENHOTO MOHWXABaHe Ha MEXAYHapOAHUTE LieHW Ha OCHOBHM CYpPOBWMHW, U B HaW-ronsiMa crteneH
Ha cyposus netpon, npe3 2015 r. ce AbMKM Ha 3ana3BaHeTO Ha BMCOKO HWMBO Ha NPOW3BOACTBOTO U
3anacute npu otcrnabeBaHe Ha TbpceHeTo. Cnopen BHB TeHOoeHUMATa KbM MOHWXEHWE Ha LeHWUTe ce
ovakBa ga Obde npeycTaHoBeHa Hal-paHO npe3 BTopaTta nonosuHa Ha 2016 r. nog BAMSAHWE Ha
Bb3CTAHOBABAHETO Ha pacTexa B pasBuBawimTe ce cTpaHu. [loBuwaBaHe Ha UeHWTe Ha
MeXayHapoaHUTe nasapu Ha OCHOBHM cypoBuHM crniope BHBE moxe ga ce oyaksa npes 2017 r.

PuckoBeTe OT MO-HUCBK pacTex Ha rnobanHata MKOHOMWKa npes3 mbpBaTa nosfioBuMHa Ha 2016 r. ca
CBbP3aHU IMaBHO C Bb3MOXHOCTTA 3a MO-3HAa4YNTENHO 3abaBsiHe Ha pacTexa B HAKOM OT pasBuMBaLUUTE
Ce WUKOHOMMKW, KaKTO U C HesicCHoTaTa OTHOCHO edeKTUTe OT 3anodHanusl Npouec Ha MnoBuLLIABaHe Ha
OocHoBHUTe nuxeeHn npoueHTy B CALL. Ako TeHAeHUUsITA KbM MOHWKABaHE HA MEXOYHAPOOHUTE LiEeHU
Ha OCHOBHUTE CYpPOBMHW M Ha METPOfa NPOAbLIKM, TO TOBA Lie Cb3[4ade PUCKOBE OT OTYMTaHEe Ha Mno-
Hu1cka rnmobanHa nHgnauusa oT oyakBaHaTa kbM MOMeHTA. [peaBua Te3n puckoBe BbHLUHATA cpeaa e
OCTaHe M3TOYHMK Ha HECUTYPHOCT 3a pa3BUTMETO Ha Obrirapckata MKOHOMMKA NPe3 mbpBaTa NosioBMHa
Ha 2016 r.

Mo paHHnm Ha BHB wukoHoMuueckata aktuBHOCT B bBbnrapms npes 2015 r. ce yckopsiBa, KaTo
ovakBaHusita Ha BHB ca npe3 2016 r. pacTtexbT ga ce 3abasu Ao 2.1 %, kaTo cneundundeH 3a Tasmu
roanHa cakTtop wWe Obae Mo-HUCKUAT 00eM Ha npaBuTencTBeHuTe uHBecTuumun. Npe3 2017 r. BHB
npeaswxaa pactexsT Ha BBl B peanHo u3paxeHue Oa ce yckopu OTHOBO [0 2.8 % W oueHsiBa
puckoBeTe npen NporHo3arta 3a UKOHOMMYecKkaTa akTUBHOCT KaTo GanaHcupaHu.

lMopaamn oTBOpeHUs xapakTep Ha GbnrapckaTta MKOHOMUKA U 3HAYUTENHUS BHOC Ha OCHOBHW CYPOBUHU U
ropuBa guMHaMmmkaTta Ha LeHUTe MM Ha MeXAyHapoAHWTe nasapu Oka3Ba CbLUEeCTBEHO BfUSHUE BbpXYy
BbTpewwHuTe LeHn. OuyakBaHusaTa Ha BHB ca npes 2016 r. npyu ctabunuanpaHe Ha MexayHapoaHuUTe
LEHM Ha OCHOBHUTE CYpPOBMHU Ja CE NPEYCTAaHOBU AednauMoHHaTa TeHAEHUUSA Npyu noTpebutenckute
ueHn y Hac, a npes3 2017 r., npu peannsvpaHe Ha OONYCKaAHETO 3a yBenuyaBaHe Ha MexayHapoaHuTe
LeHu, nHdnaumaTa ga 3anovyHe 6aBHO fa ce nosuwasa. CbLUeCTBYBaT PUCKOBE OT peanvanpaHe Ha no-
HWMCKa OT NpOrHosHaTa WMHNauus, B cryyan, Ye AMHaMuKaTa Ha MeXayHapooHUTE LIeHU e No-HUCKa OT
OYakBaHusTa.
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MporHo3ute Ha NpaBnTENCTBOTO NO OTHOLLUEHME Ha BAUSHMETO Ha OoTpuLaTenHUSA TbProBckn 6anaHc e
cangoTo Ha TekyllaTa cMeTka Aa ce noHwku go gedumumnt ot 1 % ot BBI1 npes 2017 r. O4yakBaHusTa ca
npeknTe vyxaectpaHHun nieectuuum (MYN) ga ce crabunusmpat Ha HuBa okono 3 % ot BBl B neproaa
2015 . - 2017 r. C NnOoCTENEHHOTO yCKOpsiBaHE Ha MKOHOMMYECKaTa akTMBHOCT B nepuoga 2016 r. - 2017
r. TEMNbT Ha yBenuMyeHue Ha 3aeTute ce nporHosupa ga gocturHe 0.9 % npes 2017 r., a HMBOTO Ha
6espaboTuua ga Hamanee o 9.4 %. C noBMwaBaHeTo Ha 3aeTocTTa npe3 2015 r. goxoaute OT Tpya Lie
npoabibkaT Aa HapacTBaT ¢ yMepeHu TemnoBe. [1o-CbLieCTBEHO YCKOpeHWe B TsxHaTa OUHaMuKa ce
oyvaksa B nepmoga 2016 r. - 2017 r. B ycrnioBusiTa Ha NO-BUCOKA MKOHOMMYECKA aKTUBHOCT U HapacTBaHe
Ha NPOM3BOAMTENHOCTTa Ha TpyAda B CTpaHara.

I'IpomeaTa BbB BbHLIHUTE OOMNYCKaHUA 3a MeXOyHapodHUTe UeHU Ha CYypOBUHUTE U OUHaAMUKaTa Ha
Kypca Ha eBpoTO CrpsMO Jofiapa le ce OTpasu B peBU3MS Ha OvakBaHUSTa 3a PasBUTUETO Ha
nHcpnaumoHHuTe npouecn B Bbnrapus. MMporHo3npaHOTO MOCKbNBAHE HA HEEHEepruiHUTE CTOKWM Ha
MeXOyHapoaHWUTE na3apu, KakTo U MO-BUCOKUTE LEHU Ha BHOCHWUTE AbLMrOTPalHU CTOKM (M3pas3eHu B
neBa) We goBeaar Ao HapacTBaHe Ha 0bLWOoTo paBHULLE Ha noTpebuTenckuTe LeHu B kpast Ha 2015 . oT
0.8 %. WHdnaumata cpegHo 3a roguHata, obaye ce npedBwxaa Aa OCTaHe oTpuuaTenHa nopagwu
cnagoBeTe B LEHWTE Ha ropuBaTa B Kpasi Ha npeaxofHaTa M HayanoTo Ha HacTosiwaTa roguHa.
CpefHoroguLHOTO M3MEHEHNE Ha XapMOHW3UpaHUsi MHAEKC Ha noTpebutenckute uenu (XWIML) npes
2015 r. ce ovakBa ga 6bae -0,6 %, a B nepuoga 2016 r. - 2018 r. - nHpnauusaTa ga 6vae nonoxuTenHa
1.8 % - 2 % npw gonyckaHe 3a NO-BMCOKM MEXAYHApPOOHU LeHN Ha neTpona npes cnegsaiimre roanHi u
Bb3CTaHOBABAHE HA BbTPELWHOTO TbpCeHe.

Crnopen nporHo3uTe Ha [MpaBMTENCTBOTO, KpeOUTMPAHETO 3a YacTHWSI CEKTOp Lie HapacTBa CbC
cpaBHUTENHO cnabu Temnose B nepuoga 2016 r. - 2017 r. B kpasi Ha 2015 r. pacTexxbT My Ha roguiiHa
6asa we 6bae 1.9 %, kato go 2017 r. we ce yckopu Ao 3.1 %. MNpe3 uenuna nepuop Wwe ce Habnogaea
TEHOEHUUS Ha MOCTEMNEHHO YBENWYEHME Ha NPMHOCA Ha KpeauTuTe 3a AOMaKMHCTBA M Hal-Beye Ha
noTpebuTenckiTe KpeouTu, KOATO Le crnefdBa HapacTBalusl MPUHOC Ha 4acTHOTO MoTpebneHve 3a
MKOHOMMYECKUNSA pacTex.

(N3TOYHUK: MnHUCTEPCTBO Ha PUHaHCUTE)

Mo paHHU Ha HauuwoHanHusa ctatuctnyeckn MHCTUTyT (HCW) npes yetBbpTOTO TpUMeceudne Ha 2015 r.
OpyTHMAT BbTpeweH npoaykt (BBI) HapactBa ¢ 3 % cnpsAMO CbLOTBETHOTO TpUMECEYME Ha
npeaxogHata rogmHa u ¢ 0.7 % cnpamMo TpeToTo Tpumeceume Ha 2015 r. cnopef Ce30HHO mn3rnageHuTe
OaHHN.

Mo npegsaputenHn gaHHn Ha HCU 3a yetBbpTOTO Tpumeceume Ha 2015 r. BBI1 no Tekywmy ueHm
poctura 23 699 mnH. nesa. PeanuanpaHata go6aBeHa CTOMHOCT Npe3 YeTBbPTOTO TpuMeceume Ha 2015
r. e 20 461 mnH. nea. [Nlo enemMeHTM Ha KpanHOTO M3nona3BaHe Haw-ronam gan B BBl 3aema kpanHoTO
notpebneHue (79.5 %), KOETO B CTOMHOCTHO M3paxeHune Bb3nusa Ha 18 828 mnH. nesa.

Mpe3 yeTBBLPTOTO TPUMEceumne Ha 2015 r. GpyTo kanuTanoobpasyBaHeTo € 5 787 MrH. NB. 1 3aema 24.4
% oTHocuTeneH gan B BBI. BbHWHOTLProBCKOTO cango € oTpuuaTernHo.

BBII no TpEHMeceTIHS 3a mepmoxa 2001 - 2015 r.
oo CPpeIHOrOAHINHH HeHH Ha 2010 roaaaa
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Tbprosus Ha bbnrapusa ¢ Tpetu ctpaHu npes 2015r.
(MpepBapuTEnNHU AAaHHW)

Mo gaHHmM Ha HCW npe3 2015 r. nsHocwT Ha bbnrapusa 3a Tpetu ctpaHu ce yBenuyasa ¢ 0.6 % cnpsmo
2014 r. n e B pasmep Ha 16.4 mnpg. ne. OCHOBHM TbProBCKM MapTHbOpW Ha Bwbnrapus ca Typuwus,
Kutan, Cbpbusi, PyckaTa denepaums, buswara torocnaecka penybnuka Makegonusi, CALL n Eruner,
kouTo cbopmumpaT 53.9 % oT n3Hoca 3a TpeTu cTpanu. lNpes gekemepmn 2015 r. n3HocwLT Ha bbnrapus 3a
TpeTu cTpaHu ce yBenm4yasa ¢ 3.2 % CnpsiMO CbLUUSI MECeL, Ha NpeaxoaHaTa rogvHa v e B pa3mep Ha
1.413 mnpg. ns.

BHocbT Ha Bwnrapua ot Tpetu ctpanm 3a 2015 r. HamansBa ¢ 5.9 % cnpsimo 2014 r. n € Ha CTOMHOCT
18.4 mnpa. ne. (no ueHn CIF). Han-ronsam e CTOMHOCTHMAT 06em Ha CcTokuTe, BHeceHu OT Pyckata
denepauus, Typuusa, Kutam u YkpanHa. Npes gekemepu 2015 r. BHOCBT Ha bbnrapusa ot Tpetu cTpaHu
HamansiBa ¢ 8.0 % cnpsiMo CbLUMSA Mecel Ha NpeaxoaHaTa roavMHa u e B pasmep Ha 1.436 mnpa. ne.

TobproBusi Ha Bbnrapus c TpeTu cTpaHu

2015r.

M BHOC

M 13HOC
2014r.
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M3aTouHuk: HCA
TbproBus Ha Bbnrapus ¢ TpeTn ctpanu n EC - o6wo
Mo gaHHn Ha HCW npe3 2015 r. oT bbnrapms ca n3HeceHn CTokn obLo Ha CTOMHOCT 45.5 mnpa. nB. u

cnpsamo 2014 r. nsHocwT ce yBenuyasa € 5.2 %. lNpe3 gekemBpu 2015 r. oBWMNAT M3HOC Bb3NM3a Ha
3.574 mnpga. nB. n ce yBenu4yaea ¢ 4.4 % cnpsiMO CbLUMSA MeceL, Ha npeaxodHaTa roguHa.

Mpe3 2015 r. B cTpaHaTa ca BHECEHM CTOKM 06LLO Ha cTonHocT 51.7 mnpgd. nB. (no uexu CIF), nnmn c 1.1
% noBeye cnpsimo 2014 r. MNpe3 gekempu 2015 r. oOWmAT BHOC HamansiBa ¢ 2.1 % cnpsamMo cblums
MeceLl Ha npegxogHaTta rognHa 1 Bbanuaa Ha 4.292 mnpa. ne.

Tbproeus Ha Bbnrapusa ¢ TpetTu ctpaHu n EC — obwwo

2015r.
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M 1M3HOC
2014r.
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N3TouHuk: HCU

O6woTo BBHWHOTBLProBeko cango (usHoc FOB - BHoc CIF) e oTtpuuatenHo npe3 2015 r. n e Ha
cTonHocT 6 175.3 MnH. nB., koeTo e ¢ 1 688.6 mMnH. NB. No-manko oT canaoTto 3a 2014 r. lNo ueHn
FOB/FOB (cnep enuMuHUpaHe Ha pasxoauTe 3a TPaHCMOPT U 3aCTPaxoBKu MPU BHOC Ha CTOKU) cangoTo
npes nepuoaa sAHyapu - Hoemspu 2015 r. cbLo e oTpuUaTernHo 1 € B pa3mep Ha 2 683.4 mnH. nB. lNpe3
nekemBpu 2015 r. o6WOTO BBLHIWHOTBLProBcko cango (usHoc FOB - BHoc CIF) e oTpuuatenHo n e Ha
cTorHocT 718.5 mnH. nesa. o uenn FOB/FOB cangoTto e oTpuuartenHo u e B pa3mep Ha 458.5 mnH. nB.
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7. WHdnaumoHeH puck

WHGNaLMoHHNAT pUCK MNpeacTaBnsiBa BCeOOLLO NOBULLABAHE Ha LEHUTe, Mpu KOeTo napute ce
obesueHsiBaT 1 CbLLEeCTBYBa BEPOATHOCT OT NoHacsHe Ha 3aryba oT JoMaKMHCTBaTa 1 hupmuTe.

OCHOBHUAT haKkTop, KOWTO OKasBa Bb3AEWCTBME BbPXY roguiiHaTa uHdnaums npes 2015 r. cnopen
BHB e gednauMoHHOTO BMMSHME Ha BbHLIHATA Cpeda, KOeTo OTpassiBa HM3XOAsllaTa AMHaMMKa Ha
MeXOYHapoaHUTE LIEHW Ha CTOKM M OCHOBHW CypoBMHU. B kpas Ha 2015 r. roguwHata nHcpnauyusa e
MuHyc 0.9 % (npu muHyc 2.0 % kbm gekemBpu 2014 r.). LleHute Ha cTokuTe, BHacsHu B Bbnrapus,
npoAabmkaeaT TeHaeHuusiTa, opMmmpaHa owe ot HavanoTto Ha 2013 r., 4a ce NoHWXaBaT Ha roguvliHa
6asa u pga 6bAat npegnocTaBka 3a MOHWXKEHWE Ha O6OWMTE MHOEKCU Ha BBbTPELUHUTE LEeHW Ha
npovssBoauTen M Ha KpanmHute noTtpebutenckn ueHn. ObesueHABaHETO Ha €BPOTO CNpsiMO gonapa
cpegHo ¢ 16.5 % npe3 2015 r. npoTMBOAENCTBA YAaCTMYHO Ha TEHAEHUMUTE KbM cnafg npu LUEeHUTe Ha
BHOCHUTE CTOKM. (,VIkoHoMu4eckn npernea” Ha BHB, 6p. 4 3a 2015 1.)

Mo gaHHM Ha HauuwoHanHus ctatuctnyeckm MHCTUTyT (HCU) MHOekcbT Ha noTpebuTenckuTe ueHu 3a
aekemBpu 2015 r. cnpsimo HoemBpu 2015 1. e 100.0 %, T.e. MeceyHaTa nHpnauma e 0.0 %. NognwHata
nHdpnauma 3a gekemepu 2015 r. cnpsmo gekemepu 2014 r. e muHyc 0.4 %. CpepgHoroguwiHata
WHdnaums 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamMo nepuoga siHyapu - gekemepu 2014 r. e
MuHyc 0.1%.

Hudaaoua, nsmepera upes HIIIL, mo mecenn
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M3TouHmk: HCU

Mo paHHM Ha HauuoHanHust ctatuctudeckn WHCTUTYT (HCU) XapMOHWM3MPaHUAT WMHOEKC Ha
notpebutenckute ueHn 3a gekemepu 2015 r. cnpsamo HoemBpu 2015 r. e 100.4 %, T.e. meceyHaTa
nHdpnaums e 0.4 %. NognwHaTa nHdnaums 3a gekemspu 2015 r. cnpsmo gekemspu 2014 r. e muHyc 0.9
%. CpegHorogvwHaTta vHdnauus 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamo nepuoga siHyapu -
aekemBpu 2014 r. e muHyc 1.1 %.
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UHdnauma npes 2015r.

Meceun uny xuny
Cnpsmo Ot HavyanoTto Cnpsmo OT HavyanoTo
npeaxoaHus Ha npeaxoaHus Ha

mecew roguHara*** mecel roguHarTa***
Axyapn 2015 . -0.4 % -0.4 % -0.7% -0.7%
despyapn 2015 . 0.2 % -0.2 % 0.1 % -0.6 %
MapTt 2015 T. 0.4 % 0.2% 0.3% -0.3%
Anpun 2015r. 0.7 % 0.9 % 0.5% 0.2 %
Man 2015 . -0.2% 0.7 % 0.0 % 0.2%
FOHm 2015 T. -0.9 % -0.2% -0.5% -0.3%
KOnm 2015 . -0.2% -0.3% 0.2% -0.2%
Asryct 2015, 0.0 % -0.3% 0.1 % -0.1%
CentemBpu 2015 . -0.1 % -0.5% -0.8 % -0.9 %
OktomBpu 2015 . 0.2% -0.3% -0.2 % -1.0 %
Hoemepu 2015 . -0.1% -0.4 % -0.3% -1.3%
Hexkemepu 2015 . 0.0 % -0.4 % 0.4 % -0.9 %

akmnbyneP B atavuandHu aH netupemsan Henavumudgo e (LNW) nHey etukcnetubepTon aH TbekeaH *
Bvnrapusa. Tom oueHsiBa O6BWOTO OTHOCUTENHO WM3MEHEHME Ha LeHUTe Ha CTOKUTe W ycnyrute,
n3non3saHy OT AOMaknHCTBaTa 3a NMYHO (HENPoM3BOACTBEHO) NOTpebneHwe.

aTavuandHu aH akpsam amuHeapc e (LIMNX) nHeu etnkcnetubepTon aH ckegHu TauHapuanHompaX **
Ha abpxasute oT EC. Ton e eanH oT Kputepunte 3a LeHoBaTa CTabMITHOCT 1 3a NPUCHEAMHSABAHETO Ha
Bbbnrapus kbm EBposoHata. XWUIMU, kakto n WML, namepa 00OWOTO OTHOCUTENHO W3MEHEHME B
PaBHULLETO Ha LeHNTEe Ha CTOKUTE U yCryrure.

***[lekeMBpW Ha npegxogHaTta roguHa = 100

OuakBaHuata Ha BHbB ca npes3 nbpeaTa nonosuHa Ha 2016 r. MHdNaumMsaTa ga octaHe oTpuuaTtenHa, Ho
C TeHOeHUMs KbM MnaBHO 3abaBsiHe Ha Temna Ha cnag, KoeTo e ce onpegens rnaBHO OT
NPOrHO3npPaHOTO NO-6aBHO MOHWXKEHWE Ha LIEHUTE Ha €HEPruMHUTE NPOAYKTU U HapacTBaHE Ha HSAKOM
LEeHN B pe3yntaTt OT UHONPEKTHO yBENMYEHME NPU KOCBEHM pa3xoaun oT Havyanoto Ha 2016 .

lMporHo3aTta ce ocHoBaBa Ha gomnyckaHe 3a cnabo noBuLeHMe Ha MEeXAyHapOAHUTE LLeHN Ha XpaHuTe B
€BpO npe3 nbpBaTa nonoBuHa Ha 2016 r. cnpamo kpast Ha 2015 r., HO Npu 3anassaly, ce cnag Ha
rogvwHa 6asa. OyakBa ce agMMHUCTPATMBHO ONpEedensiHUTE LieHN Aa MMaT NoNoXuUTeneH nNpuHoOC 3a
obuwarta nHdnauyus. basncHaTta nHdnaumsa e nma HACHK NONMOXUTENEH NPUHOC 3a obarta nHgpnaums
B CbOTBETCTBME C MPOTHO3MPaHOTO HapacTBaHe Ha NOTPEOUTENCKNTE pa3xoau Ha JOMakKUHCTBaTa npu
npogbikaeallo nogobpsiaHe Ha TPYOOBUSA Na3ap M pacTeX Ha KOMMeHcaumsTa Ha HaeTuTe.

CoblecTByBaT PUCKOBE 3a MO-HUCKA OT MPOrHO3HaTa roguilHa UHgnaums, KouTo NponsTnyaT Ham- Beye
OT Bb3MOXHOCTTa LeHaTa Ha neTpona Aa NpoAbikM [a Ce MnoHukasa C no-6bp3n Temnose OT
OYakBaHOTO. [JONbAHUTENHO NOEBTUHSIBAHE HA HAKOM CTOKWM U YCNyrn MOXe [ia Ce OYaKBa B pesynTaT Ha
noHwxeHueTo ot KEBP Ha perynvpaHaTta LeHa Ha NpupoaHus ras npes nbpeoTo Tpumeceume Ha 2016 T.
(8. ,[MporHo3a Ha BHB 3a ocHOBHM MakponkoHOMMYecku nokasdartenu 3a 2015-2017 r.%).

8. JlnxseH puck

JINXBEHUAT puUCK € CBbp3aH C BBH3MOXHW, €BEHTyarnHW, HeraTUBHW MNPOMEHW B NUXBEHUTE HUBA,
YCTaHOBEHU OT hMHAHCOBUTE MHCTUTYLUM Ha Penybnuvka Bbnrapus.

Ha cBoeto 3acepnaHue npes gekemspu 2015 r. YnpasutenHuat cbeeT Ha ELIB u3Bbplun usanocTHa
OLEHKa Ha cunaTta M NpPoAbIMKMTENHOCTTa Ha AeNcTBMe Ha dakTopuTe, KOMTO noHacTosAwem 3abaBaT
3aBpPbLIAHETO Ha MHauusaTa KbM paBHULA nog, HO 61130 0o 2 % B cpegHOCPOYEH nnaH. AHanu3bT
e noTBbpAMN HeobXoAMMOCTTa OT MO-HaTaTbLIHO NApUYHO CTUMyNWpaHe C Len Aa ce rapaHtupa
BPbLLAHETO Ha TeMnoBeTe Ha uHdNaumusaTa KbM Te3n HuBa. [lopaam ToBa YnpaBUTENHUAT CbBET Ha
ELLB e B3en cnegHuTe peLleHns 3a NocTUraHe Ha CBOsiTa Lien 3a LeHoBa CTabumnHocT:
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e [a ce MOHWXM NUXBEHMS NPOLIEHT NO AEN03MTHOTO yriecHeHue ¢ 10 6a3ncHu Toykm go — 0.30
%, a NUXBEHUSAT MPOLEHT MpVM OCHOBHWUTE onepauum Mo peduHaHcMpaHe W nuxeata Mo
NpeAenHoTO KpeauTHO YrecHeHMe Aa ocTaHaT 6e3 NpoMsiHa Ha paBHMLLETO OT cboTBeTHO 0.05
% n 0.30 %;

e [a ce yObIDKM CpoKa Ha nporpamaTta 3a 3akynyBaHe Ha aktmeu ([13A), kaTto ce npegpwmxaa
MeceyHUTe NOKyMkM Ha akTmem 3a 60 mnpa. espo no MN3A ga ce npoBexaaTt A0 Kpas Ha mMapT
2017 r., a npy HeobXoAUMOCT M MO-ABAr0, HO MPU BCUYKM Cryvyau OO0 YCTAHOBSABAHETO Ha
TparHa KOpeKUmMsi B TpeHAA Ha MHnaumsTa, KOMTO Aa CbOTBETCTBA HA Heroparta LerT;

e [a ce pevHBecTupaT, OOKorato € Heobxo4MMOo, MoralleHnsiTa no rMaBHULM Ha LIEHHM KHUXA,
3akyneHn no MN3A 1 ¢ HacTbNUN Nagex, KOeTo e OOMPUHECe KakTo 3a Mo-6naronpusiTHu
YCITOBUSI Ha NTMKBMAOHOCT, Taka U 3a No-noaxofsiia no3uums Ha napudHaTta nonnTuka;

e [Oa BKMHOYM JMKBUOHW AbATOBU WMHCTPYMEHTW, AEHOMWHWPaAHM B €BPO WM eMuTUpaHu OT
pernoHanHu U MeCTHW OpraHu B eBpO30HaTa, B CMUCbKa C aKkTUBW, AOMYCTUMU 3a pPeaoBHO
3aKynyBaHe OT CbOTBETHUTE HALUMOHAmMHW LieHTpanHu 6aHku;

e [Oa ce MpoOAbIMKM C MPOBEXOAHETO Ha OCHOBHWUTE onepaumMM no pedurHaHCUMpaHe U
TPMMECeYHUTE onepaunm No OAbArOCPoOUHO pedrMHaHCUMpaHe KaTo TbproBe ¢ OUKCMpPaH NIMXBEH
MPOLIEHT W MbJIHO pasnpeaeneHne, Aokorato € HeobxoaMMo, HO NMOHe A0 Kpas Ha nocneaHust
nepuopg Ha nogabpKaHe Ha pesepsuTe 3a 2017 T.

PelweHnaTa ca B3eTu ¢ Len uHdnaumara oTHOBO Aa Ce BbpHe KbM paBHuLa nog, Ho 6nm3o ao 2 %, u
Mo TO3W Ha4MH Aa ce cTabunuampar ovyakBaHWATa 3a WHRaumsTa B cpegHocpoyeH nnaH. Hosute
MEPKU LLie OCUTYPAT HEPECTPUKTUBHN (PMHAHCOBU YCMOBUS U AOMBAHUTENHO LUE 3aCUNST OTPaXKEHNETO
Ha MepKWTe 3a 3HaYMTenHo ynecHeHwe, npeanpuvetn ot toHM 2014 r. Hacam, KOMTO OKasaxa
CbLLECTBEHO MOMOXWUTENHO Bb3AENCTBME BbBPXY YCNoBMATa Ha (UHaAHCUpaHe, KpeauTupaHeTo U
peanHaTa MKOHOMMKA.

OCHOBHM NUXBEHU NPOLEHTU, onpegeneHn ot bbnrapcka HapoaHa BaHka 3a 2015 r.:

Meceu OCHOBEH NMXBEH NMPOLIEHT
Anyapu 2015 T. 0.01 %
®Pepyapu 2015 . 0.01 %
MapTt 2015 1. 0.01 %
Anpun 2015 . 0.01 %
Man 2015 . 0.01 %
FOHu 2015 T. 0.02 %
HOnn 2015 .. 0.02 %
Asryct 2015 . 0.01%
Centempu 2015 . 0.01 %
OktomBpun 2015, 0.01 %
Hoemspu 2015 . 0.01 %
Oekemepu 2015 . 0.01 %

*N3TtouHuk: BHB

Mpe3 2015 r. nMxBeHaTa NONUTNKA Ha TbproBckute 6aHkM n Ha BHB cb3gage npeanocTaBku 3a CUMHO
HapacTBaHe Ha NUKBMAOHOCTTA B OaHkoBaTa CUCTEMA, BbMpekn 4Ye TA Oelle B TACHA kopenauusi C
(PUHAHCOBUTE U MKOHOMMUYECKN Mocrneauum oT nonutnyeckute npouecu B Mopums. MNpes nepuona 6sxa
BbBeAEeHN peanua pecTpUMKTUBHM MepKn OT cTpaHa Ha BHB cnpsiMo TbproBckute GaHKkM B cTpaHaTta C
rPBLKO aKuMOHEpHO yyacTue. KoHcTaTtaumm no OTHOLIEHME Ha 3ana3BaHe Ha kanutanosute Gydepwu
CMpPSAMO KPeAUTHUTE MHCTUTYUMM Bsixa B HOpPMUTE C M3KIIOYEeHMe Ha efHa OaHka, koaTo He Gelse
nocoyeHa oT cTpaHa Ha BHB.

Mo paHHm Ha BHB npe3 2015 r. TbpryBaHuTe 0OeMM Ha napuyHMS IEBOB Nasap Hamansisat
3HA4YNTENHO B CPaBHEHME C npeaxogHaTa roavHa nopagwm yBenuyeHata INMKBMAHOCT B GaHkoBaTta
cuctema u crnabaTta KpeguTHa akTUMBHOCT. Huckata akTMBHOCT Ha MexaybaHkoBMSA napuvyeH nasap B
CbyeTaHMe C nuxeeHuTe ycnosus B EBposoHata ce coyaTr oT BHB kaTto oCHOBHWM (pakTopn 3a
HamaneHNeTo Ha JIMXBEHUTE MPOLEHTU BbB BCUYKM MaTypuUTETU, TbPryBaHu mexay OaHkuTe npes
roguHara. [Npes nocnegHuTe 12 mecela NUXBEHUTE NPOLIEHTU MO MexAyOaHKOBUTE AEMN03UTH CbC CPOK
3, 6 1 12 meceua y Hac 1 B eBpo30HaTa NpoabikaBaTt Aa cnefsat AbMArocpoyHa TeHAEHLUMsS KbM cnaj,.
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Cnopen BHB npoabmxkaBalwloTo HapacTBaHe Ha MpPUBMEYEHUA pecypc OT pPe3nAEHTU, KaKTo u
NXBEHUTE YCMNOBMSA Ha MexaybaHKoBUTE NMapuyHM nasapu y Hac n B EBpo3oHaTa ca 6unu ctumyn 3a
TbproeckuTe 6aHkn Aa NpoabImkaT Aa MOHWXKaBAT NMXBEHUTE NpoueHTy no geno3utu npes 2015 r. Kbm
HoemBpwu 2015 r. cpegHONpPEeTErneHNsT IMXBEH NPOLIEHT MO HOBU CPOYHM Aeno3nTun obLLo 3a cekTopuTe
»=HedMHaHCOBM NpeanpusaTus” n ,0omakmHcTBa“ Bb3num3a Ha 1.1 % (2.1 % kbm gekemspu 2014 r.).

HamansiBawaTta ueHa Ha MpuBNEYEHUTE PEecypcu M HapacTBaAHETO Ha JMKBUOHWTE cpeacTBa B
OaHKoBaTa CMCTEMA, KaKTO M 3acurieHaTa KOHKypeHUusa mexay 0aHkuTe npu BCe Ole HUCKO TbpCeHe
Ha 3aeMHM cpeacTBa ca ocHoBHUTE dhakTopu cnopea BHB, onpegenswmn NOHMKXEHNMETO Ha NUXBEHUTE
npoueHTn no kpeantute npes 2015 .

NuxeennatT puck 6M Morbn [a 3acerHe HeraTuBHO [pynaTa npu eBeHTyanHo MoBulIaBaHe Ha
NMXBEHUTE NPOLIEHTM MO KpeauTuTe, T.K. pasxoduTe 3a NUXBM MO Non3BaHoTo OT pynata AbMroeo
(hmHaHcKpaHe Lie ce yBenuyat, a ToBa 61 MMarno HeGnaronpusaTHO OTpaXxeHWe BbpXy NMKBUAHOCTTA U
(hmHaHcoBMTE My pesynTaTu.

9. MonunTtnyeckun puck

MonnTMYecknaT puck e BepoATHOCTTa OT CMsiHA Ha MPaBUTENCTBOTO UMW OT BHEe3anHa MNpoMsiHa B
HeroBaTa MOMWUTMKA, OT BB3HUKBAHE HA BBLHLIHO- WM BbTPELUHOMOMUTUYECKM CbTPECEHUST U
HebnaronpmMaTHU NPOMEHN B €BPOMEWNCKOTO WM/MMM HaUMOHANHOTO 3aKOHOOATENCTBO, B pe3ynTaT Ha
KOeTO cpefaTa, B KOSTO onepupaT MECTHUTE CTOMaHCKuM cybekTn ga ce NPOMEHU HeraTuBHO, a
WHBECTUTOPUTE Aa noHecaT 3aryou.

MonuTnyecknTe puckoBe 3a Bbnrapusa B MexayHapoaeH NiaH ca CBbp3aHu C MOETUTE aHraXUMEHTUTE
3a OCbLLUECTBSIBaHE Ha CEPUO3HU CTPYKTYPHM pecbopMu B CTpaHaTa B KayecTBOTO Vi Ha paBHOMpPaBeH
yneH Ha EC, noeuwaBaHe Ha couuanHaTa cTabuimHOCT 1 orpaHW4aBaHe Ha HeedeKTUBHUTE pa3xoau.

3annaxa 3a cTpaHata npeacTaBnsBaT W reonoNMTUYECKUTE PUCKOBE, BKIYBawm obnacTture:
nonuvTuKa, gunnoMaumns, MexayHapoOHW KOHMIMKTM, MPEeCcTbMHOCT W rnobanHo ynpasneHue. Tesu
PUCKOBE MO-KOHKPETHO Ca: Tepopu3bM, OpraHuanpaHa NpecTbHOCT, HE3aKOHHA TbProBusl, KOpynums,
pervoHanHn BOEHHU KOHMMNWKTK, eckanauus Ha KOHNuUKTUTE 3a pecypcu v ap. B goknaga 3a
rnobanHute puckoBe npe3 2015 r. ce gobaBAaT M cnegHMTe HOBOMOSIBUMM CE PWCKOBE: MpoBan Ha
HaUMOHamnHW npaBuUTENCTBa, MEXAYAbPXKaBHW KOHMMAWUKTM C pervoHanHu nocneavun, mawabHu
TEPOPUCTUYHN aTaku C NONUTUYECKN UW/NNW PENUTMO3HN LENn U OPBXUS 3a MacoBO YHULLIOXKEHME.

5bnrapvm, KakTO U gpyrute ObpXaBU — YINIEeHKU Ha EC ot pernoHa, npoabJrKaBa Aa 6bae CepunosHo
3acerHaTa ot obuyo eBpOHeVICKMFI np06neM C MHTEH3UBHMUSA BexxaHcKkn NoTok oT bnunskusa UaTok.

MonuTUYecKMST pUCK Lie NPOABLITKM Aa ce yBenuyasa ako [1paBMTENCTBOTO He ycree Aa npeanpueme
ajekBaTHU MEpKM 3a MnocrnefoBaTeniHO MpunaraHe U 3aBbpluBaHe Ha CTPYKTYpHUTE pedopMu BbB
BCMYKM CEKTOpMW, KaKTO W [a NPWUMOXW WHTerpupaHa nonutMka 3a (PMHAHCOBO, MKOHOMMWYECKO WU
coumanHo ctabunmavpaHe Ha cTpaHara.

Opyrn chaktopu, KOUTO CbLLO BNUAST HA TO3M PUCK, Ca EBEHTyalnHWTe 3akoHoAaTenHW NPOMEeHu U B
YacTHOCT Te3W, KOUTO KacasiT CTOMAHCKMS U MHBECTULIMOHHWS KNMMAaT B CTpaHarTa.

V1. BAXHU CbBUTUA, HACTBHNWUIN CNEN KPAA HA OTYETHUA NEPUOA

Cubutna cnep patata Ha roAVILHOTO MNPUKMIOYBaHe, KOMTO Ca U3BECTHM KbM MOMEHTa Ha
cbeTaBsAHe Ha [loknaga u BaxHa uHdopmaums, Bnvsella BbPXy LieHaTa Ha LeHHUTe KHUWXa Ha
CMAPKW AQL.

PbkoBoacTBoTO Ha [pynata geknapupa, Ye He CblUecTByBaT CbOUTUA crep gaTata Ha roAMLIHOTO
MPUKMOYBaHe, KOMTO ca M3BECTHWM Ha [pynaTa KbM MOMEHTa Ha CbCTaBsiHe Ha AoKMaja, KouTo ada
npeacraBnsBaT BakHa MHopmMaLmsl, BNUsiewa BbpXy LieHaTa Ha LEeHHUTE KHWXa.
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VIl. HACTOALLUN TEHOEHUWN U BEPOATHO BBbAELLO PASBUTUE HA T'PYMNATA

3a 2015 r. TekywmTe nacueu Ha [pynata HagBuwasaT Tekywmute aktuem ¢ 9 196 xun. n.. (2014 r.: 9
332 xun. nB.). Kbm 31 pekemBpu 2015 r. pynata oTtumTa TeKylWM 3aObIDKEHMSI MO 3aeMU KbM
PMHAHCOBM MHCTUTYLUMN B pasmep Ha 17 220 xun. n..

B ycnoeusiTa Ha CBETOBHA WMKOHOMMYECKA KpW3a, OTPasuiM ce HeratMBHO BbpXy AEWHOCTTa Ha
pynata, pPbKOBOACTBOTO € MNpeanpueno CcregHuTe no-3Hayumy Mepku 3a nogobpsiBaHe Ha
(hMHaAHCOBOTO CbCTOsIHME Ha [pynaTa:

CvobrnacHo aHekcn ot 30 centemepu 2015 r., pynata e pascpounna 3agbiDKEHMSI MO 3aEMU KbM
Bbanka OCK EAL B pasmep Ha 14 872 xwn. nB., CbrNacHO MOracUTenHW nnaHoBE Ha BHOCKWU,
nocrniegHaTta ot Kouto € gbmkuma oo 30 HoemBpu 2016 r. KaTo ce npeaBwxkaaT NPEeroBopu 3a
OOMbMHUTENHO YAbIMKaBaHe Ha CPOKOBETE Ha JOroBOpuUTE.

CobrnacHo aHekc ot 25 HoemBpu 2015 r., 'pynaTta e pascpouuna 3agbihkeHnst no 3aeM kbM baHka
OCK EAL B pasmep Ha 1 883 xun. nB., CbIMacHO NOracuTeneH nfaH Ha BHOCKW, nocrnegHaTta oT
KOUTO e obimknma go 25 centemepun 2016 T.

CobrnacHo aHekc ot 16 deBpyapu 2015 r., 'pynata e pascpouuna 3agbiHKeHUs MO 3aeM KbM
YuuKpeaut bynbaHk Al B pa3amep Ha 459 xun. nB. PascpoyBaHeTo € Ha BHOCKW, nocrnegHaTa ot
kouTo € gb/kmnma Ha 20 asryct 2016 r.

Mopaaun cneundunyHoTO 060OPYABaHe, C KOeTo pasnonara [pynarta n orpaHn4yeHUTE Bb3MOXHOCTM 3a
MexaHn4YHa obpaboTka Ha geTannu go 15 ToHa, pynata HacoyBa ycunusaTa CvM KbM yBenuyaBaHe
Oposi Ha KNWEHTUTE Ha U3denus CbC CXOAHM napameTpu (rabapuTm M npegHasHadveHue). Toea
cnomara 3a no-6bp30To yCBOsIBaHE Ha HOBWUTE M3aenus n nogobpsisaHe npoussoguTenHocTTa. Tesun
MEPKMN BNUSAAT NOMOXNUTEITHO KakTO BbpXy (DMHAHCOBUSI Pe3ynTaT, Taka U BbpXy Napu4HMTE NoToum
OT onepaTtuBHa AenHOCT Ha [pynaTa.

[pynata npoBexga MonuMTMKa Ha ONMTUMM3MPaHEe Ha pa3xoauTe, MaTepuanHuTe 3anacu u gpyru
ernemMeHTn Ha 06opoTHMSA KanuTan.

PbkoBoactBoTOo Ha [pynata cuuta, Ye pynaTta we nNpoabipku ga (PyHKUMOHMpPa KaTo AercTBalo
npegnpuaTue.

HacTtoawuTe TeHaeHUUN n BEPOATHOTO 6baoeLlo pasButne Ha I'pyrlaTa ca:

e 3anasBa ce CTpyKTypa Ha npuxoauTe, hopMUpaHa OT UCTOPUYECKUTE AAHHU;.

e [lo oTHOLWEHWE Ha pa3xoauTe, pasxoduTe 3a MaTepuanu e npoabmmkat 6baaT 0OCHOBHO
nepo, crefBaHu OT pas3xoduTe 3a BbHLUHWU YCNyru U pa3xoauTe 3a Bb3HarpaxaeHusi, kato
CTpyKTypaTa e dhopMmmpaHa Ha 6asarta Ha UCTOPUYECKUTE AaHHU OT NOCNEeAHUTE FOAUHU;

° I'InaHMpa ce ponbJiHUTENEeH PBbCT CnpAMO OT4YEeTeHUTe npe3 nocnegHuTe aOse rognHu
NONOXNTENHN HMBa Ha onepaTtuBHaTa neqan6a, nocpencTtBomM MHBeCTULMN B HOBU MaLLNHU
1 nopobpsiBaHe Ha UsNOCTHaTa NPON3BOAMTENHOCT Ha hmnpmara;

e [lopabpxaHe Ha JOBOpM TbProBCKM B3aMMOOTHOLLEHUS C AOCTaBYMUMTE U NOABOP Ha Apyrn
[OCTaByMUKN, C KOETO [a Ce MNOACUTYpST HyxauTe Ha [pynata OT BUCOKOKa4YeCTBEHU
CYPOBMWHM U MaTepuanu;

e B npousBoacTBeHaTa cTpaTervs Ha npeanpusiTMeTO Malka ce NpeaBuxkaa HamarnsiBaHe Ha
Aena Ha matepuanHuTe 3anacu B cebecToMHOCTTa Ha NPoM3BeXaaHnTe U3genus, KoeTo e
4acT 1 OT CTpaTerndTa 3a onTuMn3anpaHe Ha cknagoBuTe HaJlIM4YHOCTU;

e [pynaTta He nNnaHvpa 3HauuTenHW Npogaxbu Ha ObNroTpawHW MaTtepuanHu akTuBu npes
NPOrHO3HUs Nepuos,;

e [pynaTa He nnaHuMpa [a YyBenuyaBa aKUMOHEPHUS KanuTan W pe3epBuTe, KaTo
COBCTBEHUAT KanuTan Le ce U3MeHsi ¢ paamepa Ha (hMHAHCOBUS pe3ynTaTt Npe3 roguHUTE;

e [pynaTa He nnaHmpa NpoMsHa Ha TeKyLaTa cH4eTOBOAHA NONUTUKA;

Peanusauua Ha MHBecTULMOHHAaTa nporpama npes 2015 .

Mpe3 2015 r. pynata e peanuaupana MHBECTULMM B pa3Mmep Ha 167 xun. nB., NPeAUMHO B MaLUVHW,
CbOpBXKEHMSA 1 obopyaBaHe.

Viil. HAYYHOU3CNEOOBATEJICKA U PA3BOWHA OEWHOCT

BbB Bpb3ka C MPMBNUYAHETO HA HOBW KIMEHTWU, KOUTO Ca BOAELLM CBETOBHM NUAEpU Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHWKA U MPOM3BOACTBO Ha eHepronpeHocHu cbopbxeHus, CIMAPKU Al e B
npoLec Ha yCBOSIBAHE Ha HOBW 3aBapeHN KOHCTPYKLMK, NpeacTaBnaBaliy geTannm ot Te3m MallnHK:
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e OxnadumernHu Kymuu — 3aBapeHa KOHCTPYKUWSA, MpegHasHaveHa 3a oxnaxgaHe Ha
BMCOKOBOMNTOBM TpaHcopMaTopu;

e Kopnycu 3a 2eHepamopu - 3aBapeHa KOHCTPYKLWS, npedHasHa4yeHa 3a u3nonssaHe B
HedTEHN 1 ra30BN CbOPBXKEHNS;

e QunMBPHU cucmemu — 3aBapeHa KOHCTPYKLMS, NpeaHasHadeHa 3a sawura Ha Typ6uHmu Ha
BO/IHO EMEKTPUYECKN LIEHTPanu oT TBbPOY YacTULW.

YcnopegHo ¢ ToBa, ['pynata pa3paboTrsa HOBU TEXHOMOrMM 3a n3paboTBaHe Ha NOCOYEHUTE MPOAYKTH,
CbrMacHo cneuMpuKauunTe Ha BCEKU OTAENeH KNWeHT. 3a uUenTa, eKunbT WHXEeHepu, KoUTo ca
crneunanucTi B Tasn obract U MMaT OrpoMeH onuT B pa3paboTBaHETO Ha pasfMYHU TEeXHOMOorMu 3a
NMpou3BOACTBO Ha NpoAdyKTMTe, u3nonseat nocnegHute Bepcun Ha CAD/CAM npoayktuTe 3a
ModenupaHe 1 TecTBaHe Ha npouecuTe nNpean BHeAPSIBAHETO MM B OCHOBHOTO NPOU3BOACTEO.

IX. \(HOOPMALINA, USUCKBAHA MO PEOA HA Yi. 18711 N YJl. 247 OT TbPTOBCKWNA 3AKOH

1. Bpon 1 HOMMHanNHa CTOMHOCT Ha NPUAOBUTMTE N NpexBbPNEHUTE Npes3 rognHaTa cOBCTBEHU akumu,
YacT OT Kanutana, KoATO Te NpeacTaBnsBaT, KakTo U LeHa, No KOATO € CTaHano npuaobuBaHeTo mnu
NPexBbPrSHETO

Mpe3 roanHaTa MpynaTa He e NpuaoGuBana u/unm Npexebprsifia COGCTBEHN akUUN.

2. B'b3HaI'pa)K}J,eHI/IFI, nony4yeHun obuwo npes rognHaTta OT YeHOBETE Ha CbBETUTE.

Mpes 2015 r. uneHoBeTe Ha HapgsopHusa u YnpasutenHus cbBeT Ha [pynata ca nonyyunu
Bb3HarpaxgeHus B Ka4eCTBOTO CU Ha Takusa B pa3mep Ha 130 xun. nB. n 13 xun. nB. ocuMryputenHm
BHOCKM B pa3mep Ha 13 xwn. nB. 3a cMeTKa Ha paboTtopgartend. PasxoguTe 3a Bb3HarpaxgeHus Ha
4YrieHoBeTE Ha YnpaBuUTEmnHUst CbBET NO TPYA0BM NpaBooTHoweHnsa npes 2015 r. ca o6wo 141 xun. nB..
1 25 xun. nB. OCUrypnTENHN BHOCKM 3a CMeTKa Ha pabotogaTens.

3. Mpuaoobutn, nNpuTexaBaHW U NPEXBbPIIEHN OT YNEeHOBETe Ha CbBETUTE Mpe3 roguHaTa akuuu u
o6nurauum Ha Mpynara.

Kbm 31 gekempu 2015 r. nputexaBaHute akuum ot kanutana Ha CMNAPKW ALl ot uneHoBe Ha HC un
YC ca kakTo crnegaa:

UneHoBe Ha YnpaBuUTenHusa cbBeT

Nme Bpon akuun
1. Yaegap Nnaxapos 80 000
2. WBawnno Neoprues 8 000
3. Crtanucnas Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHTuH PagaHoB 8 000
6. An6ena CtambonoBa 2 000
7. Hwkonan Manyes 300

UneHoBe Ha Hapg3opHuAa cbBeT

NUme Bpon akuumn
1. Cranucnas lNeTkoB 119 000
2. Tetbp Babypkos 119 000
3. ArtaHac MapuHoB -

4. TpaBa Ha uyneHoBeTe Ha YnpaBuTenHuus n HagsopHusa cbBeT Ha [pynata ga npugobusaT akuum u
obnuraumn Ha CIMAPKU ALL.

UneHoBete Ha HC un YC Ha [pynata morat ga npugobuBat cBoGOOHO akumMyM OT Kanutana Ha
npeonpusaTMETO Marika Ha perynuMpaH nasap Ha LEeHHUM KHWKa Npu crna3BaHe Ha pasnopeaduTte Ha
3akoHa cpelly nasapHUTe 3MnoynoTpedu Cc (UHAHCOBM WMHCTPYMEHTM U 3akoHa 3a MyonnyHoTo
npeanaraHe Ha LeHHWN KHUXa.
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Ha ocHoBaHwue pasnopegbarta Ha yun. 16, an. 1 n 3 ot 3ClMN3dWU, uneHoseTe Ha YC 1 HC Ha pynara,
OpYyrv nNvua, KOUTO M3MbIIHABAT PbKOBOAHW (PYHKUMWM B EMUTEHTA, U nuuaTta, TACHO CBBbP3aHu C THX,
yBegomsBaT MMCMEHO KOMUCUSATA 3a CKIMHOYEHUTE 3a TAXHA CMETKa COENKM C akuuu, u3gageHu oT
CIMAPKW AL, c gepuBatHM unu gpyrn OMHaAHCOBU MHCTPYMEHTU, CBbP3aHM C TEe3N akuuu, B CPoK 5
paboTHM OHM OT CKIMOYBaAHETO Ha caenkaTta. 3agbimKeHMeTo 3a yBeAOMsiIBaHE He ce npwunara, koraTto
obLulata cyma Ha coenkvTe, CKIYeHW OT NnLe, KOETO U3MbIIHABA PbKOBOAHM OYHKLUN B eMUTEHTa U B
nvuaTa, TACHO CBbp3aHu € Hero, He npesuwasa 5 000 nB. B paMkuTe Ha egHa KarneHgapHa roguHa.

5. YyacTue Ha u4neHoBeTe Ha CbBETUTE B TbProBCKM [APYKECTBa KaTO HEOrpaHUMYeHO OTrOBOPHU
CbAPYXKHULM, NMPUTEXaBaHE Ha noBede OT 25 Ha CTO OT KanuTara Ha ApPYro ApPYKeCTBO, KaKTO U TAXHO
yyacTue B ynpaBfieHWeTO Ha APYru OPYXeCTBa MIN Koomnepauuu KaTto MpPOKYpUCTW, YNpaBuUTenn unm

YrieHoBe Ha CbBETU!:

YyacTtue Ha uneHoBeTe Ha HC Ha NpynarTa:

Nme

Crtanucnas [NeTkoB

MeTbp Babypkos

YyacTue B ynpaBUTENTHUTE U
HaA30pPHMW OpraHu Ha Apyru
ApyxecTBa

Mpencenaten Ha HC Ha
CIMAPKW T'PYI AL, rp. Codhus

Mpeacenaten Ha HC Ha
CIAPKW AL, rp. Pyce

Mpeacenaten Ha HC Ha
CIAPKW ENTITOC AL, rp. JloBeu

Ynpasuten Ha SPARKY GmbH,
"epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHus

CapyxeHue "lNepmaHo-
bbnrapcka NHaycTpuanHo-
Tbproecka Kamapa"

Mpencenaten Ha HC Ha
CIMAPKW TPYIM AL, rp. Codus

UneH Ha HC Ha CMMAPKW AL, rp.

Pyce

Mpencenaten Ha HC Ha
CIAPKW EJTITOC AL, rp. JloBeuy

Ynpasuten Ha SPARKY GmbH,
MepmaHms

Ynpasuten Ha SPARKY Power
Tools GmbH, MepmaHusa

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
repmaHms

Y4yacTtve B KanuTtana Ha ﬂpy)KeCTBa, B KOUTO

APyru apyxecrtsa

MpuTexaBa noHe 25 Ha
CTO OT rnacoBseTe B
06WoTo cbbpaHue Ha
CrnegHUTe pUaNYecKkn
nvua:

CMNAPKN TPYI AL, rp.
Codous

SPARKY GmbH,
repmaHus

MputexxaBa noHe 25 Ha
CTO OT rnacoBeTe B
06WoTo cbbpaHue Ha
cnegHnTe LOpPUANYECKN
nuua:

CNAPKM TPYMN AL, rp.
Codous

SPARKY GmbH,
repmaHus

nuueTo ynpaxHaBa
KOHTpOnN

CNAPKW FPYM AL,
rp. Codous

SPARKY GmbH,
FepmaHus

CNAPKU TPYI AL,
rp. Cocusa

SPARKY GmbH,
lepmaHms
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Nwve Yyactue B ynpaBUTENTHUTE U Yyactne B kanutana Ha [lpyxecTBa, B KOUTO
HaA30pPHM OpraHn Ha apyru Apyru gpyxectea NMueTo ynpaxHsiBa
ApyxecTBa KOHTpoOn
AtaHac MapuHoB Ynpasuten Ha ,AXAT-5" O0[ CbapyxHuk B ,MynTtunakr »MynTnakT —
— MapwuHoeu n Cue” /B MapuHoBeu n Cue” /s
Ynpasuten Ha ,Bvonporpama — nwuksugaums/ nvksugaumns/
Nypkoeo” OO[ CbapyxHuk B ,AXAT-5" LAXAT-5" O0[
oo .bruonporpama —
Mpenctasuten Ha ,MynTtnakt — Nypkoeo” OO/
MapuHosH n Cwne’/ B ,buonporpama — N'ypkoBo”
nukeupaums/ ooa

YyacTtue Ha uneHoBeTe Ha YC Ha MpynarTa:

Ume YyacTue B ynpaBuTenHuTe u Yyactue B kanutana Ha [lpyxecTBa, B KOUTO
HaA3o0pHW opraHu Ha apyru Apyrv gpyxectBa N ueTo Aa ynpaxHsaBa
ApyxecTBa KOHTpOn

Yasgap NMnaxapos
Ynpasuten Ha EKO CIAPK
EOQ[, Bvnrapus

Ynpasuten Ha CUTMA MNIOC
EOQ[, Bvnrapus

Ynpasuten Ha U.3. PYCE EOO[,

Bvnrapus
MBawnno Neoprues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
CtaHucnas Kanues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
Teopopa Togoposa He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
BaneHTnH PagaHoB  He yvactBa He nputexasa He ynpaxHsBa KOHTpon
AnbeHa Ynpasuten Ha AKoHcynT-AnbeHa  EgHonuueH cobetBennk  AKoHcynT-AnbGeHa
CrambornoBa Crambornosa ET Ha AKoHcynT-AnbeHa Crambornosa ET

CrtambornoBa ET
UneH Ha YC Ha CMMAPKU IT'PYN

AL, rp.Codus;

YnpaBnsiBaw, Ha doHpaLms
PuckmonuTop

Hwukonan Manuyes He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon

6. CkntoyeHun npe3 2015 r. goroopwu ¢ uneHoBe Ha YC n HC nnu cBbp3aHu ¢ TsX nvua, KouTo nanmsart
N3BbH obUYanHaTa AeVHOCT Ha pynaTta unm CbLLECTBEHO Ce OTKIMOHSABAT OT NasapHUTE YCNOBUS.

He ca ckntouBaHu goroeopu ¢ 'pynata ot uneHoBete Ha YC u HC vnn cBbp3aHu ¢ TaxX nuua, KoMTo
n3nun3aT M3BbH obuyanHaTa ,EI,eI7IHOCT Ha I'pynaTa Mnn CbleCcTBEHO Ce OTKIOHABAT OT Na3apHute
yCcroBus.

7. I'InaHl/lpaHa CToMnaHCKa MnoJinTuka npel3 cnegeaulata rogmHa, B T.4. OYakBaHUTE WUHBECTULUN U
pa3Butne Ha nepcoHana, O4YakBaHUAT Ooxod OT WUHBEeCTUUMnM 1 pas3BuUTue Ha prnaTa, KakKTo H“
npeancTodLln caernkm oT CblleCTBeHO 3Ha4YeHne 3a JenHocTTa Ha I'pynaTa.

MnaHupaHaTa nonutuka Ha pynaTa, BKMIOYUTENHO BAXHUTE TEHAEHLUUWU, KOUTO LLe OKasBaT BrUsSHME
BbpXy AenHocTTa npes 2016 r., ca onucanm B T. VIl oT HacToAwms aoknaga.

23



SPARKY

X. HAIIMMUE HA KINOHOBE HA I'PYMATA

Kbm 31 gpekemBpu 2015 r. 'pynata HAMa pernctpmpaHm KInoHoBe.

XI. U3NOJNISBAHU OT 'PYNATA ®PUHAHCOBU UHCTPYMEHTHU

prnaTa HEe € uanon3eana cneunanHuy CpVIHaHCOBVI WHCTPYMEHTU TMpun oOCblleCTBABaHE Ha
cbvnHchosaTa CU NOJINTUKA, BKIMKOYNUTEITHO 3a yrnpaBlieHUe N XempKnpaHe Ha CbVIHaHCOBI/IFI PUCK.

prnaTa MMa Bb3MOXHOCT AOa un3nons3ea MHCTPYMEHTU OT Tuna Ha CbaKTopI/IHFa. Tosa no CblLLEeCTBO €
npogaBaHe Ha B3eMaHUATa Ha prnaTa Ha CbI/IHaHCOBa MHCTUTYUMA, KOATO NoemMa pUCKa 3a
cbbupaHeTo MM, kaTo 3annawa Ha [pynata obukHoBeHO Mexay 80-90 % oT B3emaHuATa
npeaBapuUTenHo.

[locera Te3n Bb3MOXHOCTU He ca Ovnn n3nona3eaHn, Ho ca OTBOpPEHU 3a I'pyrlaTa 3a 6baelle, ako uma
HyXOa OT OOMBbJIHUTENTHU U3TOYHUUKM Ha JIMKBUWOHOCT 3a d)VIHaHCI/IpaHe Ha CcBOUTE MHBECTULIMOHHU
nnaHoBe.

Xll. UHOOPMALIMA OTHOCHO MNPOrPAMATA 3A KOPMOPATUBHO YMNPABJIEHWUE WU
HEMHOTO U3NMbIHEHUE

CIMAPKW ALl, rp.Pyce npuaobuea ctatyT Ha nyonmyHo apyxecTBo Ha 23 siHyapu 2008 r., korato KOH
BMMCBaA €MUCUSI LEHHM KHWKa B pasmep Ha 3 000 000 ne., pasnpegeneHa B 3 000 000 6pos
OOMKHOBEHWN, MOMMEHHW, CBODOOHO MPEXBBLPMSEMWU aKUMU C MpaBO Ha €OuvH rnac, usgageHu ot
OPYKecTBOTO MalKka M npeacTaBnsBaliM cbaebHo pernctpupaHus kanutan Ha [pyXecTBoTo B
Pernctbpa Ha nybnuuHuTe ApyxectBa W OpYrM eMUTEHTM Ha LUeHHW kHwxka. OT paTtara Ha
npuaobusaHe Ha NyGrMyeH cTaTyT Ha ApYXeCTBOTO Mamka geriHoctTta Ha YC n HC e ocbuiecTssiBaHa
B NbMHO CbOTBETCTBME C HOPMAaTMBHUTE uM3uCkBaHusA, 3anoxeHn B JIMNUK n aktoBete no
npunaraHeTo my. Bendkn yneHose Ha YC 1 HC oTroBapsT Ha 3aKOHOBUTE M3MCKBaHWUS 3a 3aemMaHe Ha
ONTBXHOCTTa UM.

Mpe3 2008 r. CMAPKN Al npuema HauumoHanHusa KoAekc 3a KoprnopaTUMBHO ynpasreHue, KOMTO ce
npurara Ha ocHoBaTa Ha MpuHUuNa ,crnas3Ban unu obsicHsiBan". ToBa 03Ha4yaBa, Ye OPYKECTBOTO
mawnka cna3sa Kogekca, a B criyyan Ha OTKIIOHEHWE OT HErOBUTE MPENnopbKkM PbKOBOACTBOTO creaBsa
a VU3SICHW NpUYnHKTE 3a ToBa.

YC Ha OpyKecTBOTO Mawika € Nnoen aHraxXnMeHT ga paskpusa MHoOpMauus KbM roguLIHNS OTYET M Ha
enekTpoHHaTa CU CcTpaHuMua OTHOCHO KOHKPETHOTO MPUMOoXEeHWe Ha npuHuMnuTe, 3anerHdann B
HauwonanHmnsa Kopgekc 3a kopnopaTWBHO YyrpasneHWe B [eWHOCTTa Ha KOMMaHUATa, KakTto W
WHpOpMaUnMsi OTHOCHO MNPUYMHUTE 3a HecbobpassiBaHe C HEnpuioXUMU MO OTHOLUEHME Ha
KOoMnaHuaTa pasnopenbu. Joknagbt ,cna3sav unm obsicHsBan" e HepasgenHa 4vact ot [oguwHus
Joknag Ha YnpaBuTemnHusa ChbBerT.

YC Ha OpyxecTBOTO Mavika u3roteu u ytBbpan KopnopatueeH kaneHgap 3a 2014 r. OTHOCHO Haw-
BaXHUTe cbOuTMA B [pynata, nnaHvpaHWTe OaTW 3a HacTbNBaHe Ha CbLOUTMETO, CPOKOBE 3a
U3NbIIHEHUE Ha 3abIDKEHUS N0 paskpuBaHe Ha UHopmaums.

Mpe3 otyetHata 2015 r. genHoOCTTa Ha KopnopaTMBHUTE PBLKOBOACTBA € OCbLUecTBsiBaHa B
CbOTBETCTBUE C HOpMaTUBHUTE u3nckBaHus, 3anoxeHn B 3IMLUK n akroBeTe no npunaraHeTo my,
yCTaBa Ha OpY>eCTBOTO Mawika, KakTo u HauuoHanHus kogekc 3a KopnopaTyBHO yrpaBreHue.

1.KopnopaTueHu pbKOBOACTBA

OpyxectBoTO Maika, CITAPKU ALl e ny6nvyHO ApyXeCcTBO C ABYCTENEHHA CUCTEMA Ha yrNpaBrieHne.

CwrnacHo YctaBa, opraHute Ha ynpaeneHune Ha CIMAPKN ALl ca O6wo cvbpaHne Ha akumoHepwuTe,
Hap3opeH cbBeT 1 YNpaBUTENEH CbBET.
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YNPABUTEJNEH CbBET

YnpasutenHuat cbeeT Ha CIAPKW ALl ce cbcTom OT TpU OO0 AEBET YfleHOBE, KOMTO ce M3bupart oT
Hap3opHusa cbBeT 3a cpok oT 5 /meT/ roguHu n morat ga 6baaTt npensdupaHyn 6e3 orpaHuyeHus.
Hapg3opHuAT cbBeT HasHavaBa M ocBobOOXgaBa YfieHOBETe Ha YnNpaBWUTESNHUS CbBET CbOOpasHo
NPUHUMNUTE 33 NPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YnpaBUTESNHUS CbBET N CTaHOapTUTE
Ha gobpara npakTuka Ha KOpnopaTMBHO yrpaBrieHue.

Kbm 31 pekemBpu 2015 r. YnpasutenHuaT cbeeT Ha CIMAPKU Al e B cnegHusi cbeTas:

Ume OnbXxHocT O6pa3oBaHue
1 | YaBpap Nnaxapos M3nbnHUTENEH ANPEKTOP BUCLLE
2 | eanno Neoprues UneH Ha YC BUCLLIE
3 | CraHncnas Kan4yes UneH Ha YC BUCLLIE
4 | Teogopa TogopoBa UneH Ha YC BUCLLE
5 | BaneHTnH PagaHoB UneH Ha YC BUCLLIE
6 | AnbeHa CtambonoBa UneH Ha YC BUCLLE
7 | Hukonan Man4yes UneH Ha YC BUCLLIE

Mpe3 2015 r. He ca M3BbLPLUBAHM MPOMEHW B CbCTaBa Ha YNpaBUTENHUSA CbBET Ha APYXECTBOTO
MaWka.

Bcuykm uneHoBe Ha YnpaBuTenHMS CbBET OTrOBapAT Ha 3aKOHOBUTE M3UCKBAHMS 3a 3aeMaHe Ha
ONBXHOCTTa CUW, NpuTexaBaT Heobxogumata KBanudukaums W yrNpaBreHCKM OMUT M ca MNpsiko
OTroBopHM npen akumoHepute Ha CIIAPKWM AL. CtpykTypaTa, OposT M KOMNETEHTHOCTUTE Ha
4yneHoBeTe Ha YnpaBuTENHUS CbBET rapaHTMpaT edpekTMBHaTa genHocT Ha [pynata u ca B
CbOTBETCTBUE C M3UCKBaHusSATa Ha Kogekca.

YnpaBuTenHUAT CbBET yrnpasBnsasa 1 NpeacTasnsaBa ApYXeCcTBOTO Mavika nof KoHTpona Ha HaasopHus
cbBeT. CobrnacHo npenopbkute Ha Kogekca m npe3 2015 r. YnpaBuTenHWAT CbBeT ynpasBnsasa
['pynaTa B CbOTBETCTBME C YCTaHOBEHUTE BU3WS, Llenn u ctpaTermm Ha [pynata n uHtepecute Ha
akunmoHepute. YneHoBeTe Ha YnpaBuUTenHWUs CbBET Ca Ce PbKOBOAMMW B CBOATA [EWHOCT OT
obwonprMeTute NPUHLUMNM 3a MNOYTEHOCT W YynpaBneHcka u npodecuoHanHa KOMMETEHTHOCT.
YnpasutenHuat ceeeT nHdopmmnpa HagsopHusa cbBeT perynapHo, 6e3 otnaraHe n nadyepnaTernHo, 3a
BCMYKN CHOMTMS CBBbP3aHu C nnaHoBeTe W pas3BMTUETO Ha AenHocTTa Ha [pynaTa, puckoBuTe My
XapaKTepuCTUKN 1 yrNpaBNeHNEeTo Ha PUCKOBETE.

YnpasutenHuat cbBeT Ha CIAPKW ALl npoBexpa 3acegaHns Han-mManko BeOHBX MECEYHO WUnun
crnopeq pasnopenbute Ha opobpeHus OT HagsopHus CbBeT MpaBWHUK 3a paboTata  my.
YnpaBuUTENHUAT CbBET CBOEBPEMEHHO MHPOPMMPA U Ce OTYMUTa 3a CBOATA AeWHOCT nped HagsopHus
CbBeT, KaTo 3a LenTa NpeocTaBs U3MCKBaHaTa B CbOTBETHUTE CPoKoBe U dhopmaT nHdopmMaums.

UneHoBeTe Ha YnpaButenHusa cbBeT M3bArsart n He JonyckaT peaneH Uy noTeHumaneH KOHNKT Ha
nHTepecwu. lNpoueaypute 3a n3dsreaHe 1 paskpmMBaHe Ha KOHMMIMKTU Ha UHTEPECU Ca pernaMmeHTUpaHun
B 0006peHus oT HagsopHus cbeeT MNpaBunHuk 3a pabotaTta Ha Ynpasutenuus ceseT. Mpe3 2015 1. He
ca CKnoYBaHu caenku mexay pynaTta n uneHoBe Ha YnpaBuUTENHMA CbBET U CBbP3aHU C Hero nuua, ¢
N3KIIOYEHNE Ha NOCOYEeHUTE BbB (PMHaAHCOBMSA OTYET Ha [pynarta.

B roguwHua goknag Ha YnpaButenHus cbBeT 3a 2015 r. ca onoBeCcTEHW Bb3HArpaxaeHusita Ha
4YneHoBeTE Ha YNpaBWUTENHWUS CbBET, KOUTO Ca B CbLOTBETCTBUME CbC 3AKOHOBUTE W3NCKBAHUSA W
YCTPONCTBEHUTE aKTOBE Ha [JPYKECTBOTO Malka. AKUMOHEpUTE MMaT YMecHeH JOCTbM A0 Tasu
MHdopMaums.

He e npeaBuaeHo uneHoBeTe Ha YnpaBuTenHust cbBeT Aa 6baat kKoMneHcUpaHu 3a cBosiTa AENHOCT C
aKuM1 Unu onuuu.

HAO3OPEH CBbBET

CovrnacHo Yctaea Ha CIMNAPKN ALl Hag3opHUAT cbBET ce CbCTOM OT TpMMa OO CedeM YNleHOBe U ce
n3bumpa ot O6WOTO cbOpaHmMe Ha akLUMOHepUTE 3a CPOK OT 5 /neT/ rognHn.
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Ktm 31 pekemepu 2015 r. HagsopHuat cbeeT Ha CIMAPKA ALl e B cnegHus cbCTas:

Ume OnbXxHocT O6pa3oBaHue
1 | CraHucnas lNeTkoB Mpencepaten Ha HC BUCLLE
2 | Netbp Babypkos Ynex Ha HC BUCLLE
3 | AtaHac MapuHoB HesaBncum uneH Ha HC BUCLLE

Mpe3 2015 r. He ca n3BbLpPLUBAHM NPOMEHU B CbCTaBa Ha Haa3opHMA CbBET Ha APYXECTBOTO Malika.

Bcuukn uneHoBe Ha HapgsopHMs CbBET OTrOBapsiT Ha 3aKOHOBUTE W3MCKBAHWS 3a 3aemMaHe Ha
ONMBXHOCTTa CU, NpUTEXaBaT MOAXOAALM 3HaHUSA U YNPaBMEHCKM ONWUT U Ca MPSKO OTFOBOPHU npes
akumoHepute Ha CIAPKN AL. CbctaBbT Ha Hags3opHusA CbBET rapaHTMpa He3aBUCMMOCTTa W
6e3npucTpacTHOCTTa Ha peLleHnsaTa U OENCTBUATA Ha HEFOBUTE YIIEHOBE.

HapsopHuaT cbBeT u3bupa uneHoBeTe Ha YnpaBuUTENHUA CbBeT, JaBa HACOKUW W KOHTponupa
YnpasutenHusa cbeBeT Ha CIAPKN A cbobpas3Ho pasgeneHueto Ha yHKuunTe B paMkuTe Ha
ABycTeneHHaTa cucTema 3a YynpasrneHwe, onpegens Buga, pasmMepa W perynspHoctta Ha
npeacraBsHaTa oT YnpasuTenHus CbBeT MHopmauums.

M npe3 2015 r. Hag3opHUST CbBeT OCbLUECTBABA CBOSATA AEWHOCT Mpu edeKkTuBeH oOMeH Ha
nHdopmaumsa ¢ YnpaBuTENHUSA CbBET, M3MbITHSABANKM cBOUTE (PyHKLMM Aa KOHTponMpa cna3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHany B Ycrasa v OpYruTe BbTPELLHM aKTOBE Ha APYXECTBOTO MaWika.

UneHoBeTe Ha HagsopHusi cbBeT mM3bArBaT M He JonyckaT pearneH unu noteHuuaneH KOHMIUKT Ha
nHTepecwn. MNpe3 2015 r. He ca ckn4YBaHM caenkn mexagy pynata n uneHoBe Ha Haa3opHusa CbBET C
U3KMIOYEHNE Ha HAuYNCNEHNTE Bb3HArpaXXaeHms.

B cvoTBeTCTBUME C Npenopbkute Ha HaumoHanHWs Kogeke 3a KopnopaTuBHO ynpasneHne, HagsopHuaTt
cbBeT Ha CMAPKW ALl e paspaboTtun u npyen Kputepum 3a He3aBUCUMOCT Ha ogutopute. Kputepuute
umart 3a uen Aa passacHAT 1 gagaT nybrnvMyHOCT OTHOCHO AOMbIHUTENHUTE YCIOBUSA, Ha KOUTO TpsbBa
Oa oTtroBapsTt Hesasucumute ogmtopu Ha CMAPKW AL c uen obesnevyaBaHe OOEKTMBHOCTTa Mnpwu
U3NbIIHEHUE Ha 3abImKeHuaTa UM cnpsamo pynara.

O6uwoTo cbbpaHMe Ha akuuoHepuTe onpedens Bb3HarpaXxdeHMEeTO Ha 4neHoBeTe Ha HapsopHus
CbBET, KOETO CbOTBETCTBA Ha TEXHUTE AEWHOCT U 3a4bJPKEHUSI U He ce 06Bbp3Ba C pesyntatute ot
OelHocTTa Ha [pynata. Bb3HarpaxgeHWeTo Ha He3aBUCMMUSI OUPEKTOP € MOCTOSIHHO M OTpassiBa
yyacTMeTo B 3acefaHusi, W3MbIHEHWEeTO Ha HeroBWTe 3adauv [a KOHTponupa [AelcTBusita Ha
M3NbNHUTENHOTO PBLKOBOACTBO M Aa ydyacTBa edekTMBHO B paboTtata Ha [pynata. HesaBucumusaT
OVPEKTop He nornyyaBa AONbIHUTENHM Bb3HarpaxaeHust oT pynata. He e npeaBuaeHo YneHoBeTe Ha
HC ga 6bgaT KoMneHcMpaHm 3a CBoATa AEMHOCT C akLMu U onumm.

PaskpuBaHeTo Ha WHGOpMauus 3a Bb3HarpaXgeHudTa Ha JneHoBeTe Ha HapgsopHus cbBeT € B
CbOTBETCTBME CbC 3aKOHOBUTE MW3UCKBAHUA W BbTPELWHUTE akToBe Ha [pYyXecTBOTO Mawmka.
AKUMOHepUTe uMaT neceH OOCTbM A0 WHOpMauMsaTa 3a Bb3HarpaxaeHusita ypes onoBecTeHaTa
WHpopmaums B loguwiHKS Aoknaa Ha YnpaBuTenHus CbBeT, KakTo 1 B [loknaga OTHOCHO npunaraHeTo
Ha nonuTuKaTa No Bb3HarpaxaeHuara.

UneHoBeTe Ha YnpaBuTenHusi cbBeT M Hap3opHusi cbBeT Ha CIMAPKW ALl moraT ga npugobusat
cBoboaHo akumm oT kanuTana Ha CIMAPKW Al Ha perynupaH na3ap Ha LieHHW KHWXKa npu cna3BaHe Ha
pasnopefduTe Ha 3akoHa cpelly nasapHuTe 3roynoTpebu ¢ MHaAHCOBWM MHCTPYMEHTM M 3akoHa 3a
nNyGrIMYHOTO NpeaiaraHe Ha LLEHHU KHUXa.

2.0Q1T 1 BbTpeLleH KOHTpon

pynaTta nma paspaboTeHn n yHKLUNOHMPALLM CUCTEMU 3a BbTPELLEH KOHTPOM W 3a ynpaeBrneHue Ha
pucka, KOUTO rapaHTupaTt NpaBUNHOTO MAeHTUUUMpaHe Ha pUCKOoBeTe, CBbp3aHM C AeMHOCTTa Ha
'pynata v nognomarat ePeKTMBHOTO UM yrpasBneHue.
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PernctpupaH ogntop, usbpaH ot o6woTo cbbpaHme Ha akumoHepute Ha CIMAPKW ALl 3a nposepka u
3aBepka Ha roguwHmna dmHaHco otyeT Ha CIMAPKU ALl n rognwHmnsa koHconuampaH oMHaHCOB OTYET
Ha [pynaTa 3a 2015 r. e cneumnanusmpaHo ogutopcko npegnpustue paHt TopHToH OO[, ¢ agpec
rp.Codous, 6yn. ,YepHu Bpbx” Ne 26.

Llenta Ha BBHWHUAT OOWT € [Jda Cce YyOocToBepu [OCTOBEPHOCTTA Ha (UMHAHCOBUTE OT4YETH
nocpeacTBOM M3passiBaHETO Ha MHEHWE OTHOCHO TOBa Aanu hMHaHCOBUTE OTYETU Ca U3rOTBEHU, BbB
BCWYKM CbLLECTBEHN OTHOLLEHUSl, B CbOTBETCTBME C MpUIoXumarta paMka 3a (OMHAHCOBO OTYMTaHe.
BbHWHMAT oauTOop cregBa [ga OUEeHM pUCKOBETE OT CbLUECTBEHW MOrpeLllHn CTaHoBMLWA BbB
(bUHAHCOBUTE OTHETU.

OanTtHuAT komuTeT Ha pynaTta kbm 31 gekemBpu 2015 r. € B crnegHusi CbCTas:

Nme OnbXxHocT O6pasoBaHue
1 | MapuH lMeTtpoB KykoB Mpeacepaten Ha OOUTHUS KOMUTET | BUCLUE
2 AneKcaHp"bp ATaHacoB MapMHOB YneH Ha OD,MTHVIH KOMUTET BucLle

OAnNTHMAT KOMUTET OCbLLECTBSIBA d)yHKU,I/IFI no ooy MOHUTOPUHI Ha eq)eKTI/IBHOCTTa Ha CUCTeMunTe 3a
BbTpPELUEH KOHTPO U 3a ynpaBlieHne Ha pucka 0e3 ga /J,y6n|/|pa TEeKyWwmna MOHUTOPUHI, oCbLLleCTBABaH
OT BUCWUNA MEHUOXMDBHT. ,El,perTe d)yHKLI,VIVI Ha OQUTHUS KOMUTET BKITOYBAT MOHUTOPUHI Ha npoueca
no d)VIHaHCOBO OTYMUTaHe, MOHWUTOPWUHI BBPXY TroAULIHUA BbHWEH OAUT Ha wHAMBUAOyalHUA W«
KOHconnanpaHua (bVIHaHCOB OTYHET, NpoBEepKa Ha He3aBNCMMOCTTa Ha BbHLUHUA OOUTOP U OaBaHETO Ha
npenopbKM 3a CKnk4YBaHe Ha A0roBop C Hero.

Hap3opHuaT cbBeT, nognomaraH ot OguTHUS KOMUTET Mpunara CbOTBETHUTE MEPKU 3a OCUTrypsiBaHe
Ha ycrnoBusi 3a €(EKTMBHOTO M3MNbIfIHEHME Ha 3agb/PKEHUATa Ha BbHWHUTE opuTtopu. MmeHHo
YCMELIHOTO MpunaraHe Ha Te3n Mepku obesneyaBa e(eKTMBHOCTTA Ha paboTarta Ha BbHLWHUTE
oauTopu.

3.3awuTa npaBarta Ha aKLMOHepuTe

KopnopatueHuTe pbkoBoacTtsa Ha CIMAPKW Al rapaHTupaT paBHOMOCTABEHOTO TPETUPAHE HA BCUYKK
aKUMOHEPU Ha KOMMNaHUATA, BKITHOYUTENHO MUHOPUTAPHU U YyXXOECTPaHHU.

CMNAPKW Al ocurypsiBa 3awwiuta Ha npaBaTta Ha BCEKM eaunH OT akLuMOHepUTe Cu, 4Ypes:

- [llpuvnaraHe Ha <cHM npouegypM OTHOCHO CBWKBaHe W npoBexgaHe Ha O6wwm
cbbpaHus Ha akuMoHepuTe - peAOBHU U U3BBHPEOHN 3acefaHuns

- Cob3pgaBaHe Ha  ynecHeHus  3a  akuMoHepuTe da  ydactBaT  e(deKTMBHO B
pabotata Ha OO6wwute cbbpaHus Ha akumoHepute (OCA) nocpeaCcTBOM — CBOEBPEMEHHO
onoBecTsiBaHe Ha nokaHaTa n matepuanute 3a OCA. Beuykn matepuanu 3a OCA ce onoBecTsiBaT Ha
00LLecTBEHOCTTA 1 Ype3 enekTpoHHaTa cTpaHuua Ha CIMAPKU AL;

- N3rotBeHn npaBuna no npeactaBuMTeNncTBO Ha akumoHep B OCA, BKMYMTENHO
npeacraBsiHe Ha obpasuy OT MbIHOMOLLHM, KOUTO ce MyOnvMKyBaT U Ha efiekTpOHHaTa CTpaHuua Ha
CNAPKU AL;

- NHdopmmpaHe Ha BCUYKM aKLMOHEPU OTHOCHO MPUETUTE PELUEHUS Ha BCAKO 3acefaHue Ha
OCA nocpeactBom um3npallaHe Ha cbobLieHne no pefda, NpeABuAeH 3a pa3KkpvBaHe Ha perynupada
nHdpopmaumsa n nybnvukysaHe Ha npotokona ot OCA Ha enektpoHHaTa cTpaHmua Ha CIAPKW ALl BbB
Bb3MOXHO Hal-KpaTbK CPOK;

- Bb3MOXHOCT 3a yyacTue B pasnpegeneHneto Ha nevanbata Ha CIMAPKWU AL, B cniyyanm ye
OCA npueme KOHKPETHO peLleHre 3a pa3npegensHe Ha AUBUAOEHT;

- MpoBexpgaHe Ha MNOMWTUKA KbM MoAMOMaraHe Ha akuMoHepuTe MNpu YNpaXxHSBaAHETO Ha
TEXHUTE NpaBa 4Ype3 akTMBHaTa AeVHOCT Ha AMPEKTopa 3a BPb3KN C MHBECTUTOPUTE.

OpraHuzauusiTa Ha geriHocTTa Ha YnpaBuTenHus cbBeT M HaasopHus cbBeT M Ha 3acefaHusATa Ha
OCA nosBonisiBaT egHaKBO TpeTMpaHe Ha BCUYKW aKLMOHEPU, HE3ABUCUMO OT Bposl Ha NpUTEXaBaHUTe
OT TAX akumu. B OpyxkecTBOTO Malika e cb3fdadeHa M yTBbpAeHa MpakTMKa 3a ocurypsisaHe Ha
edDeKTMBHA KOMYHUKALMSA C BCUYKM aKLUMOHEPW, BKIIOYMTENHO M 4Ype3 eneKTPOHHU CboBLeHUs
n3npaLlaHun Ypes3 MEVIMHT JIUCT.

27



SPARKY

4.Pa3kpuBaHe Ha uHcpopmauums

Mprnetn ca npaBuna 3a BbTpelwHaTa MHGoOpMauUua M 3a BbTpewHuTe 3a [pynata nuua, KouTo
pernamMeHTMpaT 3agblihKeHudTa, peda M OTrOBOPHOCTTA 3a NyGrMYHO OMOBECTSBaHe Ha BbTpeluHa
nHpopmaums 3a CIMAPKU All, 3abpaHa 3a TbproBus nNpu Hanmuvunme Ha BbTpellHa mHdopMauus u
3abpaHa 3a MaHunynupaHe Ha nasapa Ha PMHaAHCOBU UHCTPYMEHTH.

UneHoBeTe Ha YnpaButenHus cbBeT U HapsopHua cbBeT Ha CIAPKW ALl, gopyrn nuua, KouTto
U3NbMHABAT PbKOBOAHM PYHKLUUN B EMUTEHTA, U NULaTa, TACHO CBbp3aHu C TAX, yBe4OMsBaT NMUCMEHO
K®H 3a ckntoueHuTe 3a TaxHa cMeTka caenku ¢ akuuu, nsgageHn ot CIMNAPKU ALl B cpok 5 paboTHu
OHW OT CKIMOYBAHETO Ha caernkarta. 3aabimKeHMEeTOo 3a yBeAOMsiBaHe He ce npwunara, korato obuiarta
CymMa Ha COEnkuTe, CKIMYEHUM OT Nuue, KOETO U3MbIHABA PbKOBOAHU (PYHKLMM B €MUTEHTa U OT
nvuara, TACHO CBbp3aHu ¢ Hero, He npesuwasa 5 000 nB. B paMKUTe Ha efHa KaneHaapHa roguHa.

YnpaButenHuat cbBeT Ha CIMAPKN AL cuuta, 4e ¢ pgenHoctta cu npe3 2015 r. e cb3gan
NnpeanocTaBkM 3a AocTaTbyHa MNPO3PayYyHOCT BbB B3aMMOOTHOLLUEHMSITA CU C  WHBECTUTOPUTE,
(bUHAHCOBUTE MEAMM M aHanM3aTopu Ha KanuTanoBusl nasap.

Mpe3 otyeTHaTta 2015 r. pynaTta e onoBecTaBana Bcsika perynmpaHa nHgopmaums B CpokoBeTe 1 No
peaa, npeasugeH B 3MMMNLUK n aktoBeTe no npunaraHeTo my. MNpegocrtasaHata oT 'pynata nepvoguyHa
n nHumaeHTa nHdopmauusa npeg KPH n obwectBeHocTTa € AOCTBLMHA, TOYHA U n3depnarternHa, kaTo
mMaTepuanute ca U3noxeHu no pasbvpaem 3a BCEKM NMHBECTUTOP HaYWH.

pynaTta pasnpocTpaHsiBa nHpopmaums npes obLecTBeHOCTTa NOCPEACTBOM eNEKTPOHHaTa cucteMa
Ha WHdocTok OO[.

CbabpxaHMeTo Ha enekTpoHHaTa cTpaHuua Ha CITAPKN AL e cbobpaseHO C MNpenopbkuTe Ha
HaumnoHanHua Kogekc 3a KopnopaTUBHO yrnpaBrieHne, KaTo e Cb3fafeHa crneumanHa cekums 3a Bpb3ku
c uHBecTuTOopuTe. CTpyKTypaTa Ha cekuusiTa OTroBaps Ha usnckBaHusATa Ha Kogekca m gobpwute
MexXayHapogHu npaktuki. MHdopmaumsata ce obOHOBsIBA NEpUMOAMYHO M Ce MNpeAcTaBsl KakTo Ha
OBbNrapckn, Taka U Ha aHrnMNCKN e3uK.

ExerogHo ce 13rotBa u nNybrnmMyHO ce ONOBeCTsABa Ype3 enekTpOoHHaTa CTpaHuua Ha KoOMMaHusTa u
kopnopaTuseH kaneHgap Ha CMAPKWN ALl 0OTHOCHO BaxkHWTE NPeACTOSALLM KOPNopaTUBHU CbOMTUS.

5.3anHTepecoBaHu nuua

pynata ngeHTUdULMpa KaTo 3aMHTEPECOBaHN N1La BCUYKW N1La, KOUTO UMaT UHTepec OT AelHoCTTa
Ha MpynaTa - akuMoHepu, pabOTHMLM U CINYXUTENW, KIWEHTWU, OOCTaBYMLM, AUCTPUOYTOpU, BaHKu -
KpeauTopu 1 oBLLLeCTBEHOCTTa KaTo LANo.

YnpaBuTenHUAT CbBET HacbpyaBa CbTPYAHUYECTBOTO Mexay [pynaTa u 3amHTepecoBaHuTe nuvua 3a
nosuwasaHe Ha 6NaroCbCTOSHMETO Ha CTpaHWTe, 3a OCurypsiBaHe Ha YCTOMYMBO pasBUTME Ha
pynarta.

Ha 3anHTepecoBaHUTE Nnua ce npeanocrtassa Heobxoaumarta VIH(bOpMaLI,I/Iﬂ 3a genHocTTa Ha prnaTa,
aKTyanHum faHHWU 3a (*)MHaHCOBOTO CbCTOSIHME W BCUYKO, KOETO OM crnomorHano 3a npasunHaTta um
opueHTauunda n B3eMaHe Ha pelleHune.

B cBosaTa nonutuka cnpamMo 3aunHTepecoBaHUTE Inuua, I'pynaTa ce C'b06pa3ﬂBa CbC 3aKOHOBUTE
M3NCKBaAHUA, Bb3 OCHOBa Ha npuHUunmTe Ha npo3padvyHoCT, OTYETHOCT U OusHec eTuka.

Xil. AONBAHUTENHA NHPOPMALIUA NO PA3AEN VI A OT NPUNOXEHUE Ne 10 HA HAPEOBA
Ne 2 HA K®H

1. WHdopmauma, nageHa B CTOMHOCTHO U KONMYECTBEHO U3paXeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAYKTAU W/Mnu npegocTaBeHW YCIyrn, C NocovBaHe Ha TeXHUA Asn B
npuxoauTe OT NMPOAaX0bM Ha eMUTEeHTa KaTo LSO U NMPOMEeHUTe, HaCTbLNUU Npe3 oTyeTHaTa
¢mHaHcoBa roauHa.

anXODMTe N0 OCHOBHW KaTeropumn CTokM 1 NnpoayKTu ca onncaHn B HaCctoAmMA ooKnaa.
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2. WHdopmaumna OTHOCHO npuxoauTe, pasnpeaenieHn No OTAENIHUTE KaTeropuum AenHOCTH,
BbTPEWHN W BbLHWHM Nasapu, Kakto M uHdopmauusa 3a M3TOYHULMTE 3a cHabasBaHe cC
MmaTtepuanu, Heob6xoauMM 3a NMPOU3BOACTBOTO HAa CTOKU MMM NpPefocTaBAHETO Ha ycnyru ¢
oTpassiBaHe CTeneHTa Ha 3aBUCMMOCT NO OTHOLWEHME Ha BCEKM OTAerieH npoaasay wnu
KynyBau/notpebuten KaTto, B crny4yai 4e OTHOCUTENTHUAT OAN Ha HAKOW OT TAX HapxBbpnsa 10 Ha
CTO OT pa3xoAuTe Unu nNpuxoauTe OoT nNpoaaxou, ce npegoctaBa UHPOPMaUUA 3a BCAKO nuue
NOOTAENHO, 3a HErOBUA AAN B NPOAAXOUTE UNN NOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

l/Ichopmau,Mﬂ OTHOCHO npuxoguTte Ha prnaTa MoXxe fa obae npencraBeHa KakTo crieasa:

2014 2015
N3meHeHue
XWn. NnB. (B npoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpogykums 26 534 (19) 21412
Crokn 88 1 89
Yenyrm 420 4 436
Opyrn 1952 (54) 891
®duHaHCOBU npuxoau
Mpuxoan ot Nuxeun 33 (100) -
OBLLO: 29 027 (22) 22 828
MpomsiHa B cnpaBeanvBaTa CTOMHOCT HA MHBECTMLVOHHU
UMOTK 15 740 126

3. UHdopmaumna oTHOCHO npuxoauTe, pasnpeneneHy nNo BbTPELWHN U BLHLUHM nasapu.

anXOﬂ,MTe Nno BMAOOBE MNMa3apu ca npeacrtaBeHn B HAcToALMA AoKnad.

Mpe3 2015 r. 15758 xun. nB. unn 69.08% oT npuxoguTe OT KNWEHTM Ha [pynata 3aBMCAT OT Tpu
knueHTa B cermenTa ,[Mponssoacteo” (2014 r.: 17 957 xun. ne. unn 62.36%).

4. UHdbopMaumsi 3a CKIIOYEHU ronemMu caenkM UM TakMBa OT CbLIECTBEHO 3HayeHue 3a
AeVHoCTTa Ha eMUTeHTa.

He ca ckniovBaHu ronemMu caenku uiM Takuea OT CbLUECTBEHO 3HayeHue 3a emuTeHTa. lNpe3 neproga
pynaTa e BCTbMNMIA B HOB JOroBOp 3a OaHKOB KpeauT M € CKMYWUIO aHEKCU KbM CbLLECTBYBALLU.
MoapobHa nHdopmauus e npeacraseHa B T. 9.

5. MH(*)OpMaLlMﬂ OTHOCHO cCpAerqnikute, CKNnr4YeHM Mexay eMuTeHTa U CBBbpP3aHuM nuua, npes
OT4eTHUA nepunoa.

Mpe3 2015 r. (pynaTa e cTpaHa No cAesiku CbC CBbP3aHu Nnua, KakTo cnegsa:

CBbp3aHo nuue Bup cBbp3aHocT Coenku

CMNAPKW ENTOC AL, rp. nof 061 KoHTpon cbe CMAPKW | MOKYNKi Ha cTokn n yenyri, npoaaxou

Noseu All, rp. Pyce Ha CTOKW 1 ycnyru

CMAPK/ TPYI AL MaxopuTapeH coBCTBEHUK Mokynku Ha ycnyru

SPARKY GmbH obLwy MaxoputapHu Mokynka Ha CypoBUHY, MaTepuan,
cOBCTBEHNL C [IpYKECTBOTO ycnyri, npofax6a Ha npoayKuus v

ycnyru
SPARKY POWER TOOLS non KoHTpon Ha CMAPKN MNokynka Ha cToku
GmbH ENTOC A
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I'Ipes nepunoga prnaTa OTyMUTa N HAYUCNEHU Bb3HaArpaxgeHua Ha KIo4OoB YrNpaBlieHCKUM nepcoHan,
KaKTO M pa3xoaun 3a NNXBKU Mo 3aeM C U3NbJTHUTEeNHNA ANPEKTOP.

He ca cknio4BaHM caenku cbe CBbp3aHM Jnua, KOUTo Ca U3BBbH obunyanHaTta My OENHOCT nnu
CbLEeCTBEHO Ce OTKITIOHABAT OT Na3apHuUTe yCrioBUA.

6. UHdopmauma 3a cbOUTUA M nNokasaTenun € HeobM4YaeH 3a eMUTEHTa XapakTep, MMaLum
CbLUECTBEHO BNUSHUE BbPXY AEAHOCTTa MYy.

He ca Hanvue cbbutna unu nokasaTtenu ¢ HeobudaeH 3a eMUTEHTa XapakTep.
7. WHdbopmaumsa 3a yCrnoBHM NacuBm

pynata e nsgana 3anuc Ha 3anoBeq B nonsa Ha YHUKPEOWUT BYJIBAHK Al kato obe3neveHune Ha
npegocTaBeHnsi 3aem B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19
pekempu 2007 r., 3a pasmepa Ha KpeauTta 1 NXBUTE MO HEro.

pynaTa e usgana 3anvc Ha 3anoBef B pa3mep Ha 6 474 xun. eBpo (12 662 xvun. nB.) B non3a Ha baHka
OCK EAL kaTo obe3neyeHne Ha npegocTaBeHns 3aem B paamep Ha 6 050 xun. espo (11 833 xun. nB.)
cbrnacHo gorosop Ne 166 ot 4 Hoempu 2005 r. 3a pa3amepa Ha KpeguTa NNC e4HOroANLLIHNUTE NIXBU
no Hero.

Kbm 31 gekemspu 2014 r. [pynata nma ydypeaeHvn OOrOBOPHM MMOTEKN BbPXY NPUTEXaBaHW OT Hesd
UMOTW, NO CNeaHUTE AOrOBOPK 3a KpeauTu 1 Apyru cnopasymMmeHus:
- Ne 166/04 HoemBpu 2005 r., ckntodeH mexay CIMAPKU A n ACK EAL;
- Ne 650/30 main 2008 r. n cbnbTcTBaLY goroBop 3a HoBauus Ne 1685/30 centemepu 2015 r.,
ckntoueH mexay CMAPKU Al n ICK EAL,;

- Ne 390/26 mapT 2007 r., cknioueH mexay CMAPKW TPEMOVMHI EOOA n CK EAL;

- Ne 1170/07 aHyapwm 2008 r., ckntodeH mexay CIMAPKU ENNTOC A n YHUKPEOWUT BYJIBAHK
AL

- Ne 1480/20 HoemBpu 2014 r., ckntodeH mexay CIMAPKU Al v ACK EAL,;

- Ha ocHoBaHue gorosop ot 28 centempu 2010 r. u 4OroBop 3a HOBaLMsA U NOPBYNTENCTBO OT
11 HoemBpwn 2015 r. cbc CKOPTUOH WUMHIE OOA.

lpynata e nopbyMTEN MO AOrOBOP 3a 6aHkoB kpegut Ne 390/26 mapt 2007 r., CKMOYEH MexXay
CNAPKN TPEMOWMHI EOOA v ACK EAL.

[o nbrnHoTO NoracsiBaHe Ha 3aabixeHusTa cu kbM baHka CK EALL, pynaTta He Moxe Aa pasnpegens
M nannawa anemaeHTn, 6e3 npegsapuTenHo NMcMeHo cbrnacke ot banka OCK EAL, 3a koeTo 1 ga e
OpPYXecTBO OT rpynara.

[o nbnHOTO noracsBaHe Ha 3agbikeHuATa cv kbM banka JCK EALL, 'pynaTta He Moxe Aa u3BbpLIBa
pasnopeauTenHu CcAenkn C HeaBknMM UMOTM M Aa obpemeHsiBa C TeXeCcTu cCbluTe, 6e3
npegBapuTenHO NMCMEHO cbrnacue ot cTpaHa Ha baxHka [ICK EALL

lMpes3 roguHata ca npeasBeHV pasnuyHW npaBHU MCKoBe KbM [pynaTa. PbkoBoacTBOTO Ha [pynarta
cuuTa, Ye OTNpaBeHUTEe UCKOBE Ca HeOCHOBATENMHM W Ye BEPOATHOCTTA Te Aa Josefart [0 pas3xoam 3a
pynata npu ypexgaHeTo Um e marka.

PbkoBOACTBOTO cuuTa, Ye noeTtute YCINOBHU aHraXxXMMeHTn HAMa Oa obaaT peanu3npaHu, Tbi KaTo
(bMHaHCOBOTO CbCTOAHNE Ha prnaTa no3BoJidBa O6CJ'Iy)KBaHeTO Ha 3agbliKeHuATa, BbB BPb3Ka C
KOUTO Ca Bb3HUKHaIN YCIOBHUTE NacuBu.
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8. UHdopmauusa 3a AANOBM y4acTUA Ha eMUTEHTa, 3a OCHOBHUTE My MHBECTULMUU B CTpaHaTa u
B YyXXOGuHa.

Kbm 31 pgekemBpm 2015 r. CIMAPKWU AlLl, rp. Pyce nputexaBa crnegHUMTe yyacTusi B ObLUEpPHU
apyxecTBa:

e CIAPKN ALl e egHonu4yeH cobCTBEHMK M nputexasa 226 823 gsana, no 100 neea Bcekn eguH, oT
kanutana Ha EKO CIMAPK EOQO[, peructpupaHo B P. Bwnrapusa no ¢.a. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cba, CbC cefjanuuie n agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEABWXUMU MMOTU, CTPOUTENCTBO, PEKOHCTPYKUUSA U MOAepHM3aums
Ha HeABWXMMWU UMOTW, MOCPEAHNYECTBO M areHTCTBO HA MECTHU U YyKAecTpaHHu nuua. [smnoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

o CIMAPKN ALl e egHonnyeH cobetBeHuk n nputexasa 14 700 gana, no 100 neea Bcekun, eauH OT
kanutana Ha CUITMA MJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKnN OKpBKeH CbAa,
CbC cefanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OEWHOCT:
3aKyrnyBaHe, npoaax0a 1 ynpaBreHne Ha HEOBWKUMU UMOTU, MOCPEOHNYECTBO U areHTCTBO HAa MECTHU
n yyxxgectpaHHu nuua. fanosoTo yyactne Ha CMAPKW Al e B pasmep Ha 463 xun. n..

o CMNAPKWN ALl e egHonmnyeH cobetBeHrk n nputexasa 500 gana, no 10 nesa Bcekun eauH, OT kKanutana
Ha LIMO CIAPKW EOOQ, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHCkM OKpbXeH Cbh, CbC
cefjanuilie n agpec Ha ynpaenenue: rp. Pyce, yn. PosoBa gonuvHa Ne 1, ¢ npegmeTr Ha OEWHOCT:
oby4yeHue Ha 3aBapumum, cbrinacHo EBponerickute nanckeanus. Osnooto yvyactue Ha CIMAPKU ALl e
B pasmep Ha 5 xun. nB. n kbM 31 gekemepu 2008 r. e 06e3LEeHEHO.

e CIAPKWN ALl e egHonun4yeH cobcTBeHUK u nputexasa 105 000 gsana, no 10 neBa BCekM eauH, OT
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuule n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1, ¢ npegMeT Ha AENHOCT: cAenkn C HeABWKUMW WUMOTW, CTPOMTENCTBO, PEKOHCTPYKUMS |
MoAepHM3aumsa Ha HEABWXMMU MMOTW 3a NPOMMLLIEHMN, OOUC M XKUNNLLHW HYXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHM U YyxaecTpaHHu nuua . fanosoTo yyactne Ha CMAPKW ALl e B pasmep Ha 85
xvn. ne. N.3. PYCE EOO[ e BnucaHO B TbProBCKU perncTbp OT AreHumsTa no BnMCBaHMATA Ha 25
mapT 2009 .

9. UHdopmMauna OTHOCHO CKIIOYEHUTE OT eMWUTEHTa, OT HEeroBo AbLIEPHO APYXKECTBO WIU
APYXeCTBO - MaiKa, B Ka4eCTBOTO UM Ha 3aemonony4artenu, OroBopu 3a 3aem.

ObnrocpoyHnTe n KpaTKOCPOYHU 3aeMu, oTyeTeHun oT ['pynaTta kbm 31 gekemspu 2015 r., BkoYBaT:
3agbnxkeHve no kpeantn kbm BAHKA OCK EA[, cbCcTOAWO Ce OT Tpu NonyyeHn 3aema.

Mony4yeHuAT 3aemM cbriacHo gorosop Ne 166 npeacraBnsBa 6aHKOB peBONBMpaLL, KpeauT B pa3mep Ha
5 092 xun. espo (9 960 xun. nB.) kbMm 31 gekemepu 2015 r. (2014 r.: 10 742 xun. nB.). CbrnacHo aHekc
ot 30 centemBpyn 2015 r., 3aeMbT e NnaTUM Ha AeceT paBHM MECEYHU BHOCKW, BCAKa B pa3mep Ha 33
Xun. eBpo (65 xun. nB.) ot 25 asryct 2015 r. go 25 man 2016 r., nocneasaHy OT WECT paBHU MECEYHU
BHOCKM 3a OCTaTb4HWS pasMep Ha Abnra, cyntaHo oT 25 oHM 2016 r. 4O OKOHYaTernHoOTO My
noracssaHe (30 HoemBpu 2016 r.). JIuxBeHWAT NpoUeHT MO kpeauTa € B pasmep Ha 1-meceveH
EURIBOR+4.80% roguiuHo, HO He no-manko oT 4.80 %, n ce HauncnsBa Ha mecevHa 6a3a. 3aembT €
obesneyeH C unoteka BbPXYy HEOBWKUMM UMOTKU, OCOBEH 3anor BbpXy MalUMHU U CbOPBXEHWUS,
goroeop 3a nopbumtencteo cbc CIMAPKW TPYIM A, CIMAPKW 'm6X n EKO CIMAPK EOO[, ocobeH
3anor BbpXy Marepuvanu Ha cknag ¢ HecHwxkum octaTbk 2 000 xun. nB., B3EMaHUS C HECHWKaeM
ocTtaTbk 1 500 xmn. nB. 1 3anor Ha napnyHn B3emaHus Ha CIMAPKN ALl no BCUYKM HEFOBWM HACTOSALLM U
6baeLwwmn 6aHKOBM CMETKM, OTKPUTU NpY KpeguToaaTtens, O pa3Mepa Ha KpeauTa KakTo U 3aror BbpXy
BCUYKM HacToswmM M 6baewm B3emMaHust Ha CIMAPKW AlLl, npousTuyaliym OT BCUYKM HACTOSILLN W
nocrneaBallo CKIOYBaHW [OroBopu (KakTo M 3a aHekcuTe KbM TAX) C AeUHUPaHU B aHEKC KbM
[O0roBopa 3a 3aeM KOHTpareHTHu.

MonyyeHuaT 3aem cbriacHo gorosop Ne 650 npencrtaBnsBa 6aHKOB peBONBMpaLL, KpeauT, KOMTO C e
TpaHcdopMMpaH B CTaHOgapTeH 6aHKoB kpeauT ¢ goroeop 3a Hoeaumsa Ne 1685/30 centemspu 2015 r.
Cangoto no 3aema kbM 31 gekemBpu 2015 1. e B pa3amep Ha 2 511 xun. eBpo (4 912 xun. nB.), a KbM
31 pexemBpyn 2014 r. — 5 476 xmn. nB. CbrnacHo JOroBOpPbLT 3a HOBALMSA 3aeMbT € MfaTMM Ha LwecT
paBHW MECEYHN BHOCKW, BCsika B pa3mep Ha 430 xun. eBpo (841 xun. nB.) ot 25 toHn 2016 r. go 30
HoemBpu 2016 r. JIuxBeHWAT npoueHT no kpeauta e B pasmep Ha 1-meceyeH EURIBOR+4.80%
roguHo, Ho He no-manko ot 4.80 %, u ce HauucnsaBa Ha meceyvHa 6asa. 3aembT e obe3nedeH ¢ TpeTa
no pea unoTeka BbpXy HEABWXUMU MMOTW U BELLHM NpaBa Bbpxy Heaswxumn nmotn Ha EKO CIAPK
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EOQ[, ocobeH 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcoBa ctorHocT 2 000 xmn. nesa, ocobeH
3anor Bbpxy MaluvHu, gorosop 3a nopwbumtenctso cbc CMAPKU TPYM A, CMNAPKN MmueX n EKO
CMAPK EOQO[, 3anor Ha BcuYkK HacToswm n 6baeliun s3emanna Ha CIMAPK Al no BCUYKN HEroBwm
HacToAwM M Obaewm GaHKOBM CMETKM, OTKPUTM MpU KpeguTopaTens OO pasMepa Ha Kpeauta wu
B3eMmaHus Ha CIAPKW AL c HecHwkaem octaTbk 1 500 xun. fB. KaKTO M 3aror BbpXy BCUYKK
HacToAwmM 1 O0baewm B3emanunss Ha CIMAPKU ALl, npou3Tnyaliy oT BCUYKM HACTOSILLM U MOcneaBaLlo
CKITOuBaHM JoroBopu (KakTo K 3a aHeKcuTe KbM TX) C onpedesieHn KoHTpareHTu Ha [pynaTa.

MonyyeHnaTt 3aem cwrnacHo porosop Ne 1480 ot 20 HoemBpu 2014 r. npenctaensea 6aHkoB
pesoneupall kpeaut B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.) cbe cango B pa3mep Ha 1 883 xun.
nB. kbM 31 pekemBpu 2015 r. (2014 r.: 1 955 xun. nB.). CbrnacHo aHekc oT 24 HoemBepu 2015 r.,
CPOKbLT Ha Mon3BaHe Ha KpeguTHaTa NUHUA e npoabiikeH 0o 31 manm 2016 r. n 3aeMbT € NnaTuM Ha
YeTnpy paBHU MECEYHN BHOCKM, BCsika B pas3Mep Ha 250 xun. eBpo (489 xun. nB.) ot 25 toHn 2016 1. oo
25 centemBpu 2016 r. JIMXBEHMAT NPOLEHT Mo KpeauTa e B pa3mep Ha 3-mecevyeH EURIBOR+4.80%
roauwHo, Ho He no-manko oT 4.80% u ce HauyucnsBa Ha MeceyHa 0asa. 3aembT e obesneveH c
unoTeka BbPXYy HEABMXMMWU MMOTM M BELLHW MpaBa BbpXy HEABWXKUMM MMOTM, COOCTBEHOCT Ha
ObLUEPHO OPYXECTBO, 0OCODEH 3aror Bbpxy MaTepuanHu 3anacu ¢ 6anaHcoBa ctonHocT 500 xun. eBpo,
3anor Ha BCUYKM HacTosilun 1M O6baewm B3emaHuss Ha CIAPKUM Al no BCUYKM HEFrOBM HACTOSLLN K
Oboewmn 6aHKOBM CMETKWU, OTKPUTU MpuU KpeauTogaTtens A0 pa3Mepa Ha Kpeauta U B3eMaHusi Ha
CIMAPKM ALl kakto u 3anor Bbpxy BCUYKM HacToswmM u Obaewm B3emaHua Ha CIMAPKU AL,
Npov3TMYaLLM OT BCMYKM HACTOALLM U NOCNeABaLlo CKMoYBaHW OOroBopu (KakTo M 3a aHEeKCUTE KbM
TAX) C onpeAeneHn KoHTpareHTn Ha [pynara.

MonyyeHuat 3aem ot YHUKPEOUT BYJIBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 gekemspwn 2007
r. npegcraensisa 6aHKOB peBONBMpPALL KPeaWUT, YMATO IMaBHMLA Bb3nu3a B pa3mep Ha 235 xun. eBpo
(459 xun. nB.) kbm 31 gekemBpu 2015 r. (2014 r.: 753 xun. nB.). CbrnacHo aHekc ot 16 deBpyapu
2015 r., 3aemMbT € nnaTMM Ha OCeMHadeceT MeCeyvyHu noracutenHu BHOCKM B pasdmep Ha 20 xun. eBpo
(39 xun. nB.) BCcska edHa M efHa noracuTenHa BHocka B pa3mep Ha 15 xun. eBpo (29 xun. nB.),
nbpBaTta abimkuma npes despyapu 2015 r., a nocnegHata — npea aBryct 2016 r. JIMXBEHUAT NPOLIEHT €
B pa3mep Ha 3-meceveH EURIBOR+3.75% roguwHo, HO He no-marnko oT 6.25 %, u ce HadncnsiBa Ha
mMeceyHa 6a3a. 3aeMbT e obe3neyeH ¢ maTtepuanHu 3anacu ¢ 6anaHcosa ctorHocT 1 500 xun. eBpo (2
934 xun. nB.), ocobeH 3anor Ha MalMHN U CbOPBXEHUSH, 3anor BbpXy Crpagn M UMOTU U 3annc Ha
3anosepq B nonsa Ha YHUKPEOWNT BYNBAHK ALl nsgagena ot CIMAPKA ALl

pynaTa e cTpaHa no HeobeaneveH TbProBckn 3aem 3a obopoTHu cpeactea ¢ J1-Knac OO[ B pasmep
Ha 156 xun. nB. (2014 r.: 156 xun. nB.). Kem 31 gekemepu 2015 r. cCpoKbT Ha noracsiBaHe Ha 3aema e
31 mapT 2016 r. npu rogueH nuxeseH npoueHT 6-meceveH EURIBOR+2.50%.

pynaTta e cTpaHa n no HeobesneyeH 3aem 3a 0OOPOTHWM CPeACTBa C U3MbIHUTENHUS OUPEKTOP Ha
OpyxectBoTO Manka - Yasgap lNMnaxapos cbe cango kbm 31 gekemspu 2015 r. B pasmep Ha 45 xun.
nB. (2014 r.: 51 xun. nB.) Npu roguwHa nuxea ot 5 %.

Mony4yeHuTe 3aemu ot NpynaTta kbM 31 gekemBpu 2015 r. moraT fa ce 0606LWAT N0 CNeaHNst HauWH:

PA3MEP HA OCTATBLK Napex/

Bug HA DATA HA OTIMYCHA- KbM OATA HA

BAHKA KPEOWUTA OOroBOPA Tuxeu TATA CYMA 31.12.2015 nNOCNEQAHA

(B xun. nB.) (B xun. nB.) BHOCKA
O6opoTeH, 1 m. EURIBOR

baHka [ICK EAL] pesonanpalll 04.11.2005 . +4.80% 11916 9 960 2016
O6opoTeH, 30.05.2008 r./ 1 M. EURIBOR

barka ICK EALL peBonsupaLy, 30.09.2015 . + 4.80% 5476 4912 2016
O6opoTeH, 3 M. EURIBOR

Banka [ICK EAL] peBoNBMpaLL 20.11.2014r + 4.80% 1956 1883 2016
YHukpeaut O6opoTeH, 3 M. EURIBOR

Byn6arik All peBoNBMpaLL 19.12.2007 r + 3.75% 1467 459 2016
O6opoTeH, 6 m. EURIBOR

JN1-Knac OO peBoNBMpaLL 27.08.2014r +2.50% 156 156 2016

Yaegap Nnaxapos  O6opoTeH 25.03.2009 r 5% 51 45 2016
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10.UHcbopMaLMsi OTHOCHO CKITIOYEHUTE OT €MUTEHTa, OT HEroBO AbLUEPHO APYKECTBO WIU
OPYXecTBO - MalkKa, B Ka4eCTBOTO UM Ha 3aeMoAarteniv, OrOBOPU 3a 3aeMm.

Ktm 31 gekempu 2015 r. pynata He e 3aemofaTtesi No 4OroBOpPM 3a 3aeM.

11. UHdpopmaumsa 3a M3nonsBaHeTo Ha cpeAcTBaTa OT U3BbpPLUEHA HOBA eMUCUA LieHHU KHUXa
npes3 oT4YEeTHUA Nepuoga.

Mpe3 2015 r. [pynaTta He e ocbLuecTBUNa NYGMYHO NpeanaraHe Ha LeHHU KHKa.

12. AHanu3 Ha CbLOTHOLUEHWETO MeXAy MOCTUrHaTUTe (PMHAHCOBU pe3ynTaTh, OTpa3eHU BbLB
dmHaHcoBMUA oTYeT 3a (pMHaAHcoBaTa roAuHa, U MO-paHO MyGNIMKYyBaHM NPOrHO3M 3a Te3u
pesynrtaTu.

pynaTta HaAMa nybGrmMKyBaHN NPOrHo3n 3a omHaHcoBuUTe cu pesyntaty npes 2015 .

Peanuanparata 3a 2015 r. neyan6a npegn gaHbum Ha [pynaTta e B pasmep Ha 509 xun. ne. HeTHaTta
nevyan6a e B pasmep Ha 502 xun. nB.

13. AHanu3 1 oueHKa Ha MofMTMKaTa OTHOCHO ynpaBrieHWeTo Ha (PMHAHCOBUTE pPecypcu c
nocoyBaHe Ha Bb3MOXHOCTUTE 3a OGCNyXBaHe Ha 3aAb/KeHUsATa, eBeHTyarlHuTe 3annaxu u
MepKU, KOUTO eMUTEHTHLT e Npeanpuen Uy NpeacTou Aa npeanpueme ¢ ornea oTCTpaHAABaHETo
uMm.

YnpaBneHveTo Ha (OUHAHCOBUTE PECYPCK € NOAYMHEHO Ha M3NCKBAHETO 3a AOCTUraHe Ha MakcumarHa
e(PeKTUBHOCT C eAHOBPEMEHHO CbONo4aBaHe Ha CPOKOBETE 3a MNiallaHe, KOUTO ca LOrOBOPEHMW KakTo
C [OCTaByYMUM, Taka U ¢ KNMeHTW. PesynTaT oT nogobGHa nonutvka e Bb3MOXHOCTTa Aa ce npunara
rMbBKABO YNpaBfieHWe Ha nnawaHuaTa KbM AOCTaBYMLM, KaTO ce AOroBapsT Mo-Obfry CpokoBe, npu
KOETO 3agbpXKaHUTe CPEACTBA Aa Ce M3NoN3BaT Nno-ePeKTUBHO.

14. UHcbopmauma 3a HaCTbLNMNU NPOMEHU Mpe3 OTYETHUA NMepuod B OCHOBHMUTE MPUHLUNM 3a
ynpaBrieHue Ha eMUTeHTa U Ha HeroBaTa MKOHOMMUYeCKa rpyna.

He e HacTbnuna npomMsiHa B OCHOBHMTE NPUHLMNK Ha ynpaBrneHune Ha pynaTa.

15. UHdopMaumsa 3a OCHOBHUTE XapaKTepPUCTUKM Ha MpunaraHutTe oT eMUTeHTa B Mpoleca Ha
M3roTeBsiHe Ha (pMHAHCOBUTE OTYETU CUCTEMaA 3a BbTPELUeH KOHTPOJN U cUcTeMa 3a ynpaBrieHue
Ha puckoBe.

OTHOCHO rapaHTUpaHe edeKTMBHOCTTa Ha paboTaTa Ha BbHWHMTE oauTopu, [pynata npwunara
BbTPELLUHN MEpPKM, KOUTO ca cbobpaseHn ¢ pasnopenbuTe Ha 3akoHa 3a CYETOBOACTBO, 3akoHa 3a
He3aBUCUMUS (DPMHAHCOB OAMUT U MeXAyHapoOHUTe NPaKTUKU 3a ocurypsisaHe Ha edeKTUBHOCT Ha
paboTaTa Ha oguTopuTe. MpeanoxeHusiTa 3a U3bop Ha oguTop ce MoTuBMpaT npes O6LLOTO cbOpaHue
Ha aKUMOHEepuTe, KaTo BHOCUTENUTE Ha MPEAoXEeHMETO Ce PBbKOBOAAT OT YCTaHOBEHWUTE U3UCKBaHWS
3a He3aBNCMMOCT, NPOdECHOoHaNHa KOMMNETEHTHOCT, KOHMUAEHLMNANHOCT, MOYTEHOCT U 06EKTUBHOCT.

B lpynata e yTtBbpAeHa M (YHKUMOHMPA CUCTEMA 3a BbTPELeH KOHTPOS, KOATO Ja rapaHTupa
edeKTUBHOTO npuniaraHe Ha CUCTEMUTE 3a OTYETHOCT U pasKkpuBaHe Ha UHGOPMaLUS.

16. UHdbopmauusa 3a NnpoMeHUTe B yripaBUTeNnHUTE U HaA30pHUTEe opraHu npes 2015 .

Mpe3 2015 r. He ca M3BbLPLUBAHN MPOMEHN B CbCTaBa Ha YNpaBUTENHUA CbBET N Hag3opHMst CbBET Ha
pynata.

HapnsopeH cbBeT (HC) Ha CMNAPKU ALl kbm 31 nekemBpu 2015 r.:

Cranuncnas lNeTkoB
MeTbp Babypkos
AtaHac MapuHoB
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YnpaButeneH cuBeT (YC) Ha CMAPKU Al kbm 31 nekemBpu 2015 r.:

Yaspap lNnaxapos
WMBawnno Neoprues
CtaHucnae Kanyes
Teopopa Togoposa
BanenTtnH PagaHoB
AnbeHa CtambonoBa
Hukonan Manues

SPARKY

17. Undopmauusa 3a nsBecTHUTe Ha pynaTta [OroBOpeHOCTU, B pe3ynTaT Ha KOUTO B GbaeLy
nepuop MoraTt Aa HacTbNAT NPOMEHU B NMPUTEXaBaHUA OTHOCUTENIEH OsAN aKuMu OT HacTOALM

adKUMOHepn.

Ha prnaTa HEe Ca WM3BECTHW [OOroBOpeHoOCTWU, B pe3ynTart Ha KOUTO B O6baeLy nepunoag morat aa

HaCTbNAT NPOMEHU B NpuUtexaBaHAa OTHOCUTENEH OAN akKuMn OT HaCTOALLN aKUUOHEPN.

18. UHcbopmauusa 3a BUCAWM CbAEOHU, aAMUHUCTPATUBHU WU apOUTpPaXHU NPOU3BOACTBA,
Kacaely 3aAbiKeHUs wunu B3eMaHusi Ha eMMUTeHTa, B pa3mep Ham-manko 10 Ha cTOo oOT
cobcTBeHMA My KanuTan.

Hama Bucawm cbaebHn, agMUHUCTPATUBHM UNN apOuUTpakHU NPOU3BOACTBA, Kacaelln 3agbiikeHust

UnNu B3eMaHus Ha emuTeHTa B pa3mep Hag 10 Ha cTo OoT cobCcTBEHMSA My KanuTan.

19. laHHM 3a AMpeKTopa 3a BPBb3KWU C UHBECTUTOPUTE.

Codhuns Aprupoa-ATaHacoBa

Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. IPOMEHU B LIEHATA HA AKLIMUTE HA CINNAPKW AL NPE3 2015 r. (no gaHHn Ha B®B)
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XV. AHAIIN3 U PA3ACHEHUE HA UHO®OPMALUUATA NO MNPUNIOXEHUE Ne 11 cbrnacHo
MpunoxeHue Ne 11 kbM un. 32, an. 1, 7. 4 ot HAPELOBA Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npwm
ny6nuyYHO npepnaraHe U JonyckaHe A0 TbProBMA Ha perynupaH nasap Ha LeHHM KHUXKa U 3a
pa3kpuBaHeTo Ha MHcpopmMauua OT NyonUYHUTE OpYyXecTBa U APYrute eMUTEeHTU Ha LEeHHU
KHMXa

1. CTpyKTypa Ha KanuTana Ha OpPYXecTBOTO Mauka, rp. Pyce, BKNHOUYUTENHO UEHHUTE KHMUXA,
KOUTO He ca gonycHaTu A0 TbProBusi Ha perynupaH nasap B Peny6nuka Bbnrapus wnu gpyra
ObpXaBa uYfieHKa, C MocoYBaHe Ha pas3fIu4YHUTE KracoBe aKuuu, npaBaTta UM 3agbJDKEeHUATa,
CBbP3aHU C BCEKMU OT KfacoBeTe akuuu, U YacTra OT OOLMA KanuTar, KOATO CbCTaBNsABa BCEKU
oTAerneH Knac.

CwobrnacHo pasnopenbute Ha un. 11, an. 1 n an. 2 ot Ycrasa Ha CIAPKW ALl, OpyxecTBoTO uU3gasa
camo 6e3HanuyHn akuumn, BoaeHu no permuctpute Ha "UeHTpaneH genosutap" A. CMAPKN AL moxe
0a usgaBa [Ba Knaca akuum: oOMKHOBEHM akuumM U NPUBUNETMPOBaHN akuMK, AaBaliy npaea CbrnacHo
yn. 13 ot YcraBa. OrpaHmMyaBaHeTo NpaBaTa Ha OTAENHM akUMOHEepU OT eAWH Knac He e AonycTMMO.

CobrnacHo pasnopegbute Ha un.13 ot YcraBa Ha CITAPKN AlLl, OpyxecTBoTO MOXe Oa wusgasa
NPVBWUMETMPOBaHN akUMM C rapaHTupaH OUBUOEHT, KakTO M akumMum C npuBunerms 3a obpartHo
nskynysaHe. NpuBunernposaHaTa akuusi faBa NpaBo Ha rapaHTUpaH OUBWMAEHT W/WUMW Ha nNpuBUNerns
3a obpaTHO M3KynyBaHe. Ta3n akumMsi MOXe Aa AaBa npaBo Ha eauH rnac B O6woTto cbbpaHue Ha
akumoHepuTe wunu ga 6bae 6e3 npaBo Ha rnac. lpuBunernpoBaHuTe akuum ce BKMAYBaT MpU
onpegensiHe Ha HOMWHanNHaTa CTOMHOCT Ha kanutana. lNpuBunermposaHuTe akuum 6e3 npaso Ha rmnac
He moraTt ga 6baaT noseye oT obwms 6pon akuum Ha CMAPKW AL. CIMAPKW ALl vskynysa obpatHO
npuMBMMAErMpoBaHy akuum no pepa, nNpeaBuMaeH B 3aKOHa M B pELUEHMETO 3a TAXHOTO M3gaBaHe.
CMNAPKU Al TpsbBa ga npexsbpnv ob6paTtHO M3KyneHuTe NPUMBUMErMPOBaHU akuMm B CPOK Ao 3 (Tpwu)
roavHun ot npugobusaHeTo um. B cnydyan, ye B cpoka nNo NpeaxodHOTO M3peyeHne akumute He 6baat
npexBbprieHn, Te ce obe3cunBaT U € TAX ce Hamansea kanutana Ha CIAPKW ALl. 3a B3emaHe Ha
pelleHne 3a OTnajaHe UM orpaHMyaBaHe Ha npuBunerusaTa no akuuute no yn. 13, an. 1 ot Ycraea e
HeoOXOQMMO CbINacMeTo Ha MPUMBWUIIETMPOBAHUTE akUWMOHEpPW, KOWUTO Ce CBMKBAT Ha OTAENHO
cbbpaHue. Ako akumuTe ca u3gageHu 6e3 npaeo Ha rnac, Te npugobmeaTt npaeo Ha rnac ¢ oTnagaHe
Ha npuBuUnernara.

Kbm 31 gekemBpu 2015 r. kanutansT Ha CMAPKW AL, rp. Pyce e B pasmep Ha 12 000 000 nB.,
pasnpegeneH B 12 000 000 6posi 0OMKHOBEHM, MOMMEHHU, 6e3HaNMYHN akunm, ¢ HOMUHaNHa CTOMHOCT
1 nB. Beuukn nsgagexHn akumm Ha CIMNAPKW ALl ca oT eamH knac — oGMKHOBEHU M BCSKa akuusa gaBa
npaeo Ha eauH rnac B O6WoTo cbOpaHne Ha akuMoHepuTe, NpaBo Ha AUBUAEHT U Ha NMKBUOALMOHEH
Osn, cbpa3MepHX C HOMWHanNHaTa CTOMHOCT Ha akuumsTa.

Kbm 31 pekemspu 2015 r. yanata emucua akuumn, nsgageHn ot CIMAPKU Al ce tbpryBa Ha BaSE
Market Ha ,BPE - Cochua" ALl

CIAPKW Al He e nsgaBano Opyru LEeHHW KHUXa, KOUTO He ca AOoMycHaTW 3a TbpProBus Ha perynupad
nasap B Penybnvka Bbnrapus vnv gpyra gbpxaea 4YneHka Ha EBponeiickus cbos.

CtpykTypa Ha kanutana Ha CIAPKWN AL, rp. Pyce kbm 31 gekemspu 2015 r.

31 pekemBpu 2015 31 pekemBpu 2014

Bpon akummn % Bpon akuum %

CHAPKU TPYN AL 10 776 991 89.81 10 776 991 89.81
Opyrv topngnyecku nmua ¢ no-marnko ot 5% 65 266 0.54 84 908 0.71
Opyru dumsnyecku nuua ¢ no-manko ot 5% 1157 743 9.65 1138101 9.48
12 000 000 100 12 000 000 100.00
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2. OrpaHuyeHUss BbBLPXY MNPEexXBLPIIAHETO Ha LEHHUTe KHWXKA, KaTo OrpaHu4YeHusi 3a
npuTeXXaBaHeTO Ha LEeHHM KHWXa WM Heo6XxoAMMOCT OT noflyyaBaHe Ha ogobpeHue oOT
OPYXeCcTBOTO Maiika UNnu Apyr akLuMoHep.

CvobrnacHo pasnopenb6ata Ha un. 14 ot YcrtaBa Ha CIAPKN ALl, akumnte Ha OpPYXECTBOTO Malika ce
NpexBbprAT cBOOOAHO, MPY CNa3BaHe Ha M3UCKBaAHWSTA Ha OEWCTBALLIOTO 3aKOHOAATENCTBO 3a CAENKU
¢ ©e3HanM4HM LeHHU KHKa.

YctaBbT 1 gpyrute aktoBe Ha CIMAPKW ALl He moraT ga cb3gaBaTt orpaHUYeHnst Un yCroBust OTHOCHO
NpexBbPIIsiHE Ha akuuuTe.

3a npupobuBaHe M npuTexaBaHe Ha akumm oT kanutana Ha CIIAPKW AL He e HeoGxogumo
nony4yaesaHe Ha ogobpeHne OT OPYKECTBOTO Marka Unu apyr akumoHep.

3. UHdopmMaumsa OTHOCHO MPSAKOTO M HENpPSKOTO NMpuUTeXaBaHe Ha 5 Ha cTo unu noseye OT
npaBata Ha rnac B O6WOTO cbOpaHMe Ha APYXKECTBOTO MaMKa, BKIHOYMTENTHO AaHHM 3a
akunoHepuTe, pasMmepa Ha AANOBOTO UM y4YacTue M Ha4yMHa, MO KONTO ce NpuTexaBaT akuuuTe.

Kbm 31 gekemepu 2015 r. CMAPKW TPYT A nputexaea 10 776 991 6post noMMeHHM Ge3Hann4yHu
akumm ¢ npaBo Ha rnac, npeacrtaensBawm 89.81 % ot kanutana Ha CIMAPKW AL. Hsama gpyrm
bU3nYeckn 1 puanveckn nuua, KoUTo nputexasaTr 5 Ha CTO MnM NoBeve OT npaBaTa Ha rnac B
O6woTto cbbpaHve Ha akumoHepute Ha CIAPKW ALl. CobctBeHuum Ha CIIAPKU TPYM AL ca
Cranucnas [lletkoB u lNetbp BabypkoB kaTto Bcekn OT TAX nputexasa no 50 % oT kanutana Ha
OPYXECTBOTO, B pe3ynTaT Ha KOeTo, ABeTe (hM3MYeCcKM nuua nputexasaT BCAKO (00O npsko u
Henpsiko) No 46 % OoT kanuTana Ha APYKEeCTBOTO Malka.

4. [aHHM 3a aKLUMOHepUTe CbC CrneunanHu KOHTPOSTHU NpaBa u onvcaHue Ha Te3u npasa.
CMNAPKU Al HAma akumoHepn CbC cneumani KOHTPOHU npaga.

5. CucTemaTa 3a KOHTpONl Mpu YynpaxHsiBaHe Ha MNpPaBOTO Ha rnac B cryyaute, Korato
CNYy)XUTeNU Ha ApPYXeCTBOTO Mailka ca M HeroBU aKLUMOHEpPUM U KOraTo KOHTPOMbLT He ce
ynpaxHsiBa HENOCpeACTBEHO OT TAX.

CIMAPKWM AL Hama cucTema 3a KOHTPOM Npu yrnpaxHsBaHe Ha NpaBOTO Ha rnac B cnyyamte, Korato
CNY>XUTENU Ca U HEroBW aKLUMOHEPU U KOraTO KOHTPOSbT HE Ce YMpaXHsiBa HEMNOCPEACTBEHO OT THAX.
Bceku cnyxutern, KOUTO € akuMoHep rnacysa rno CBOe YCMOTPEHME.

6. OrpaHVI‘-IeHVIﬂ BbpPXy npaBaTa Ha rnac, Kato orpaHu4eHunsa BbpXy npaBaTta Ha rnac Ha
adKuunoHepuTte C onpepgeneH nNpoueHT unun 6p0171 rnacoBe, KpaeH CpPOK 3a ynpaxXHsiBaHe Ha
npaBaTta Ha rnac UM cuctemMum, Npu KOUTO CHC CHTPyAHUYECTBO Ha [pPYyXeCTBOTO Manka
CbVIHaHCOBVITe npaBa, CBbpP3aHU C akunnTe, ca oTAaerieHun oT npuTtexaBaHeTo Ha akuyunuTe.

He chbllecTByBaT orpaHMyeHnNss BbpXy NpaBaTta Ha rnac Ha Hukon OT akuumoHepute Ha CIAPKU AL.
CvbrnacHo pasnopeabarta Ha un. 12, an. 2 ot Yctaea Ha CIAPKW AL, npaBoTo Ha rnac B O6wWoTo
cbbpaHMe Ha akuMoHepuTe ce yhpaxHsiBa OT nuuarta, BnMcaHu B peructpute Ha LleHTpaneH
penosvtap Al kato akumoHepu 14 gHu npeau gatata Ha OOWOTO cbOpaHue. AKUMOHepUTe Ha
CINAPKW AL yyactBaT B O6LOTO CbOpaHue nNMYHO Unun 4pes npeacraBuTes], ymbHOMOLLEH NMUCMEHO
3a kOHKpeTHO OC ¢ U3pNYHO HOTapmarnHo 3aBePEHO MbJIHOMOLLHO, CbriacHo nanckeaHuata Ha MUK
N aKTOBETE MO npuraraHeTo My. AKLMOHEpPUTE MMaT NpaBo Aa YMbIIHOMOLLABAT BCAKO PM3NYECKO UMK
ropuanyvecko nuue ga ydactea u rnacyea B OC OT TAXHO nmve.

CbrnacHo yBedoMIeHMsITa 3a paskpuBaHe Ha OANOBO yyacTue, YNpaBUTENHUSA CbBET Lie crnean 3a
crnyy4aute, B KOUTO akuuoHep e npuaobun Hag 1/2 wnu Hag 2/3 ot akuumte Ha CMAPKU AL wu
CbOTBETHO HE € OTNpaBuUi TbProBO NPeasioKeHne UM He e Npoaarn CBOUTe akumMuM B paMkuTe Ha 14
OHW cnen npuaobuBaHeTo. TexHUTe MMeHa We ObaaT cboOwaBaHM M3PUYHO Ha KoMUcusiTa Mo
KBOpyMma, 3a fa He 6baaT gonyckaHu o ydactne B O6WoTo cbbpaHne Ha akuMoHepuTe, CbOTBETHO C
TEXHUTE rnacose Aga 6baaTt npMemMaHn He3akoHOCHOOpasHU peLLeHms.
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7. Cnopasymeva Mexay akunoHepuTe, KOUTO Ca U3BECTHU Ha I'pynaTa U KOUTO Morat ga
AoBenart Ao orpaHU4YeHusA B NpexBbLpPNAHEeTO Ha aKuun U nNpaBoToO Ha rnac.

Ha prnaTa HE Ca W3BECTHU Chnopa3ymMeHuna wmexay akuunoHepu, KOUTo Morat ga pgoeegat ao
orpaHun4eHnsa B NpPpeEXBbPIIAHETO Ha akuunn Uinn npaBoTo Ha rnac.

8. Pasnopea6bu oTHOCHO Ha3Ha4YaBaHeTO U OCBOGOXAaBaHETO Ha YnieHOBeTe Ha ynpaBUTENHUTe
OpraHuM Ha ApPYXeCcTBOTO MaWKa U OTHOCHO M3BLPLUBAHETO HA M3MEHEHUA U AONbJIHEHUA B
ycTaBa.

CovrnacHo YctaBa Ha CIIAPKWM A[l, opraHute Ha ynpaBfieHMe Ha OpYXecTBOTO Manka ca O6uio
cbbpaHue, HagsopeH cbBeT 1 YnpaBuTeneH cbBeT. YnpaButenHusaT cbBeT Ha CIMAPKU ALl ce cbcTom
OT TP OO AEBET YNeHOBEe, KOMTO ce n3bupart oT Hag3opHus CbBET 3a CPOK OT 5 /neT/ rogmHu n morat
Aa 6baaT npensbupaHun 6e3 orpaHnyeHns. Hag3opHUAT CbBET ce CbCToM OT TpUMa [0 cedeMm YrieHoBe
n ce n3bupa ot O6LOTO cbOpaHMe Ha akUMOHepUTe 3a CPoK OT 5 /neT/ rognHn. YneH Ha YnpaBuTenHus
n HagsopHua cbBeT Moxe Aa 6bae geecnocobHO PU3MYECKO Nvue UNU HPUOUYECcKo nuue - 4pes
onpegerneH oT Hero npeacraBsuten - omandecko nuue. He morat ga 6bae YneHoBe Ha YNpaBUTENHUS U
Hap3opHusa cbBeT nuua, KouTo:

- ca bunu YneHoBe Ha ynpaBUTENEH MMM KOHTPOMEH OpraH Ha OPYXECTBO UMK Koonepauus,
npekpaTeHn nopagu HECbCTOATENHOCT nNpe3 MocnegHuTe ABe roAvHW, Mpeaxoxgaliy pgartata Ha
pelleHneTo 3a 0bsiBIBaHE Ha HECHCTOSITENIHOCTTA, ako MMa HEeYLOBMNETBOPEHN KpeanTopu;

- KbM MOMeHTa Ha m3bopa ca oCbAeHM C BNs3na B cuna npucbaa 3a NpecTbhieHns npoTue
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WNM NPOTMB (PUHAHCOBATa, AaHbyHata W ocuryputenHata
cucTema, n3BbplueHn B Penybnuka Bwnrapus, ocBeH ako ca peabunutmpaHu.

Hai-manko egHa TpeTa OT uneHoBeTe Ha HagsopHus cbBeT TpsibBa Aa 6baaTt HesaBuMCUMK fvua no
cmucbna Ha 3MIMUK.

M3ameHeHns 1 pgonblniHeHnss B YctaBa Ha CIIAPKU AL ce npuemaT or O6woTo cbbpaHue Ha
akumnoHepuTe.

9. NpaBomowMA Ha ynpaBUTEeNIHUTE OpraHu Ha APYXeCTBOTO MaWKa, BKIIOYUTESNTHO NpaBoTo 3a
B3eMaHe Ha pellueHuUs 3a usgaBaHe M obpaTHO u3KynyBaHe Ha akuum Ha CTTAPKU Al

CwrnacHo pasnopeadbute Ha un. 34 ot YcraBa Ha CIMAPKU AlLl, YNpaBUTENHUAT CbBET ynpaBnsBa u
npeacTaBnsBa OpYyXeCTBOTO Malka Nof KOHTpona Ha Hag3opHus cbBeT.

YNpaBUTENHUAT CbBET:

a/ N3roTes 1 npvema opraHusaLoHHO-yrNpaBrneHckaTa CTpykTypa Ha 'pynara;

6/ PaspaboTtBa 6usHec - nporpamMa 3a gevHocTTa Ha [pynaTta, crnegu 3a U3nbJSIHEHWETO N 1 ce
oTtumTa npeg HagsopHus coBer;

B/ U3rotBa roguvwHus duWHaAHCOB OTYeT, OOKNada 3a AeNHOCTTa W MNpeanoXeHueTo 3a
pasnpegeneHne Ha nedvanbaTa Ha ApPYXKeCTBOTO, KaKTO W MEXAUHHUS UHAHCOB OTYeT Ha
OPYKeCTBOTO U MeXANHHMSA AOoKNag Ha APYKeCTBOTO;

r/ N3rotes u npuema KopnopaTusHa nporpama, ETnyeH kogekc u apyrn BbTPELLHN akToBe Ha
OPYXeCTBOTO;

O/ Cbaenctea Ha OMpeKkTopa 3a BPpb3KM C MHBECTUTOPUTE MPU OCbLLECTBSIBAHE Ha AENHOCTTA
MY M OCbLUECTBSIBA KOHTPOI BbPXY U3MbIIHEHUE HA PyHKUUNTE MY.

YNpaBuUTENHUAT CbLBET MOXE [a B3ema pelleHuss crieq npeaBapuTernHoTo cbrnacke Ha HapgsopHus
CbBET 3a:

a/ 3akpuvBaHe UNU MPEXBbPRsIHE HA MNPegnPUSATUS UNN 3HAYUTENHU YacTU OT TSX, KakTo U
yyacTue B OPYrU OPYXECTBa, OCBEH ako He e Heobxoaumo uspnyHo ogobpenne ot OCA;

0/ CbLuecTBEHN OpraHM3auMOHHN MPOMEHMU;

B/ IbNrocpoYyHo CbTPYAHMYECTBO OT CbLUECTBEHO 3HadYeHue 3a pynaTa unu npekpaTsiBaHe Ha
TaKkoBa CbTPYOHUYECTBO;

r/ MpnoobuBaHeTo U pasnopexaaHeTo C BeLlHWM MpaBa BbpXy HEABWKUMU MMOTWU, KaKTO U
yypeasiBaHe Ha UNoTeka Unn faBaHeTo Ha Apyrn obesnevyeHnst ¢ HeABMXKMMN Belum Ha pynaTa, ocBeH
B cnyyaute Ha un. 114, an. 1 v an. 2 ot 3MMUK;

A/ OTKprBaHe Ha KIOHOBe M1 NpeACcTaBUTENCTBA B CTpaHaTa 1 Yyx0uHa;

e/ CbLyecTBeHa NpoMsiHa Ha genHocTTa Ha [pynaTa.
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PeweHuaTta Ha YnpaBuTenHMs CbBET, KOUTO KacasaT MpPOMsSHA B Kanutana Ha OPYXeCTBOTO Mawka
nognexart Ha nocregeallo noTebpXxgaBaHe oT Hag3opHus cbBeT.

3a genHocTTa cu YnpaBuUTENHUAT CbBET ce oTtyuta npea HaasopHusa cbBeT n O6WoTo cbbpaHue Ha
aKUMOHepuTe. YNpaBUTENHUAT CbBET NpeaocTaBs Ha Hag3opHMs cbBeT roguwHMs (OMHAHCOB OTYET Ha
OPYKeCTBOTO, AOKMaAa 3a AeVHOCTTa U AOKNaja Ha perucTpupaHusa OAMTOp, KakTo U NpeanoXxeHneTo
3a pasnpegeneHune Ha neyanbara, KOeTo Le Hanpasu nNped obwoTo cbbpaHne Ha akLuMoHepuTe.

CovrnacHo pasnopegbata Ha 4n.15, an. 2 ot YctaBa Ha CIIAPKN ALl, nameHeHa M OoMbliHEHa C
pelwleHne Ha ObwWwoTo cbbpaHne Ha akumoHepute oT 15 tonn 2014 r., kanutansT Ha CIMNAPKU ALl moxe
Ja ce yBenu4yasa KakTo no pelleHve Ha OBwoTo cbbpaHne Ha akuMoHepuTe, Taka 1 No peLleHne Ha
YnpaBuTenHus CbBET, cnej npeaBapuTenHoTo cbrnacue Ha HagsopHust cbBeT Ao gocTuraHe Ha obuy
HOMUWHaneH pasmep oT 50 000 000 /metgeceT mMunuoHa/ neBa. YBENUYEHMETO Ha Kanutana oT
YnpaBuTenHus cbBeT cbobpasHo un. 196 T3 moxe Oa ce mM3BbpLUM 0e3 KOHKpeTHa HagnexHa
aenerauus 3a ToBa oT O6LWOTO CbOpaHWe Ha akUMOHEpPUTE 3a BCEKU KOHKPETEH Crny4van, a U3usmno Ha
OCHOBaHWe NpaBoOMOLLMATA, NPEAOCTAaBEHN MYy OT HacTosilaTta pasnopeaba Ha YcTaBa B CpoK 4o neT
rOAVHUN OT BMMCBAHE Ha HACTOSLLOTO M3MEHeHMe Ha YcTaBa B TbproBCKUS PermcTbp.

B peweHuneTo 3a yBenuyaBaHe Ha Kanutana YNpaBUTENHWUAT CbBET onpedens pasmepa u uenute Ha
BCSIKO yBenuyeHue; 6pos M BMAa Ha HOBUTE akuuu, npasata W npuBuierMutTe no TAX; Cpoka u
ycnosusAta 3a npexebpnsaHe Ha npasata no cmucbna Ha §1, 1. 3 3MMUK, m3gageHn cpewy
CblLeCTByBaLlUMTE akumy; Cpoka MK YCnoBuATa 3a 3anncBaHe Ha HOBUTE akuuu; pasMmepa Ha
€MUCUOHHaTa CTOMHOCT U CPoKa, U YCroBMATa 3a 3annallaHeTo W; MHBECTMLMOHHUSA NOCPEeAHMK, Ha
KOWTO Ce Bb3nara OCbLLIECTBABAHETO Ha MoAnuckara, KakTo M BCUMKM OpYrM napameTpu wu
obcToATENCTBA, M3UCKYEMM CbIMAcHO pasnopeadvTe Ha AeCcTBaLLOTO 3aKOHOA4ATENCTBO, HEOOX0AMMM
3a OCblUeCTBABaHE Ha CbLOTBETHOTO YBENMYEHME Ha kanuTana. YNpaBUTEMHUAT CbBET NpuemMa u
nybnukyBa npocnekT 3a nybnv4yHOTO MpefnaraHe Ha akuumMTe MO HaynHa U CbC CbObPXaHWETO,
ycTaHoBeHu B 3MMLUK 1 akToBeTe no npunaraHeTo My.

HapsopHuAT cbBeT He MOXe [a ydacTBa B yrnpasneHueto Ha [pynarta. Tow npegcrtaensasa [pynarta
CaMo B OTHOLUEHUATA C YNpaBUTENHUSA CbBET.

10.CbuwecTBeHn gorosopu Ha [pynata, KOUTO nopaxpaT AelUcTBUEe, U3MEHAT ce Unu ce
npekpaTsiBaT nopaau NpoMsiHa B KOHTpona Ha Fpynarta npu ocbluecTBsIBaHe Ha 3aA4bJDKATESTHO
TbpProBo npeanaraHe, U nNocrneguuUUTe OT TAX, OCBEH B Crly4YauTe, KOraTo paskpuMBaHeTO Ha Taswu
uMHdopMaLusa MoXe Aa NPUYUHU CEPUO3HU Bpeau Ha MpynaTa; U3KNYEeHUeTo No Npeaxo4HOTO
u3peuyeHue He ce npunara B crnyvyauTe, korato Fpynata e AnbXHa ga paskpme uHdopmMaumsTa no
cunaTa Ha 3aKoHa.

OpyxecTBOTO Malka U HEroBUTE AbLUEPHU OPYKECTBA HAMAT CKITIOMEHWN CbLUECTBEHU JOTOBOPU, KOUTO
nopaxgaTt AeNCTBNE, U3MEHSIT Ce UK ce npekpaTasBaT nopaau NpomsiHa B KOHTpona Ha [pynata npu
OCBLUECTBSIBAHE HA 3a4b/MKUTENHO ThProBO NpeiaraHe.

11. Cnopa3symMeHusi Mexay APYKeCTBOTO Malka U ynpaBUTESIHUTE U OpraHu UMK CRyXuTenu 3a
u3nnawaHe Ha o6esleTeHUe NpU HanyckaHe MnNu yBonHeHue 6e3 NpaBHO OCHOBaHWe UMW Npwu
npekpaTsBaHe Ha TPYAOBUTEe NPABOOTHOLLEHUS MO NPUYUHM, CBbP3aHU C TbProBo npegnaraHe.

He cbliecTByBaT criopasyMeHUs Mexay ApYXeCTBOTO Maika 1 YneHoBeTe Ha YNpaBUTENHUA U CbBET U
CMNYXXWUTENM 3a u3nnailaHe Ha obeslleTeHne Npu HamnyckaHe Unu yBornHeHue 6e3 npaBHO OCHOBaHWe
WU NpU npekpatsiBaHe Ha TPYOOBUTE MPABOOTHOLLIEHWS MO MPUYMHKU, CBbP3aHW C TbProBo
npeanaraxe.
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XVI. APYI'A UHOOPMALIUA MO NMPELIEHKA HA 'PYNATA

pynata npeueHsBa, Ye He e Hanuue apyra nHdopmaums, KoATo Aa He e nNybnuyHO onoBecTeHa OT
pynata, un koAaTo 6m Guna BaxHa 3a aKkUMOHEPUTE U MHBECTUTOPUTE MPU B3EMAHETO Ha ODOCHOBAHO
WHBECTUTOPCKO peLLEeHNeE.

YneHoBe Ha YC:

1. Yaspap Nnaxapos

2. Weawnno Neoprues

3. CraHucnae Kanues

4. Teopopa TogopoBa

5. BaneHTtuH PapaHoB

6. Anb6ena CtambonoBa

7. Hwukonan Manyes
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