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CNAPKMU AL

rOAMULLEH NHOUBUAOYANEH OOKNAQL 3A AEMHOCTTA HA

CMNAPKU AL, rp. PYCE

3A ®PUHAHCOBATA 2015 r.

HACTOSALYUAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IOPELBUTE HA
4Ji. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MT1LK U NPUTTIOXKEHUE Ne 10, KbM
Yi. 32, AJll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU TYBIINYHO
NPEOJIATAHE U [OMNYCKAHE O TbPIrOBUs1 HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUST OT NYBIINYHUTE OQPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMWU YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW A, BogoeHu OT cTpemexa Aa ynpaensiBame [pyXecTBOTO B
WHTEPEC Ha akUMOHepWTe, KakTo U Ha OCHOBaHWEe U3NCKBaHUATA Ha pa3nopenbute Ha vn. 33 ot 3akoHa
3a c4eToBOACTBOTO, 4n.100H, an.7 ot 3MMLUK v npunoxenne Ne 10, kbm un. 32, an. 1, 7. 2 ot Hapenba
Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTute nNpu Nyé6nuM4yHO npeanaraHe n gonyckaHe 4O Tbproeus
Ha perynvpaH nasap Ha LIEHHW KHWKa M 3@ pa3KpyMBaHETO Ha MHopMaumsa oT NyGnuyHUTE OpyxecTea
WU Opyrute eMUTEeHTU Ha LEHHU KHUXKa, U3rOTBUXME HacTosAWMs Aoknag 3a AaenHocTtta /Joknapal.
[oknaabT npeactaBsa KOMEHTap U aHanu3 Ha OUHAHCOBUTE OTYETM U Apyra CbllecTBeHa MHdopMaumns
OTHOCHO (PUHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe oT AenHocTTa Ha [pyxecTBoTo. [JoknagbT oTpasssa
JOCTOBEPHO CbCTOSIHNETO M NEPCNEKTMBUTE 3a pa3BuTME Ha [pyXecTBOTO.

Ha npoBegeHo Ha 22 toHM 2015 r. obwo cbbpaHue Ha akumoHepuTe Ha CIAPKW A ca B3etu
CNefHUTE peLUeHUst:

- [preT e goknagbT Ha ynpaBUTENHUTE OpraHun 3a genHocTtTa Ha [pyxecTtBoTo npe3 2014 r.;

- [puet e poknagbT Ha cneunanuamMpaHoTo OAMTOPCKO MpeanpuaThe 3a M3BbpLUEHaTa NpoBepka
Ha roguwHua onHaHCoB OTYeT Ha [pyxecTtBoTo 3a 2014 r.;

- [MpwreT e rognwHmnaT pmnHaHcoB oTyeT Ha [JpyxectBoTo 3a 2014 r.;

- [puet e koHCONMUAMPAHUAT AOKMag Ha ynpaBuTernHUTE OpraHu 3a AenHocTTa Ha [pyxecTBoTO
npes 2014 r.;

- [llpuet e goknagbT Ha crneunanmM3npaHoTo O4MTOPCKO NMpeanpuaThe 3a u3BbplUeHaTa NpoBepka
Ha KOHCOMWAMPaHWA roguieH duHaHCcoB oT4eT Ha [pyxecTBoTo 3a 2014 r;

- [puet e rognwHmaT KoHconNuAaupaH duHaHcoB oT4yeT Ha OpyxecTBoTo 3a 2014 r;

- WN3bpaH e peructpupaH ogutop 3a 3aBepka Ha pmHaHcoBuTe oTyeTn Ha [dpyxectsoTto 3a 2015 r.;

- TlpwueT e goknagbT Ha OQUTHUA KOMUTET 3a AenHocTTa My npes3 2014 r;

- [Mpwet e goknagbT Ha [upekTopa 3a BPb3KN C MIHBECTUTOPWUTE;

- OcBobogeHn ca OT OTrOBOPHOCT YJIEHOBETE Ha YNpaBUTENHUTE OpraHu 3a AeWHOCTTa UM Mnpes
2014 r,

- Bseto e peweHue 3a pasnpegeneHne Ha peanuanpaHata npe3 2014 r. nevanba Ha
[pyxecTBOTO B HaManeHme Ha HaTpynaHuTe 3arybu oT npeaxoaHu nepuoau

- Tlpuet e poknagbT Ha Hap3opHWst CbBET OTHOCHO MpwufaraHe Ha nonuTukarta  3a
Bb3HarpaxgeHusita Ha YrieHoBeTe Ha YnpaBuTtenHusa n HagsopHusa cbeeT Ha [pyxecTtBoTo 3a 2014 r..

- [lpuneTtn ca npomeHun B YcTaBa Ha [ipyxecTBoTo.

. OBLLIA UHOOPMALIUA 3A OIPYXXECTBOTO

CIMAPKM AL, rp. Pyce, e ¢ npegMeT Ha OeWHOCT MPOM3BOACTBO M TbProBUs CbC 3eMederncku,
TPaHCMOPTHW, MbTHO-CTPOUTENHN U OPYrY MALVMHU U CbOPBXEHMWS, NMU3MHIOBA AEWHOCT U OTAaBaHe
noa Haem.

CMNAPKW AL e ocHoBaHo npe3 1907 r. kaTto Hemcka “MawwnHHa dabpuka EBreHn Mionxayn n Cne” 3a
3emMeesniCkv MalluvH1, MeNHNYHO ob6opyaBaHe n TypouHu.

B nepuwopga 1947-1980 r. dwmpmata ce cneuynanusvpa B obnactta Ha CerickoCTOMaHCKOTO
MaLlMHOCTpoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MAaLLMHOCTPOEHE.

Mpes3 1989 r. pupmarta e npenmeHysaHa Ha ,ATPOMALLMHA® — Pyce.

Mpes 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanutana Ha [JpyxecTBoTo oT AreHuusTa 3a
npmusaTu3aums U oT To3M MOMeHT [pyxecTBoTo ce npemmeHyBa oT ATPOMALWNHA EAL Ha CIMAPKU

AL

OpyxectBoTO € BnucaHo B Tbproeckus pernctop ¢ PeweHne Ne 4187/30 centemspu 1991 r. no ¢.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbXeH cba, napT. Ne 1970, Tom 31, cTp. 67, cbC ceganuile n
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbueH Ne
1181015817.
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Kbm 31 gekempu 2015 r. [IpykecTBOTO € CbC cefanuiuie, agpec Ha ynpasneHue, TenedoH, gakc, e-
mail n Web-site, kakto cneasa:

rp. Pyce, yn. Po3oBa gonuHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

PernctpupaHunar kanutan Ha [pyxecTtBoTo € B pa3smep Ha 12 000 000 nB. n e pasnpeneneH B 12
000 000 6post 6e3HaNUYHM NOUMEHHN aKkLMK ¢ HOMWUHan 1 nNeB BCcsika eaHa OT TaX.

MHdopmMaums OTHOCHO MKOHOMMYEecKaTa rpyna Ha [ipykecTBoTo

CIAPKW ALl e yacT OT nkoHoMU4YecKa rpyna no cmucbna Ha §1, 1.7 ot JonbnHuTenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnuyHO npegnaraHe n gonyckaHe
00 ThProBusi Ha perynupaH nasap Ha LeHHU KHUXa U 3a pas3kpuBaHeTo Ha UHopmMauns OT NyGnMyHuTe
OpYyXecTBa W ApPYrUT€ E€MWUTEHTM Ha LEHHM KHWXKA, B KAYeCTBOTO CU Ha [ObLUEPHO APYXECTBO.
MaxxoputapeH akumMoHep, nputexasaly npsko 89.81 % oT kanutana v akuMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMNAPKU TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIMAPKU TPYIM AL ca
CraHucnas [etkoB n lNMeTbp BabypkoB kaTto Bceku OT Tsx nputexasa no 50 % oT kanuTana Ha

APYXKXEeCTBOTO.

CTteneHTa n xapaktepbT Ha CBbP3aHOCT Ha ApyxecTteaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
Awnarpamara no-gony:

MeTbp Babypkos

CraHucnas lNeTkoB
50%:50%
|

100 %

CNAPKU TPYMN ALl SPARKY GmbH
100 %

CMAPKU ALl SG LOGISTICS LTD
89.81 % 100 %

CUIrMA nntoC
EOOQN
100 %

LINO CMAPKV EOOA,
[SPARKY Power Tools] 100 %

GmbH 100%

CMNAPKW ENTOC ALl
69.46 %

CIMAPKW TPEMOWNHI
EOO[ 100%

1.3. EOOQ
SPARKY Poland 100 %
100 %

EKO CMAPK EOO[
SPARKY Ukraine 100 %
100 %

OblepHuTe apyxecTtBa, BktodeHn B rpynaTta Ha CIMNAPKU MTPYTT A1, konto ca noa npekus My KOHTpon
N aKTUBHO M3BbpLUBAT AeMHOCT KbM 31 gekemBpu 2015 r., ca kKakTo cnenga:

OpyxecTBO % Ha y4yacTue B KanuTtana
CIMAPKW AL, rp. Pyce 89.81%
CIMAPKW ENITOC, rp. Jloeeu 69.46%
Ec Dxn Nomxnctuke Ninumunteq (SG Logistics Limited), Jlnmacon, Kunbp 100.00%

Ot gpyra cTpaHa, B Ka4eCTBOTO CU Ha gpyxecTtBo — Marika, CIMAPKW ALl e yacT oT MKOHOMMYECKa
rpyna no cmmucbna Ha §1, 1.7 ot JonbnHutenHuTte pasnopenbu Ha Hapemba Ne 2 ot 17 centemBpu
2003 r. 3a npocnekTuTe nNpu Ny6rnMyHO nNpeaiaraHe U AonyckaHe 0 TbProBUs Ha perynupaH nasap Ha
LEeHHN KHWXa 1 3a pasKpMBaHETO Ha MHOopMauusa OT Nyb6nuyHUTe OpyKecTBa U ApYruTe eMUTEHTU Ha
LEHHW KHWXa.
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B nkoHomunueckata rpyna Ha CIMAPKW AL, rp. Pyce ca BknoYeHn cnegHuTe OblUepHU ApYXKecTBa:

o CIAPKWN ALl e egHonnyeH cobCcTBEHMK U npuTexasa 226 823 gana, no 100 neea BCeku eavH, oT
kanuTtana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Bbnrapus no d.g. Ne 632/2007 r., no onuca Ha
PyceHckM OkpbXeH Cba, CbC cefanuviie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 u
C NpeameT Ha AEWHOCT: CAENKW C HEABWKUMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUNSA U MOAEPHU3aLMSA
Ha HeABWXMMW UMOTW, MOCPEAHNYECTBO M areHTCTBO HAa MECTHU U YyKAecTpaHHu nuua. [samnoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

e CIIAPKWN AL e egHonunyeH cobcTtBeHnk u nputexaea 14 700 gana, no 100 neea Bceku eguvH, OT
kanutana Ha CUITMA MJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKN OKPBKEH CbAa,
CbC cefanuile v agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 v npegmeT Ha OENHOCT:
3aKynyBaHe, npoaax0ba u ynpasreHne Ha HEABWKUMU UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU
N vyyxgecTtpaHHu nuua. dsanosoto ydacTtue Ha CIMAPKU ALl e B pasmep Ha 463 xun. nB..;

o CIAPKW ALl e egHonnyeH cobGctBeHuk M nputexasa 500 gsna, no 10 neeBa Bceku eawH, OT
kanuTtana Ha LINO CMNAPKW EOQ[, per. no d.4. Ne 167/2005 r., no onuca Ha PyceHCkM OKpBbXKeH CbA,
CbC cefjanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OeWHOCT:
oby4yeHune Ha 3aBapuunum, cbrnacHo EBponelickute nsnckeaHus. [sanosoTo yvactue Ha CMAPKU ALl e
B pas3Mep Ha 5 xun. nB., kato kbMm 31 gekemBpu 2008 r. e obesLeHeHO.

e CIAPKWN Al e egHonnyeH cobectBeHMK 1 nputexxaBa 105 000 gsna, no 10 neea Bcekn eauH, ot
kanuTtana Ha L.3.PYCE EOO[, cbc cepganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1 n npeameT Ha [OEVHOCT: CAENKNW C HEABWKUMW MMOTWU, CTPOUTENICTBO, PEKOHCTPYKLUS W
MoAepHM3auMsa Ha HEABWXMMU MMOTW 3a NPOMULLMEHMN, OOUC M KUNULLHW HYXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHW W YyxaecTpaHHu nuua. [anosoto yyactue Ha CIMAPKU ALl e B pasmep Ha 85
xvn. ne. N.3.PYCE EOO[] e BnnMcaHO B TbProBCKM perncrbp OT AreHuumsdta no BAMCBaHMATa Ha 25
mapT 2009 .

CTpykTypa Ha KanuTana

CMNAPKWM ALl e nybnuyHo gpyxectBo, koeTto Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpasrieHue, cnepf koeto, npe3 2009 r. genHoctTa Ha YnpasutenHus n HaasopHus
CbBET Ha [lpyKecTBOTO, CUCTEMUTE 3a BbTPELUEH KOHTPOM W YNpaBfieHWE Ha PUCKA, KaKTO U
BbTpPELUHUTE akToBe Bsixa cbobpaseHn ¢ HOBUTE U3NCKBAHUSA U NPENOPBHKN.

Mpe3 otyetHaTa 2015 r. OeMHOCTTa Ha KOPNOpPaTUBHUTE PBLKOBOACTBA € OCblUeCcTBABaHa B
CbOTBETCTBME C HOPMaTMBHUTE U3NCkBaHus, 3anoxeHn B 3MMLK n aktoBeTe no mpunaraHeTo My,
ycTaBa Ha [lpyXecTBOTO U HaunoHanHua Kogeke 3a KoprnopaTuBHO yrpasrieHue.

PernctpupanuaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
6e3HanM4yHM NMOMMEHHU akuun ¢ HoMWHan 1 neB Bcska efgHa oT Tax. [pe3 nocnegHuTe roavHu ca
N3BbPLUBAHN NPOMEHM B kKanuTana Ha [py>KecTBOTO KaKTo criefsa:

e C peweHne Ha PyceHckn okpbxeH cbg oT 12 centemBpu 2006 r. e BMMCaHO yBenU4YeHUEe Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 nB., pasnpegeneH B 1 000 000 6posa akumm ¢ HoMuHan ot 1
neB BCHKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIITAPUA AL
(ctapoto HaumeHoBaHue Ha CIAPKW I'PYI A) uma kbm CIMAPKUW Al no cunata Ha goroBop 3a
KpeauT oT 12 aekemspun 2005 r.

e C pelweHune Ha PyceHckn okpbxeH cba oT 20 toHm 2007 r. e BNMCaHO yBENMYEHWe Ha kanutana Ha
CIMAPKW AL Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6post akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBENuUUeHMeTo € M3BbPLUEHO 4pe3 anopT Ha B3emaHe, koeto CIMAPKU BBIITAPUA AL (ctapoTto
HanmeHoBaHue Ha CIAPKU I'PYT1 Al) uma kbm CIAPKW ALl no cunata Ha OroBop 3a kpegut ot 12
nekempm 2005,

e C peweHune Ha OBuo cbbpaHre Ha akunoHepuTe, NnpoBeaeHo Ha 28 toHu 2008 r., Ha 02 aBryct 2008
r. € BNMcaHo yBenmyeHune Ha kanutana Ha CIMAPKU ALl Ha 12 000 000 nB., pa3npegeneH B 12 000 000
Opos akumm ¢ HoMuHan oT 1 nNeB BCSKa eAHa. YBENMYEHMETO € U3BBbPLUEHO Mo peda Ha un.197, an.1 u
un.246, an.4 ot TbproBcknsl 3aKoH 4pe3 npeobpasyBaHe Ha YacT OT HepasnpegeneHaTa nedyanba Ha
OpyxectBoTo 3a 2007 r. 1 pesepBuTE B Kanutarn.
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Kbm 31 pekemBpu 2015 r. cTpykTypaTta Ha kanutana Ha CIMAPKW Al e cnegHaTa:

HavmeHoBaHue Ha akuMoHep Bpou npuTtexxaBaHu MpoueHT oT KanuTana
CIMAPKM TPYI AL 10 776 991 89.81
Opyru opnguyecku nuua 65 266 0.54
dusmnyeckm nuua 1157 743 9.65

12 000 000 100.00

UHcdopmaumsa oTHOCHO cucTtemaTa Ha ynpaBneHue Ha [lpyxecTBOTO

CIMAPKM Al wma gBycteneHHa ¢hopma Ha ynpaBneHue - Hanuvune Ha HapgsopeH u YnpasuteneH
CbBET. YNpaBuUTENHUAT CbBET Ha [Jpy>KECTBOTO CE CbCTOM OT TPM A0 AEBET YNEHOBE, KOUTO ce n3bmpar
oT HagsopHus cbBeT 3a cpok oT 5 /meT/ rognHu n morat ga 6vaaT npensbupanHn 6e3 orpaHudeHus.
Hap3opHuAT cbBeT Ce CbCTOM OT TpMMa A0 cedem uyneHose u ce usbupa ot O6woTo cubpaHue Ha
aKkuuoHepuTe 3a CPoK OT 5 /neT/ roamHu.

Kbm 31 pekemBpun 2015 r. HagsopHuaTt cbBeT Ha CINAPKWU ALl e B crieHUs CbCTaB:

1. Cranucnas lNeTkoB — npeacenarten Ha HC
2. MNetbp babypkoB — uneH Ha HC
3. Atanac MapuHoB — He3aBucKM YneH Ha HC

Kbm 31 pekemBpm 2015 r. YnpasutenHuusT cbBeT Ha CIMAPKU Al e B cnegHust cbeTas:

Yaepap lNMnaxapoB — npencepaten Ha YC
WMBeavino eoprnes — uneH Ha YC
CtaHucnae KanyeB — uneH Ha YC
Teopopa TogopoBa — yneH Ha YC
BaneHnTtuH PapaHoB — uneH Ha YC
AnbeHa CtambornoBa — yrneH Ha YC
Hukonan ManyeB — 4neH Ha YC

Nogkrwdr

Il. APErMEQ HA AEUHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1. OcHoBHa genHocT

OcHoBHaTa gewHoct Ha CIIAPKW A, rp. Pyce e npou3BOACTBO M TbproBusi CbC 3eMeOerNicku,
TPaHCNOPTHU, NBTHO-CTPOUTENHU U APYIY MaLLUMHU U CbOPBXEHUHA, NU3NHIoBa AEWHOCT U OoTAaBaHe
noa Haem.

,D,py)KeCTBOTO npounssexaa o6pa60TeH|/| 1 3aBapeHn MeTariHu KOHCTPYKUUK 3a noBauraTesiin U nbTHO-
CTPOUTEITHN CHOPBXEHUA, CENICKOCTONAHCKN MalUMHW, MOTOKapWu, Kato OCHOBHUTE NPOAYKTU Morat aa
obaaT pasaeneHn Ha cnegHuTe rpynu:

KonoHu: lNpousBexpgaHuTe KONMOHM ca NpedHasHayeHW 3a 3aBbpTaHe Ha CTpenute Ha MnogemMHu
nnatcgopmu, ot Tuna ,LLlapHMpHO cbyneHeHo pamo” 1 , TeneckonuyHn®. N3paboTBaT ce KaTo 3aBapeHn
NNCTOBM KOHCTPYKLMKW, AaBally Bb3MOXHOCT 3a MOHTaX KbM pamaTta Ha nraTtdopmaTta ypes ynopeH
narep cbc 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BepTUKanHaTa Cu OC MOCPeACTBOM Marlko
3aBWXKBaLLO 3bOHO KOMNEeno, narepyBaHo HEMOABWXKHO BbPXY pamara.

Pamu: lNpousBexpgaHnte pamm ca npegHasHayeHW 3a nogeMHu nnatdopmu, OoT Tuna ,HoXuyHM®,
.LapHupHo cbuneHeHo pamo“ n ,TeneckonuyHn‘. Te ca HocellaTa MeTanHa KOHCTPYKUWUS Ha
MaLLWHUTE, OCUTYpSIBALLM JOCTaTbyHa SKOCT, KOpaBUHa U CUrypHOCT npu paboTa. M3paboTeaT ce kaTo
3aBapeHu NIMCTOBU KOHCTPYKUUK, AaBally Bb3MOXHOCT 3a MOHTaX Ha 3a4BWXKBAHETO U yrpaBneHneTo
Ha nnaTtdopmaTa. Bbpxy narepeH crnaHel ce MOHTMpAT BCUYKM BbPTALWM, paboTHU MexaHu3Mu U
CUCTEMWN.
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Pamu 3a XM-nokomotuBm: V3paGoTBaT ce OT roTOBM NPOGUIN 1M NaMapuHa, OCUrypsiBalliy SIKOCT U
KopaBMHa Ha rOTOBOTO MU3denue.

Ctpenu: NpoussexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemHu nnatgopmu, ot Tuna LlapHupHo
cbuneHeHo pamo“ wu ,TeneckonuyHn. K3paboTBaT ce KaTto 3aBapeHU KOHCTPYKUMM OT
enekTposaBapeHn TpbOU W nMcToB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAEHW  LUapHuUpM,
No3BOMSBALLM CbUIIEHABAHETO UM BbB BbPTHALLM CE MHOMO3BEHHU MexaHu3mu. BouraHeto Ha ToBapa
Ce OCblUecTBsiBa 4Ype3 M3MEHEHMEe Ha HaknoHa M ObJbKMHaTa Ha 3BeHata. MoHTupaT ce Bbpxy
BbpTSLLATa Ce KOSoHa.

LWapHupu: MpegHasHavyeHn ca 3a 3axBalllaHe Ha CMeHsieMy paboTHM opraHu (kowwoBse, Koy, YyKoBe 1
Ap.) KbM CTPEnuTe Ha 3eMEeKOMHU MaluHWU. M3paboTBaT ce kaTo 3aBapeHu MeTarnHW KOHCTPYKUUK OT
AebenonvcTHa BUCOKOSIKa CTOMaHa, C OCM M Krtodarnka 3a LUapHUMPHO 3akpernBaHe Ha paboTHUTE
opraHu.

Kocon: CropbxeHneTo npeacrtaBnsiBa kow, cHabaeH ¢ HOX 3a BpsisBaHe B martepuana. KowwbT e
OKayeH LlapHMPHO Ha HOoceLla pama 1 ce 3aBbpTBa Harope U Hagony NocpeacTBOM ABOMHOAENCTBALLM
XnapasnuyHu umnuugpu. HoxsT ce n3pabotBa OT M3HOCOYCTONYMBA CTOMaHa.

MbTHO cTpouTenHa TexHWKA: AeTainuTe NpPeAcTaBnsBaT OCHOBHA KOHCTPYKUMS Ha acdanto-
nonarawy MawuHu. ChbLUEBPEMEHHO ce MpoM3BexaaT U pesepBHM 4YacTu OT M3HOCOYCTOWYMBA
namapuHa.

Pamn 3a BeTporeHepaTopu: AeTaWnunte npeacraBnsBaT HocellaTa 4acT Ha reHepaTtopa, OT KOEeTo
Npom3xoxaaT BUCOKUTE U3UCKBaHMS NpU NPOU3BOACTBO.

Kopnycu 3a enektpoaBuratenu: getanmnure ca npegHasHadeHu 3a ynotpeba B kenesonbTHaTta
MHAYCTpUS W eHepreTukata. KopnycuTe ce wspaboTBaT cbrnacHo MocreaHuTe cTanHgapTv Ha
EBponeiickunst Cbto3 OTHaCALLM Ce A0 NOABMKHUS XKene3onbTeH CbCTaB.

CenckocTonaHCKu MalUUHU:

CTpaHnyHa HaBecHa KOcayka - MpefHa3HavyeHa € 3a KOCEHe Ha eCTECTBEHU U CeTU TPEBM KaKTO Mo
paBHM1, Taka 1 No HaknoHeHn o 14% (8°) TepeHn, KOeTo s1 NpaBmn yaobHa 3a cTonaHCTBa C MPOMEHMB
npodun Ha obpaboTBaemuTe nnowm. Moxe Oa ce HaBecBa KbM BCUYKM TPAKTOPUM OT TEMMUIIHU
knacose 0.6 0o 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-5J1 n gp.) Ha
6asarta Ha KHC — 1.8M2, CIMAPKW ALl Pyce npousBexga u bamunusa CTpaHUYHW HAaBECHM KOCaYKu C
paboTHu wnpnHn 1.2 n 1.5 m.

HaeecHu cpesn PH-0.9/1.2/ 1 ®HM-1.25 - npegHasHadeHM ca 3a MexaHu3upaHa npencevtoeHa
obpaboTka Ha noyBaTa u MexaypenoBa obpaboTka Ha OBOLLHU FPaWHN 1 TO30BM MACUBMU.
YHuBepcanHute HaBecHu kyntueatopu KYH c paboTHa wwupuHa 1,4; 2,8 n 4,2 M ca npegHasHadeHu 3a
npeacentbeHo KynTMBUPAHE Ha €CEHHUUUTE UNN MEeXOypedoBo okonaBaHe. [1o 3asiBka Ha KnueHTa
dwvpma CMAPKU AL npegnara BapuaHtu KYHT 2,8 n 4,2 ¢ MOHTMpaHM TOPOBHACALM CEKUUN C
Bb3MOXHOCT 3a perynMpaHe HopMaTta Ha TOpeHe, KakTo U BapuaHT C AOMbIHUTENTHO MOHTMpPaHU
3arbpnayu.

Beanka B3 — 700 - npegHa3HayeHa € 3a 3bpHO NOYMCTBaHE Ha MueHuua, e4eMukK, cribHyornea, gacyn,
newa, cos W OpyrM KynTypu B MarkuTe 4YacTHM 3emMeferickMu CTOMaHCTBa M Koornepauuu.
KomnnekToBaHa e C NeT cMeHsieMu cuTa. 3aBUXKBaAHETO Ce OCbLUECTBABA KaKTO C enekTpoasuraTen,
Taka M PbYHO, KOETO S MpaBu flecHa 3a ekcnnoartauusi. TernoTo Ha Besrnkarta Mo3BofisiBa JIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marku pascTosiHUS.

Motodpesa PEMA - npeaHasHa4yeHa e 3a npegcentdbeHa obpaboTka Ha Manku rpagmMHCKU y4acTbLUn U
OoKOMaBaHe Ha 3€eNeHYYKOBM Jexu, Mexaypeamst Ha Jo3s, MapHUMKOBM MoWW W ApyrM BMOoOBE
noysoobpaboTka Ha MaroMepHu NoLm Npu npomnssoanTenHocTt go 0,15 xekTapa Ha yac.

OwuckoBa GpaHa - [uckoBaTa 6paHa e npefHa3HaveHa 3a OTBapsiHE M pa3poxKBaHE Ha nodeaTa. TA
MOXeE [a ce U3NOof3Ba U 3a NogpaBHsIBaHE Ha Mnonertarta, KakTo U 3a obpbluaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe [da ce Uu3nofseBa M 3a No-A4odpo CMecBaHe Ha MUHeparHuTe TOPOBE WM pacTUTENHUTE
ocTtatbuu ¢ no4vsata. [uckoBata OpaHa ce mMpou3Bexga B HaBecHa M nonyHaBecHa Bepcus go 3,0
MeTpa paboTHa LUMpUHA 3a HaBecHaTa M noriyHaBecHa Bepcus. [NpefHasHavyeHu ca 3a TpaKTopu C
mouwlHocT oT 150 go 240 k.c.




2. Masapu n npogaxéu

SPARKY

Mpogaxbute Ha CIMAPKW AlLl, rp. Pyce ca npegumHo Ha BbHLWeH nasap. Npe3 2015 r. JpyxecTBoTO
n3Haca oT npoaykuusiTa cu, OCHOBHO 3a cTpaHu oT EBponenckusa Couio3. CITAPKN ALl e eaMHCTBEHMAT
npov3BoauTEN Ha 3aBapeHn MeTanHM KOHCTPYKL MM OT TakbB Mallab B MatouHa Espona.

Han-BaxkHn BBLHLWHKW Na3apu 3a npoaykunata ca PymbHus, Mepmanusa n dpaHums.

Peanuanpaxute npes 2015 r. npuxoan ot npogaxbu Ha [pyxecTBOTO ca B pa3mep Ha 22 747 xun. nB.,
KOeTo npeacTaensiBa HamarneHue oT 21 % B CpaBHEHUE CbC Cblums nepuog Ha 2014 .

[sn Ha peanuanpaHuTe NpUxoam oT npogaxbu no nasapu 1 gbpxasu:

CTPAHA (% oT obwuTe npuxoam)
bbnrapus

PymbHus

repmaHus

PdpaHuna

ABCTpUSA

Benruns

OBLo

2014
10.0%
43.0%
26.8%
19.9%

0.2%

0.1%

100.0%

Mpuxoam oT peanusmpaHa rotToBa NpoAyKLMS No Nasapu U AbpXKaBu:

CTPAHA (Xun. nB.)
Bbunrapus
PyMbHUA
"epmaHusa
DdpaHuua
ABcTpUS

Benrus

ObLo

2014
998
12 369
7407
5694
45

21

26534

2015
10.7%
35.9%
34.7%
18.5%

0.1%

0.1%

100.0%

2015
1389
8117
7688
4179

9
30
21412

Mpe3 2015 r. genbT Ha BbTPELLUHMSA Nasap 3a npogaxba Ha rotoBu m3genus € 6.5 %, a genbT Ha

ekcnopta € 93.5 % oT npogaxbuTe.

,D,p)/)KeCTBOTO n3snmnya npeanmcTeo OT 6J'IaFOFIpI/IFITHaTa CW nokaumsi Ha 4 gHu pa3CcTtodHMe 3a AOoCTaBKa

CnpsAaMO BCAKa TOYKa Ha EBpona.

MPOOYKT (XWN. NB.)

KonoHu

Pamu

Crtpenn

CenckocTonaHcky MaLlvHn

Apyrv
OsLUo

3. OCHOBHW CYpPOBWHM U MaTepuranm

2014

13431

8812
3939
92
260

26534

2015
10779
7314
3112
57
150
21412

OcHoBHaTa cypoBuHa, m3nonaeaHa 3a npounsBoacTBoto Ha CIAPKN ALl 1 KOATO € OT CbLLECTBEHO
3HayeHue 3a LeHUTe Ha NPoayKumMsaTa, ca YepHuTe metanu. MNpeanpusaTveTo M3Non3Ba YepHu meTanwu,
B 4YaCTHOCT namapuHa. CTOMHOCTTa Ha YyepHuTe meTanu dopmumpa 6nmn3o 55 % ot cebecTorHOCTTa Ha

npouseexgaHute ot CMAPKU ALl nsgenus.

Tbl KaTo LUeHaTa Ha namapuHata dopmupa A0 ronsima cTeneH cebecToMHOCTTa Ha KparHaTta
npoaykuust Ha CIAPKW AL, [pyxecTBOTO € npeanpueno MepkM 3a 006Bbp3BaHe Ha LEHWUTE Ha
NpoAyKUMsiTa CU C U3MEHEHUsITa B LieHaTa Ha namapuHaTta. lNoseveTo gorosopu Ha CMAPKW Al c




SPARKY

KMMEHTU ca PamMKOBUM M B TAX ca OMpedeneHn LEeHW Ha u3denusata npu onpeaerneHyn U3MeHeHus B
LeHWUTe Ha namapuHarta. o To3n HaumH [pyXecTBOTO € B CbCTOsHWE Aa reHepupa onpeaeneH pasmep
Ha nevyan6arta JopW NP HEraTUBHM OBWXEHMWS Ha LieHaTta Ha naMapuHara.

Bcuykn npoMuyLIneHn KoMnaHMn B CBETOBEH Mallab ca CUITHO 3aBMCMMM OT FofieMuTe Npov3BOAUTENN
Ha CypOBMHW 33 MPOU3BOACTBOTO HA YEPHU U LBETHN MeTanu 1 Hal-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. ToBa e cakTop, KOWTO BNnsie AUPEKTHO BbpPXY NasapHUTe
LEHM Ha CTOMaHWTE, a OT TaM U BbpPXY LEHWUTe Ha KpanHuTe m3genusi. CblieCcTBEHO BNUSIHUE BbPXY
LeHaTa Ha YepHWUTE M LUBETHM MeTanu okasBa W nasapa Ha ctomaHa B Kutan n Pycusa n HannyHoctuTe
KOUTO ce TbpryBaT Ha bopcute u notpebneHmeTto. Bce noseve Tpenabpy paboTAT C MUHMMAINHK
KOnmMyecTBa KaTo 3anac W ce CTPeMST 3a BCsKa Nopbuka LeHaTta Ha meTana ga 6bvae goroesapsiHa. B
HayanoTo Ha 2016 r. EBponerickata Komncusa BbBee 3almuTH MuTa nNpyv BHOC Ha namapuHa ot Kutan
n Pycunsa ¢ uen 3awjuTa Ha eBponenckiTe NponsBoguTenu.

OuakBaHusATa 3a 2016 r. 3a LeHaTa Ha ropeuioBarnuoBaHaTa naMapuHa ca npes3 BToOpoTo Tpumece4umne
Aa ce y4Bennym c 5% v TO3M Temn ga ce 3anasu u npes3 TpeToTo TpuMecn4dme Ha rognHara.

CMNAPKU Al paboTu cbC criegHnTe OCHOBHU AOCTaBYMLM Ha CypPOBUHM:

MA3AP JOCTABYMK OOCTABKA

BbTPEWEH MASAK - TM 001 opeLlo BanuosaHa namapuHa
CKOPMWOH WUNWHI - CO®UNA 00O TpaHcnopTHU yenyru
TUCEHKPYT FOMNTEP CTOMAHA OO opello BanuoBaHa namapuHa
YE3 TPENO BLNTAPUSA Al EnektpoeHeprus
EHA METAN OO lopeluo BanuoBaHa namapuHa
KOCEB EOO[ MponssoacTBeHn ycnyru
EBPOMAPKET BPO OO CnomaraTtenHu maTtepuanu
CNOMA BBbITAPUA EAL lopello BanuosaHa namapuHa
KAMMAPTOH BBITAPUA EOO CnomaraTtenHn matepuanu
MECEP BBJTTAPNA EOO CnomaraTtenHn matepuanu
NCKAP BBITAPNA EOOL CnomaraTenHun matepumanu
CO BUMAKC CnomaraTtenHu maTtepuanu
TOMNO®UKALINA - PYCE EAL TonnoeHeprus

BBHLEH KREMS GMBH CtomaHeHun npodunHu TpbLom

LORRAINE TUBES

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C
SCHMOLZ+BICKENBACH

OMNIA KLF a.s.

UnionOcel

UNIVERSAL EISEN UND STAHL GMBH
THYSSENKRUPP SCHULTE

INTERFER ROHRUNION GmbH

STEMCOR FLACHSTAHL GmbH
BASF COATINGS GMBH

SAVER S.p.a
Voestalpine Anarbeitung GmbH

CtomaHeHn NpodunHn TpbOM
CtomaHeHn NpodunHn TpbOoM
CToMaHeHU KpbInun TpbOM M NamapuHa
M3koBKM

opelo BanuoBaHa namapuHa
opello BanuoBaHa namapuHa
CToMaHeHU KpbIMK 1 NPOMUNHK TPHOU

CToMaHeHu Kpbrnn 1 NpounHN TpbOM

lopeluo BanuoBaHa namapuHa
Bos u rpyHa,

JlarepHu BTYnNKu

Fopeu.lo BanuoBaHa namMmapuHa




ll. PE3YNTATU OT AEMHOCTTA

SPARKY

Mpes 2015 r. OpyxecTBoTO € peanusnpa nedanba npeam obnaraHe ¢ JaHbUM B pa3mep Ha 288 xun.
NnB., B CpaBHeHWe c peanuaupaHata npe3 2014 r. neyanda B pasmep Ha 1 970 xun. nB. HeTHuAT
pa3mep Ha pmnHaHcoBus pesynTat 3a 2015 r. e neyan6ba B pa3mep Ha 292 xun. nB. (2014 r.: 1 630 xun.

N3meHeHue
(B npoueHT)

(32)
(82)
8
3

N3meHeHue
(B npoueHT)

(19)
1
2
(56)

2015

Xun. nB

12 000
1236

(3 511)

292
(3 219)
10 017

2015

Xun. nB.

21412
89

418
839

nB.).
2014
XUn. NnB.
COBCTBEH KAMNUTAN
AKUuMOHepeH KanuTtan 12 000
PesepBu 1234
®PuHaHcoB pesynTaT
HatpynaHa 3aryba (5141)
TekyLla nevanba 1630
O6wo dmHaHCOB pe3ynTtaTt (3511)
OBLO COBCTBEH KAMUTAIN 9723
Mpe3 2015 r. e oT4eTeHa onepaTuBHa nevanda B pa3mep Ha 1 381 xun. nB. cnpsimo 3 021 xun. nB. 3a
2014r.
2014
XWn. NnB.
Mpuxoau ot AerMHocTTa
Mpoaykuns 26 534
CTtoKkM 88
Yenyrm 408
Opyru 1906
ObLO: 28 936

lMpomsHa B cnpaBeannBaTta CTOMHOCT Ha
WHBECTULIMOHHN UMOTHU -

(21)

MpuxoanTte ot genHoctTa Ha CIMAPKN Al HamanasaTt ¢ 21% cnpsimo 2014 r.

2014
XUn. nB.
Pa3xoau 3a aenHocTTa
Paaxoan 3a matepuanu 15 451
Pa3xoau 3a BbHLUHK yCcnyru 3497
Paaxoan 3a amopTmsauumn 807
Paaxoan 3a nepcoHana 5743
BanaHcoBa CTOMHOCT Ha NpogageHu akTUBK
(6e3 npoaykumsi) 712
ViameHeHuMe Ha 3anacute OT NPoaYKUNA n
He3aBbPLLEHO NPON3BOACTBO (476)
Opyrn 181
oo6uwo: 25915

U3meHeHune
(B npoueHT)

(29)
(26)
12
(6)

(46)

(313)
(19)
(17)

22 758

7

2015

Xun. nB.

10 955
2599
900
5381

387

1016
146
21 384




SPARKY

IV. PUHAHCOBU NMOKA3ATENA

1. JInkBugHocT

OCHOBEH M3TOYHMK Ha JNIMKBUAHOCT npes nocnegHnTe ase (bVIHaHCOBVI roanHn ca nocrtbnynieHnAaATa ot
OCHOBHa OenHOCT.

KoedurumeHT Ha o6Lia NMKBUAHOCT

To3n nokasaten € eQuH OT Han-paHHO POPMyNMpaHMUTE U Ce CMATa 3a yHMBepcaneH. Ton npeacrass
OTHOLLIEHMETO Ha KpaTKOTpamHUTE aKkTUBM KbM KpaTKOCPOYHUTE nacusu (3agbrokeHus). OntumanHute
CTOMHOCTM Ha To3n KoeduumeHT ca Hag 1-1,5. Hakou TunoBe komnaHum obaye ca B CbCTOAHME Ada
paboTaT Npu KOEMULMNEHT MNO-HUCHK OT 1.

2014 2015
KoedurumeHT Ha o6Lia NMKBUAHOCT 0.60 0.62

KoeduumeHT Ha 6bp3a NMKBUAHOCT

To npenctaBss OTHOLIEHWETO Ha KpaTKOTpamHWTE akTMBM MMWHYC MartepuanHute 3anacu KbMm
KpaTKOCpOYHUTE nacueu. HeroBusit TpaguumoHeH pasmep e okono 0.5, HO MHOro BUCOKUTE CTOMHOCTU
O6uxa o3HavyaBanu, Ye aKTMBUTE HA KOMMNAHUATA He Ce M3MNoMn3BaT No Han-4o00pMsa HaumH.

2014 2015
KoedurumeHT Ha 6bp3a NMKBUAHOCT 0.24 0.32
2. KanutanoBwu pecypcu
2014 2015
U3meHeHune
Xun. nB. (B NPOLEHT) XWn. nBe.
CobcTBeH kanuTan 9723 3 10 017
HeTekyLin nacveu 1072 (91) 100
Tekywin nacmseu 23628 5 24 702
OBLLO: 34 423 1 34 819

Upe3 nokasatenute 3a duHaHcoBa aBTOHOMHOCT W UWHAHCOBa 3a[/TbXHANOCT Ce oT4yuTa
CbOTHOLLUEHNETO Mexay cobCTBeHM W MpuBNEYeHW CpeacTBa B KanuTanoBaTa CTPyKTypa Ha
OpyxectBoTo. BucokoTo paBHue Ha koeduumeHTa 3a PUHaAHCOBA aBTOHOMHOCT, PECMNEKTUBHO
HUCKOTO paBHULLE Ha KoeduUMeHTa 3a PMHaAHCOBA 3a4JTbXHAMNOCT ca eAWH BUA UHOWKATOP KakTo 3a
nHBECTUTOPUTE /KpeanTopuTe/, Taka U 3a cammTe cobCTBEHNUM, 38 Bb3MOXHOCTTa Ha [pyecTBOTO Aa
rnoracsisa peryrnsipHO CBOUTE 3a0bIIKEHUS.

EekTbT OoT na3nonssaHeTo Ha NpuBreyYeHn cpeacTea (AbNr) oT NpeanpuaTNeTo, C Orfes ysenuyaBaHe
Ha KparHWs HeTeH goxod OT obLWo BbBMEYeHWTe B AeWHOCTTa cpefacTtBa (CcobCTBeH kanutan u
npvBneYeHn cpeacTea), ce Hapuya mHaHcoB NMBbLPUMAK. [lon3aTa oT U3non3BaHeTo Ha PMHaAHCOBMUSA
NVBBLPUOXK Ce siBABa Toraea, koraTo [pyXecTBOTO nevenu OT BriaraHeTo Ha npuBredYeHuTe cpeacTsa
noBeuye, OTKONKOTO Ca pas3xoguTte (NMMXBUTE) NO TAXHOTO MpuBnunyaHe. Korato gageHa dupma noctura
Nno—BMCOKa AOXOOHOCT OT W3MNon3BaHeTo Ha MpuBIieYeHU CpefcTBa B KanuTanoBaTa CU CTPYKTypa,
OTKOMKOTO Ca pasxogute no TAX, NMUBbPWOXBLT € onpaBgaH v 6u cnegsano da ce pasrnexga B
NnonoXuTeneH acnekt (C yroBopkaTa HMBOTO Ha MMBBPUMDK Aa He AaBa ApPacTUYHO HeraTUBHO
OoTpaxeHue Ha apyrn dUHaHCOBW NoKa3aTenu Ha KoMNaHusaTa).
KoedmumeHT 3a ¢pyHaHCOBa aBTOHOMHOCT
KoeduumneHTbT 3a (hrHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT obwarta cyma Ha nacusuTe e
cobcTBeHMAT kKanutan Ha OpyxectBoTo. CTOMHOCTTa My Ce yBenu4yaBa npes nocrnegHara rogvMHa kato
crneacTBue OT pbCT Ha cobcTBeHus kanutan (¢ 3%), nopaau peanuampaHe Ha NonoXuTeneH UHaHCoB
pesynTaT 3a nepvoja

2014 2015

KoedmumeHT Ha huHaHCOBa aBTOHOMHOCT 0.39 0.40
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KoedmumeHT Ha 3aanbXHANOCT

KoeuumeHTbT Ha 3aAnbXHAMOCT HamansiBa npe3 nocrnegHata rogvHa, KOeTo e pesyntar oT
yBenumyeHne Ha cobcTBeHnsa kanutan ¢ 3%. [okasaTenat 3a 3agnbXHAMNOCT MoKasBa KakeBa 4acT oT
o0Lma KanuTan cbCTaBnsABaT NPUBIIEYEHNTE CpeacTBa.

2014 2015
KoeduumeHT Ha 3agnbXKHANOCT 254 2.48

CboTHOWEHME OBLIr KbM 06LLa cyma Ha aKTUBUTE
CbOTHOLLIEHMETO OBbNT KbM 00LLa Cyma Ha akTMBUTE MOKa3Ba KakBa YacT OT akTUBWUTE ce (hmMHaHcupa
ypes AbIr.

2014 2015
Obunr/ Aktueu 0.72 0.71
3. KnrouyoBu koeduumeHTn

O6o06uweHa uHdopmauns 3a duHaHcoBuTe nokasatenn Ha CIAPKN AL 3a 2015 1. n 2014 r. e
npefacraBeHa B Tabnuuata no-gony:

Mokasartenu 2014 2015
Mpopaxon 28 740 22 747
Mevanba npean gaHbUM, NMXBK U amopTusaums EBITDA 3642 2 059
Mevan6a npean gaHbum u nuxeun EBIT 2 835 1159
Mevanba 1630 292
CobcTBEH KanuTan 9723 10 017
[ObnrocpoyHmn 3agbrmkeHus 1072 100
KpaTKoCpO4HM 3aabimKeHus 23628 24 702
ObnroTpanHu (HETEKYLLM) aKTUBU 20 271 19 548
KpaTkoTpanHu (TekyLin) akTnem 14 152 15271
O6opoTeH kanutan (9 476) (9 431)
MapnyHu cpencrea 160 264
O6wo avnr 24 700 24 802
O6LWo akTnBem 34 423 34 819
Pas3xoawn 3a nuxeu 904 879
MaTtepuanHu 3anacu 8 513 7 262
KpaTkoCcpo4HM B3eMaHusi 5479 7745
Pasxoan 3a obuyanHa genHocT 25915 21 384
Paaxoan 3a matepuanu 15 451 10 955

Ot TabnuuaTta no-rope moraT Aa 6baaT HanpaBeHu CnegHuTe U3BOAM:
e T[lpuxogute oT npogaxou Ha [pyxecTtBoTo nNpe3 2015 r. Hamansaeat ¢ 21% B cpaBHeHue ¢ 2014 r.;
e [levanbara Ha [pyxecTBoTO crnea gaHbum npes 2015 r. Hamansea ¢ 82% B cpaBHeHue ¢ 2014 r.;
e PbcTbT Ha cobeTBeHua kanutan npe3 2015 r. e pe3yntaT OT peanv3upaHaTa nedanbaTa 3a
nepuoaa;
e OTyeTeHMAT oTpuuateneH obopoTeH kanuTanm e cneacTBMe OT CPOKOBeTe 3a noracsiBaHe Ha
3aemMuTe Ha [JpyXecTBOTO;

PeHTabunHocTt Ha cob6¢cTBeHus kanutan (ROE)

M3uncnaea ce kaTo CbOTHOLUEHME Mexay neyanbara cneg obnaraHeTo ¢ AaHbK OT OT4eTa 3a
neyan6arta unu 3ary6aTa M cobcTBeHuss kanuTan. ToBa CbOTHOLUEHME n3amepBsa abcontoTHaTta
BBb3BPbLLAEMOCT 3a akuMnoHepuTe no OTHoWEeHNE Ha TeEXHUTE abConTHM MHBECTULMN.

Mpe3 2015 r. cToMHOCTTa Ha koedmuMeHTa 3a pPeHTabWUMHOCT Ha COOCTBEHUS KanuTan HamansiBa B
cpaBHeHue ¢ 2014 r. B pe3ynTaTt Ha HaManeHMeTo Ha peanu3vpaHaTa neyanba 3a nepuoga.
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2014 2015
PeHTabunHocT Ha cobcTBEeHUA KanuTan 0.17 0.03
PeHTabunHocT Ha aktuBuTte (ROA)
Tosun nokasaTen nokasea edpeKkTMBHOCTTa Ha U3NON3BaHe Ha O0LWNTE aKTUBMW.

CboTHOLIEHMETO onepaTuBHa nedvanba KbM oOLM akTMBW, MOKa3Ballo KakBa ornepaTuvBHa nedvanba
reHepupa efvH neB akTUBW, HamansiBa cToMHocTTa cu npe3 2015 r. cnpamo 2014 r. B pe3ynTaT Ha
HaManeHueTo Ha peanuanpaHaTta neyanba 3a nepuoga.

2014 2015

PeHTaOUNHOCT Ha aKTUBUTE 0.09 0.04

V. OCHOBHUV PUCKOBE, NPEN KONTO E U3MNPABEHO IPYXXECTBOTO

1. 3aBMCUMOCT OT Apyr1 UHAYCTPUAITHU CEIrMEHTH

npOI/I3BOD,CTBOTO n FIOTpQGJ'IeHVIeTO Ha 3emMefesiCku, TpaHCNoOpTHWU, NbTHO-CTPOUTENTHN WU
cneunanmampadn mMalmHun ”n 060pyp,BaHe € B CuUJIHa 3aBUCUMOCT OT pa3BUTMETO Ha AOpyrn TpuU
nHaoycTpuanHmn cerMeHTta - OuTOBO M OM3HEC CTPOUTESICTBO, outoBUn un I'IpOd)eCI/IOHaJ'IHVI PEMOHTH,
HeaBWXNMU UMOTHU.

3aTterHatuTe ycrnoBus 3a KpeauTupaHe, KakTto U NPOrpecrBHO HaMansBalloToO TbpCeHe B CTpaHaTta ca
OCHOBHUTE (pakTopu, BAMsewM Ha 3aTpygHeHusTa B To3u 6paHw. Hanuvue ca peguua ronemm
WHBECTULMNOHHM O0BEKTN, KOMTO Ca 3amMpaseHu 3apagu nunca Ha duHaHcupaHe. [1poabmKUTENHOTO
CBMBaHe Ha OEeNHOCTUTE B Te3n CEeKTOpM 3akoHOMepHO 6w OoBeno A0 CBMBaHe Ha camus OTpachil
MawwnHocTpoeHe, B konto CIMAPKW Al pasBmBa genHoctTa cu. Tasu TeHAEHUUSA Kpue 3HaduTerneH
pUCK, OOKOMKOTO CblyaTa He MOXe [da Ce KOMMEHcMpa CbC 3aCUITleH M3HOC Ha MalMHOCTpoOUTENHa
npogykums. MNotpebutenute Ha Tasu npopykuusa B 3anagHa Espona u CALL ca m3npaBeHu npef
cbllaTa HebnaronpusaTHa nasapHa KOHIOHKTYpa, KaTo MHOro OT TAX Beye CBMXa WU npekpaTuxa
HSIKOW OTAENHU MPOU3BOACTBA MMM LANOTO cM npou3BoacTBo. OT Tasu rnegHa Todka CUITHO BIMsiHME
LLle OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPareHTu Ha OpPY>KeCTBOTO.

Mpeanmcteo 3a CIMAPKN Al e HannunMeTo Ha paMKoBM AOrOBOPU C KOHTpPareHTu, KoeTo No3BosisiBa Ha
OpyxecTBOTO Mo-ronsiMa onepaTvBHa MOOWMHOCT B KPATKOCPOYEH MfaH M A0CTaTbyHO Bpeme 3a
ajanTupaHe Ha [ObNrocpoyHa cTpaTerys Ha KOMNaHusATa KbM HOBUTE MasapHW, uHaHCOBM W
MKOHOMWYECKM YCroBUS.

2. TMoBuwaBaHe LLeHUTe Ha OCHOBHU mMmaTtepuanu n CypoBuHu

OcHoBHaTa cypoBuHa, usnonssaHa 3a npomssoacTBoto Ha CIMAPKU AL n KosTO € OT CbLEeCTBEHO
3Ha4yeHue 3a UeHUTe Ha npoaykumdaTa, ca yepHuTe metanu. [lpeanpusaTueTto M3nonsBa YepHU
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha u4epHuTe MeTanm dopmupa 6mm3o 55% ot
cebecrtorHocTTa Ha npoussexgaHute ot CIMAPKN ALl w3genusa. Toi KaTo ueHaTa Ha NnamapuHata
dopmmpa Jo ronsamMa creneH cebecToMHoCcTTa Ha KparHaTta npoaykumns Ha CIMAPKW ALl, OpyxecTBoTO
e npeanpreno Mepku 3a oOBbp3BaHE Ha LEHUTE Ha NPOAYKUMATA CU C M3MEHEHMsITA B LieHaTa Ha
namapvHaTa. Kakto Beye Oelue crnomeHaTo, noBedeto goroeopu Ha CIMAPKWU AL c knueHTu ca
OBbNTOCPOYHUN U B TAX Ca ONMpederneHn LeHn Ha u3genusTa npu onpegeneHy naMeHeHus B LLEeHUTe Ha
namapvHaTa. o To3u HauvH [pyXeCTBOTO € B CbCTOSIHWE Oa reHepupa onpefeneH pasmep Ha
neyanbarta Jopu Npy HEraTMBHU OBWKEHUS Ha LieHaTa Ha NnamapuHara.

3. NoBuwaBaHe Ha UEeHUTe Ha eHeproHocuTtenuTte, ropuBarta, TpaHCNOpPTA, MNOCTOAHHUTE
pas3xoaun

YBenuyaBaHeTo Ha LieHaTa Ha en. eHepruaTa 3a NpoOMULLINEHN HYXOW e[Ba Nu We faje HeraTtuBeH
edeKkT BbpXy PpMHAHCOBOTO U OnepatuBHOTO cbcTosHMe Ha CIAPKW AL, T kaTo [pyxecTBOTO €
06BBbP3ano LeHaTa Ha KpanHaTta NpoAayKuMs C Bb3MOXHW HEraTVBHU M3MEHEHNS B LieHUTEe Ha BXOAHWTE
marepuvanv u CypoBuHM 1 Npunara nonvTuka Ha rbBKkaso LieHoobpa3syBaHe.
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4. BanyTteH puck

,D,p)/)KECTBOTO M3HaAcAd NoYThn udAnata npoaykuma Ha BbHLWHW na3apw. OCHOBHUAT BbBbHLUEH nasap e
3anagHa EBpona KaToO OCHOBHWUTE OOCTaBKM Ha MaTtepuarim h OCHOBHUTE npop,a>|<6m Ha ﬂ,py)l(eCTBOTO ca
B €BpO, KOETO elinMnHmnpa Halrim4neTo Ha BaslyTeH PUCK 3a ,D,py)KeCTBOTO.

5. JlukBupeH puck

lMposiBNEHNETO Ha NUKBUOHWUSA PUCK MO OTHOLLUEHME Ha [pyXeCTBOTO Ce CBbp3Ba C Bb3MOXHOCTTA 3a
nMnca Ha HaBPEMEHHUM W/WNW OOCTaTbYHU HalW4YHU CPEACTBa 3a MNOCpellaHe Ha BCUYKM TEKyLLU
3agbImkeHns. To3m puck MOXe a HacTbNK, KaKTO NpKU 3HauYUTENHO 3abaBsHe Ha nrallaHusTa OT CTpaHa
Ha ONbXHULMTE Ha [pyXecTBOTO, Taka M Npu He JOCTaTbyHO e(EeKTUBHO yNpaBfieHUe Ha NapuyHUTe
noToum oT AenHocTTa Ha [pyXecTBOTO.

6. OOLWM MaKPpOUKOHOMUYECKN PUCKOBE

Mo paHHM Ha BHB (,MikoHoMunyeckn npernea” Ha BHB, 6p. 4 3a 2015 r.) [Npe3 4eTBbLPTOTO TPUMECEUME
Ha 2015 r. oOWMAT MHOEKC Ha MexayHapoAHaTa KOHIOHKTYpa ce MOHWXKaBa, CUrHanuaupanku 3a
npogbikaeawo, HO ¢ no-6aBHM TemnoBe, NoAOGpPsSBaHE Ha MKOHOMMYEcKaTa akTMBHOCT B rnobaneH
Mawab cnpsiMo npeaxoaHoTo Tpumeceume. MNpoabmkasart aa ce HabnogasaT pasnuuuns nNo reorpadckm
pervoHu, Kato cnopes HUBOTO Ha KOHIOHKTYPHUTE MHOMKATOPU MOXe Aa ce O4akBa YMEepPEeHO NoBULLEHME
Ha MKOHOMU4Yeckusi pacTtex B EBposoHata u 3abaBsHe Ha pactexa B CALL n B passBuBawmTte ce
nkoHomukn. MHdpnaumara B rmobaneH mawab npogbirkaBa ga HamansiBa, KOeETO € OnpeaensHo ot
MOHWXKEHUSATA Ha LEHOBWUTE WHAEKCW, KakTO B pasBUTUTE, Taka M B pas3BMBaLUUTE CE MKOHOMMUKM,
MOBNMSIHX OT NPOOBINKABALLOTO NMOHWKEHWNE HAa MEXOyHapoOHWUTE LeHWN Ha CYypOBMHUTE U B Han-ronama
CTeneH - Ha neTpona.

TemnbT Ha pasBuTME Ha CBETOBHAaTa WMKOHOMMKA 3anoyBa gda ce 3abassa npe3 2015 r. rmasHO
BCNEACTBME Ha MO-HUCHK pacTex B pasBusalimTe ce nkoHomuku. BHB odvaksa npes 2016 r. n 2017 r.
pacTexbT B pasBMBalLMTe Ce CTpaHu Aa ce MOBWLIW, BOAEWKM A0 YCKOPsiBaHE Ha rnobanHuns pacTex.
3HauUNTENHOTO MOHMXABaHe Ha MEXAYHapOAHUTE LieHW Ha OCHOBHM CYpOBWHU, U B HaW-ronsiMa crteneH
Ha cypoBus netpon, npe3 2015 r. ce AbMKM Ha 3ana3BaHeTO Ha BMCOKO HWBO Ha NPOU3BOACTBOTO U
3anacute npu otcrnabeBaHe Ha TbpceHeTo. Cnopen BHB TeHgoeHUMATa KbM MOHWXEHWE Ha LeHWUTe ce
ovakBa ga Obde npeycTaHoBeHa Hal-paHO npe3 BTopaTta nonosuHa Ha 2016 r. nog BAMAHWE Ha
Bb3CTAHOBABAHETO Ha pacTexa B pasBuBawimTe ce cTpaHu. [loBuwaBaHe Ha UeHWTe Ha
MeXxayHapoaHuTe nasapu Ha OCHOBHU cypoBuHU crniopes BHBE moxe aa ce oyaksa npes 2017 r.

PuckoBeTe OT MO-HUCBK pacTex Ha rnobanHarta MKOHOMWKa npe3 mbpBaTa nonoBuHa Ha 2016 r. ca
CBbP3aHU rMaBHO C Bb3MOXHOCTTA 3a MO-3HAa4YNTENHO 3abaBsiHe Ha pacTeXxa B HAKOM OT pa3BuMBaLUUTE
Ce WMKOHOMMKW, KaKTO U C HesiCHoTaTa OTHOCHO edeKTUTEe OT 3anoYHanusl Npouec Ha MnoBuLLIABaHe Ha
OCHOBHUTE nuxeeHn npoueHTy B CALL. Ako TeHOeHUUsITA KbM MOHMWKABAHE HAa MEXOYHApPOOHUTE LIEHN
Ha OCHOBHUTE CYpPOBMHW M Ha METPOSa NPOAbLIKM, TO TOBA e Cb3[4ade PUCKOBE OT OTYMTaHe Ha Mno-
Hucka rnobanHa nHgnauusa oT oyakBaHaTa kbM MOMeHTa. [peaBua Te3n puckoBe BbHLUHATA cpeaa e
OCTaHe M3TOYHMK Ha HECUTYPHOCT 3a pa3BUTMETO Ha Gbnrapckata MKOHOMUKa Npe3 MbpBaTa NosioBMHA
Ha 2016 r.

Mo panHHn Ha BHB wukoHomuyeckata aktuBHocT B Bbnrapms npes 2015 r. ce yckopsBa, Kato
ovakBaHusita Ha BHB ca npe3 2016 r. pactexbT Aa ce 3abasu 0o 2.1 %, kaTo cneundunyeH 3a Tasmn
roanHa cakTop wWe O6bae Mo-HUCKUAT 00eM Ha npaBuTencTBeHuTe uHBecTuumun. Npe3 2017 r. BHB
npeaswxaa pactexsT Ha BBl B peanHo u3paxeHue Oa ce yckopu OTHOBO [0 2.8 % W oueHsiBa
puckoBeTe npen NporHo3aTta 3a MKOHOMUYecKaTa akTUBHOCT KaTo GanaHcupaHu.

lMopaamn oTBOpeHUs xapakTep Ha Gbnrapckata MKOHOMUKA U 3HAYUTENHUS BHOC HA OCHOBHU CYPOBUHU U
ropuBa guMHaMmmkaTta Ha LeHUTe MM Ha MeXAyHapoAHuTe nasapu Oka3Ba CbLUeCTBEHO BfUSHUE BbpXYy
BbTpewwHuTe ueHn. OyakBanusata Ha BHB ca npe3 2016 r. npu cTabununsmnpaHe Ha MexayHapoaHuUTe
LEeHN Ha OCHOBHUTE CYPOBUHM Aa Ce NpeycTaHoBWU AedbrauMoHHaTa TEeHOEeHUMUS Npu notpebutenckute
ueHn y Hac, a npes3 2017 r., npu peannsvpaHe Ha AONYCKaAHETO 3a yBenuyaBaHe Ha MexayHapoaHuTe
LeHu, nHdnaumaTa ga 3anovyHe 6aBHO fa ce nosuwasa. CbLUeCTBYBAT PUCKOBE OT peanunampaHe Ha no-
HWMCKa OT NPOrHo3HaTa WH(Nauus, B criyyan, Ye AMHaMuKaTa Ha MeXayHapooHUTE LIeHU e No-HuUCKa OT
OYakBaHusTa.

MporHo3nte Ha [NpaBMTENCTBOTO MO OTHOLLUEHME Ha BIUSHMETO Ha OTpULATENHUSA TbProBckn 6anaHc e
cangoTo Ha TeKyllaTta cMeTka fa ce noHwku go gedpuumt ot 1 % ot BBIM npe3 2017 r. OyakBaHusATa ca
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npeknTe vyxaectpaHHun nieectuuum (MYN) ga ce crabunusmpat Ha HuBa okono 3 % ot BBl B neproaa
2015r. - 2017 r. C noCTENEHHOTO YCKOpSABaHe Ha MKOHOMUYeCcKaTa akTMBHOCT B nepuoaa 2016 r. - 2017
r. TeMnNbT Ha yBenuMYeHe Ha 3aeTuTte ce nporHosunpa ga gocturHe 0.9 % npes 2017 r., a HMBOTO Ha
6espaboTmua ga Hamanee o 9.4 %. C noBunwaBaHeTo Ha 3aeTocTTa npe3 2015 r. goxoaute oT Tpya Lie
npoabibkaT Aa HapacTBaT ¢ yMepeHu TemnoBe. [1o-CbLeCTBEHO YCKOpeHWe B TsxHaTa AUHaMuKa ce
oyaksa B nepuoga 2016 r. - 2017 r. B ycrnoBusiTa Ha NO-BUCOKA MKOHOMMYECKA aKTUBHOCT U HapacTBaHe
Ha NPOM3BOAMTENHOCTTA Ha TpyAa B CTpaHara.

lMpomsHaTa BbB BBLHLUHUTE OOMYCKaHMS 3@ MEeXOyHapOAHUTE LIEHW Ha CYpOBMHUTE U OUHAMMUKaTa Ha
Kypca Ha €eBpOTO CrnpsiMO Jonapa Lie ce OoTpasy B PEBM3UA Ha O4vakBaHMATa 3a pasBUTUETO Ha
WH(pNaumoHHuTe npouecn B Bbnrapus. [NporHO3MpaHOTO NOCKbNBaHE Ha HEEHEeprmmHuTe CTOKU Ha
MeXAyHapoaoHUTE nasapwu, KakTo U MO-BUCOKUTE LIEHW HA BHOCHUTE AbMAroTpawmHuW CTOKW (U3paseHu B
neBa) We OoBeAaT 4O HapacTBaHe Ha 06LO0TO paBHULLE Ha NOTpebuTenckuTe LeHn B kpas Ha 2015 T. oT
0.8 %. WHdnaunsata cpegHo 3a rogvHaTa, obade ce npedBwkaa Aa OCTaHe OoTpuuaTenHa nopaau
CcrnafoBeTe B LIEHUTe Ha ropvBaTta B Kpas Ha MNpegxodHata M HadanoTo Ha HacTosilarta roguHa.
CpefHOrogMWHOTO M3MEHEHNE HA XapMOHU3MpaHWUA MHAOEKC Ha notpebutenckute uenn (XWIML) npes
2015 r. ce ovakBa ga 6bae -0,6 %, a B nepuoga 2016 r. - 2018 r. - nHdnaumaTa ga 6bae NoNoXuTenHa
1.8 % - 2 % npw gonyckaHe 3a NO-BMCOKM MEXAYHAapOOHW LeHN Ha neTpora npes criefsalimTte roanHn u
Bb3CTAHOBSABAHE Ha BbTPELUHOTO TbPCEHE.

Cnopen nporHosuTe Ha [MpaBMTENCTBOTO, KpeauTMpaHETO 3a YacTHWS CEeKTop Le HapacTBa CbC
cpaBHUTENHo crnabu Temnose B nepuoga 2016 r. - 2017 r. B kpas Ha 2015 r. pacTexbT My Ha roguilHa
6asa we 6bae 1.9 %, kato go 2017 r. we ce yckopu Ao 3.1 %. Npe3 uenuna nepuop Wwe ce Habnogaea
TEHOEHUMSA Ha NOCTENeHHO yBenu4veHWe Ha MpuHOCca Ha KpeauTuTe 3a AOMakMHCTBA WM Hali-Beve Ha
noTpebuTenckutTe KpeamuTn, KOATO Lie CnefdBa HapacTBalMA MPUHOC Ha 4acTHOTO notpebrneHve 3a
NKOHOMWYECKNSA pacTex.

(N3TOYHUK: MnHUCTEpPCTBO Ha DUHaHcKTE)

Mo paHHW Ha HaumoHanHus ctatuctudeckn MHCTUTYT (HCU) npes yeTBbpTOTO TpUMeEceune Ha 2015 T.
OpyTHMAT BbTpeweH npoaykt (BBI1) HapactBa ¢ 3 % cnpsAMO CbLOTBETHOTO TpUMECEYME Ha
npeaxogHata roguHa u ¢ 0.7 % cnpsamMo TpeToTo Tpumeceune Ha 2015 r. cnopepn Ce30HHO M3rnageHunte
OaHHW.

Mo npegsaputenHn gaHHn Ha HCU 3a yetBbpTOTO Tpumeceume Ha 2015 r. BBI1 no Tekywmy ueHm
poctura 23 699 mnH. nesa. Peanusnpanata go6aseHa CTOMHOCT Npe3 YeTBbPTOTO Tpumeceume Ha 2015
r. e 20 461 mnH. nesa. o enemMeHTN Ha KpanHOTO u3nonssaHe Han-ronam aan B BBl 3aema kpariHoTO
notpebnenue (79.5 %), KOETO B CTOMHOCTHO M3paxeHune Bb3nusa Ha 18 828 mnH. nes.a.

Mpe3 yeTBbPTOTO TPUMeEceume Ha 2015 r. bpyTo kanuTanoobpasyBaHeTo e 5 787 MIH. NnB. 1 3aema 24.4
% oTHocuTeneH asn B BBI1. BLHWHOTBProBCKOTO cango e oTpuuaTesniHo.

BBII no TpaMecedHns 3a mepaoga 2001 - 2015 r.
no cpeIHOroIHImHEA mead Ha 2010 roognaa
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N3TouHuk: HCU
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Tbprosus Ha bbnrapusa ¢ Tpetu ctpaHu npes 2015r.
(MpepBapuTEnNHU AAaHHW)

Mo gaHHm Ha HCW npe3 2015 r. nsHocwT Ha bbnrapusa 3a Tpetu ctpaHu ce yBenunyasa ¢ 0.6 % cnpsamo
2014 r. n e B pasmep Ha 16.4 mnpg. nB. OCHOBHM TbProBCKM MapTHboOpu Ha Bbnrapusi ca Typuwus,
Kutan, Cbpbusi, PyckaTa denepaums, bmuswara torocnaecka penybnuka Makegonusi, CALL n Eruner,
kouTo cbopmumpaT 53.9 % oT n3Hoca 3a TpeTu ctpaHu. lNpes gekemepmn 2015 r. n3HockbT Ha Bwnrapua 3a
TpeTu cTpaHu ce yBenu4yasa ¢ 3.2 % cnpsiMo CbLUMSi MeCeL, Ha NpeaxoaHaTa roavHa M e B pa3mep Ha
1.413 mnpa. n..

BHocbT Ha Bwnrapua ot Tpetu ctpanm 3a 2015 r. HamansBa ¢ 5.9 % cnpsimo 2014 r. n € Ha CTOMHOCT
18.4 mnpa. ne. (no ueHn CIF). Han-ronsam e CTOMHOCTHMAT obem Ha cTokuTe, BHeceHu oT PyckaTa
denepauus, Typuus, Kutam n YkparnHa. Npes gekemepu 2015 r. BHOCBT Ha Bbbnrapusa ot Tpetu cTpaHu
HamansBea ¢ 8.0 % cnpsamo CbLUMA Mecel Ha NpeaxoaHaTa rogvMHa u e B pasmep Ha 1.436 mnpa. ns.

TobproBusi Ha Bbnrapus c TpeTu cTpaHu

2015r.

M BHOC

M 13HOC
2014r.

O 5000 10000 15000 20000 25000

M3atouHuk: HCA
TowproBus Ha Bbnrapus ¢ TpeTn ctpanu n EC - o6wo
Mo gaHHn Ha HCW npe3 2015 r. ot bbnrapms ca n3HeceHn CTokn obLo Ha CTOMHOCT 45.5 mnpa. nB. u
cnpsamo 2014 r. nsHocwT ce yBenuyasa € 5.2 %. lNpe3 gekempu 2015 r. oBWMAT U3HOC Bb3NM3a Ha
3.574 mnpga. nB. n ce yBenu4yaea ¢ 4.4 % cnpsiMO CbLUMA MeceL, Ha npeaxogHaTa roguHa.
Mpe3 2015 r. B cTpaHaTa ca BHECEHM CTOKM 06LLO Ha cTonHocT 51.7 mnpgd. nB. (no uexu CIF), nnn c 1.1
% noseye cnpamo 2014 r. MNpe3 gekempu 2015 r. o6wWmAT BHOC HamansiBa ¢ 2.1 % cnpsaMo CbLiud

MeceLl Ha npegxogHaTta rognHa 1 Bbanuaa Ha 4.292 mnpa. ns.

Tbproeus Ha Bbnrapusa ¢ TpeTu ctpaHu n EC — obwwo

2015r.
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N3TouHuk: HCU

O6woTo BBHWHOTBLProBeko cango (usHoc FOB - BHoc CIF) e oTtpuuatenHo npe3 2015 r. n e Ha
cTonHocT 6 175.3 MnH. nB., koeTo e ¢ 1 688.6 mMnH. NB. No-manko oT canaoTto 3a 2014 r. lNo ueHn
FOB/FOB (cnep enuMuHupaHe Ha pasxoauTe 3a TpaHCNOPT U 3aCTPaxoBKM NPU BHOC Ha CTOKWU) cangoTo
npes nepuoaa sAHyapu - Hoemspu 2015 r. cbLo e oTpuUaTernHo 1 € B pa3mep Ha 2 683.4 mnH. nB. lNpe3
nekemBpu 2015 r. o6WOTO BBLHIWHOTBLProBcko cango (usHoc FOB - BHoc CIF) e oTpuuatenHo n e Ha
cTorHocT 718.5 mnH. nesa. o uenn FOB/FOB cangoTto e oTpuuaternHo u e B pasmep Ha 458.5 mnH. nB.
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7. WHdnaumoHeH puck

VlHCbJ'IaU,VIOHHVIﬂT PUCK npencrtasndaBsa BCeOoOLLO MOBULLIABAHE Ha LeHUTe, npn KOeTo napute ce
obesueHsBaT u CblleCcTByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a OT AOMaKMHCTBaTa ” (.bVIpMVITe.

OcCHOBHUAT haKkTop, KOWTO OKasBa Bb3OeNCTBME BbpXy roguvwHaTa nHdnaums npes 2015 r. cnopen
BHB e gednauMoHHOTO BMMSAHME Ha BbHLUHATA Cpeda, KOeTo OoTpassiBa HM3XOAsllaTa AMHaMMKa Ha
MeXOYHapo4HMUTE LIEHW Ha CTOKM M OCHOBHU CypOoBUHW. B kpas Ha 2015 r. roguwHaTa uHpnauyusa e
MuHyc 0.9 % (npu muHyc 2.0 % kbm gekemepu 2014 r.). LleHute Ha cTokute, BHacsiHu B Bbnrapus,
npoAabmkaeaT TeHaeHuusiTa, popMmmpaHa owe ot HavanoTto Ha 2013 r., 4a ce NoHWXaBaT Ha roguvwiHa
6a3a u pga 6boat npegnocTaBka 3a MOHWKEHWE Ha ObOLWMTe WMHOEKCU Ha BBbTPELHUTE LUEeHU Ha
npovssBoauTen M Ha KpamHute notpebutencku ueHn. ObesueHABaHETO Ha €BPOTO CNpsiMO gonapa
cpegHo ¢ 16.5 % npe3 2015 r. npoTMBOAENCTBA YAaCTMYHO Ha TEHAEHUMUTE KbM cnag npu LUEeHUTe Ha
BHOCHUTE CTOKMU. (,MIkoHOMn4ecku npernea” Ha BHB, 6p. 4 3a 2015 T.)

Mo pgaHHM Ha HauuwoHanHus ctatuctnyeckn MHCTUTYT (HCU) MHOekchT Ha noTpebuTenckute LeHu 3a
aekemBpu 2015 r. cnpsimo HoemBpu 2015 1. e 100.0 %, T.e. meceyHaTa nHpnauma e 0.0 %. NoguwHaTa
nHdpnauma 3a gekemepu 2015 r. cnpamo gekemeBpu 2014 r. e muHyc 0.4 %. CpepgHoroguvwHaTta
WHdnaums 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamMo nepuoga siHyapu - gekemepu 2014 1. e
MuHyC 0.1%.

Hudaaoua, nsmepera upes HIIIL, mo mecenn
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. CLOTBETHHAT Mecell Ha NpeIxoIHara rogisa = 100 —e—IIpeaxogaHudT Mecen = 100
M3TouHmk: HCU

Mo paHHM Ha HauuoHanHust ctatuctudeckn WHCTUTYT (HCU) XapMOHWM3MPaHWUAT WMHOEKC Ha
notpebutenckute ueHun 3a gekemepu 2015 r. cnpsmo HoemBpu 2015 r. e 100.4 %, T.e. meceyHaTa
nHdpnaums e 0.4 %. NognwHaTa nHdnaums 3a gekemspu 2015 r. cnpsmo gekemspu 2014 r. e muHyc 0.9
%. CpegHorogvwHaTta vHcnauus 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamo nepuoga siHyapu -
nekemspu 2014 r. e muHyc 1.1 %.
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UHdnauma npes 2015r.

Meceun uny xuny
Cnpsmo Ot HavyanoTto Cnpsmo OT HavyanoTo
npeaxoaHus Ha npeaxoaHus Ha

mecew roguHara*** mecel roguHarTa***
Axyapn 2015 . -0.4 % -0.4 % -0.7% -0.7%
despyapn 2015 . 0.2 % -0.2 % 0.1 % -0.6 %
MapTt 2015 T. 0.4 % 0.2% 0.3% -0.3%
Anpun 2015r. 0.7 % 0.9 % 0.5% 0.2 %
Man 2015 . -0.2% 0.7 % 0.0 % 0.2%
FOHm 2015 T. -0.9 % -0.2% -0.5% -0.3%
KOnm 2015 . -0.2% -0.3% 0.2% -0.2%
Asryct 2015, 0.0 % -0.3% 0.1 % -0.1%
CentemBpu 2015 . -0.1 % -0.5% -0.8 % -0.9 %
OktomBpu 2015 . 0.2% -0.3% -0.2 % -1.0 %
Hoemepu 2015 . -0.1% -0.4 % -0.3% -1.3%
Hexkemepu 2015 . 0.0 % -0.4 % 0.4 % -0.9 %

unbyneP B atauuandgHu aH netmpemsmn Henanumndo e (LMA) nHew etukcnetnbepton aH TbekegHN *ka
Bvnrapusa. Tom oueHsiBa O6WOTO OTHOCUTENHO W3MEHEHME Ha LEHUTE Ha CTOKMTe W ycnyrute,
n3non3saHy OT AOMaknHCTBaTa 3a NMYHO (HENPoM3BOACTBEHO) NOTpebneHwe.

aTavuandHu aH akpsam amuHeapc e (LIMNX) nHeu etnkcnetubepTon aH ckegHu TauHapuanHompaX **
Ha abpxasute oT EC. Ton e eanH oT KputepunTe 3a LeHoBaTa CTabUNHOCT M 3a MPUCBbEANHSBAHETO Ha
Bbbnrapus kbm EBposoHata. XWUIMU, kakto n WML, namepa 00OWOTO OTHOCUTENHO W3MEHEHME B
PaBHULLETO Ha LeHNTEe Ha CTOKUTE U yCryrure.

***[lekeMBpW Ha npegxogHaTta roguHa = 100

OuakBaHuata Ha BHbB ca npes3 nbpeaTa nonosuHa Ha 2016 r. MHNauMaTa ga octaHe oTpuuaTtesnHa, Ho
C TeHOeHUuMs KbM nnaBHO 3abaBfHe Ha TemMna Ha cnaf, KOeTo Lle Ce Oonpedens rMmaBHO OT
NPOrHO3npPaHOTO NO-6aBHO MOHWXKEHWE Ha LIEHUTE Ha €HEPruMHUTE NPOAYKTU U HapacTBaHE Ha HSAKOM
LEeHN B pe3yntaTt OT UHONPEKTHO yBENMYEHME NPU KOCBEHM pa3xoamn oT HavyanoTto Ha 2016 r.

lMporHo3aTta ce ocHoBaBa Ha gomnyckaHe 3a cnabo noBuLeHMe Ha MEeXAyHapOAHUTE LLeHN Ha XpaHuTe B
€BpO npe3 nbpBaTa nonoBuHa Ha 2016 r. cnpamo kpast Ha 2015 r., HO Mpu 3anasBall ce cnag Ha
rogvwHa 6asa. OyakBa ce agMMHUCTPATUMBHO OMNpedensiHUTE LieHN Aa MMaT NoNoXuUTeneH npuHoOC 3a
obuwarta nHdnauyus. basncHaTta nHdnaumsa e nma HACHK NONMOXUTENEH NPUHOC 3a obarta nHgpnaums
B CbOTBETCTBME C MPOTrHO3MPaAHOTO HapacTBaHe Ha NOTPeOUTENCKUTE pa3xoau Ha OOMaKMHCTBaTa npu
npoabikaeallo nogobpsiaHe Ha TPYAOBMSA Nas3ap M pacTeX Ha KOMMeHcaumsaTa Ha HaeTuTe.

CoblecTByBaT PUCKOBE 3a MO-HUCKA OT MPOrHO3HaTa roguilHa UHgnaums, KouTo NponsTnyaT Ham- Beye
OT Bb3MOXHOCTTa LeHaTa Ha neTpona Aa NpoAbikM [a Ce MnoHukKasa C Mo-6bp3n Temmnose OT
0OYakBaHOTO. [JONbAHUTENHO NOEBTUHSABAHE HA HAKOM CTOKWU U YCNyrn MOXe [ia Ce 0OYaKBa B pesynTaT Ha
noHwxeHueTo ot KEBP Ha perynvpaHaTta LeHa Ha NpupoaHus ras npes nbpeoTo Tpumeceume Ha 2016 T.
(Bx. ,[MporHo3a Ha BHB 3a ocHOBHM MakponkoHOMMYecku nokasatenu 3a 2015-2017 r.%).

8. JlnxseH puck

JINXBEHUAT puUCK € CBbp3aH C BBH3MOXHW, €BEHTyarnHW, HeraTUBHW MNPOMEHW B NUXBEHUTE HUBA,
YCTaHOBEHU OT hMHAHCOBUTE MHCTUTYLUM Ha Penybnuvka Bbnrapus.

Ha cBoeto 3acepnaHue npes gekemBpu 2015 r. YnpasutenHuat cbeBeT Ha ELB mn3Bbpwun uanoctHa
OLeHKa Ha cunaTa U NPoAbIMKUTENHOCTTa Ha AeNcTBMe Ha dakTopuTe, KOUTO noHacToswem 3abaesaT
3aBpPbLUAHETO Ha MHaUusATa KbM paBHULLA Nnog, HO 6nn3o 0o 2 % B cpefHOCPOYEH NnaH. AHaNU3bT
e noTBbLPAMNN HeobXxoaAMMOCTTa OT MO-HATaTbLUHO MapUMYHO CTUMYNMpaHe C Len Aa ce rapaHTupa
BpbLUAHETO Ha TeMnoBeTe Ha MHdNaumsaTa KbM Te3n HuBa. [opagn ToBa YNpaBUTENHUSAT CbBET Ha
ELIB e B3en cnegHnTe pelleHns 3a NocTuraHe Ha CBosTa Lien 3a LeHoBa CTabunHocT:
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e [a ce MOHWXKM NUXBEHMS NPOLIEHT NO AEn03MTHOTO yriecHeHue ¢ 10 6a3ucHu Toukn go — 0.30
%, a NUXBEHUSAT MPOLEHT MpM OCHOBHWUTE onepaunn no peduHaHcMpaHe M nuxeaTta Mo
NpeAaenHoTO KpeauTHO YrecHeHe Aa octaHaT 06e3 NpoMsiHa Ha paBHMLLETO OT cboTBeTHO 0.05
% n 0.30 %;

e [a ce yObIDKM CpoKa Ha nporpamarta 3a 3akynyBaHe Ha aktueu ([13A), kaTo ce npeaBwxaa
MeceyHUTe NOKYMKM Ha akTuem 3a 60 mnpa. espo no MN3A ga ce npoexagaTt 4O Kpasi HA MapT
2017 r., a npy HeobXoAUMOCT M MO-ABAr0, HO MPU BCUYKM Cryvyau OO0 YCTAHOBSABAHETO Ha
TparHa KOpeKumMsi B TpeHAA Ha MHnaumsTa, KOMTO Aa CbOTBETCTBA Ha HeroeaTa Uen;

e [a ce pevHBecTupaT, OOoKorato € HeobxooMMo, noralleHusaTa No rMaBHULKM Ha LIEHHU KHWXa,
3akyneHn no MN3A 1 ¢ HacTbNUN Nagex, KOeTo e OOMPUHECe KakTo 3a Mo-6naronpusiTHu
YCITOBUSI Ha NTMKBMAOHOCT, Taka U 3a No-noaxofsiia no3uums Ha napudHaTta nonnTuka;

e [Oa BKMHOYM JNMKBUOHW AbATOBU WMHCTPYMEHTW, AEHOMUMHMPAHW B €BPO U EeMUTUPaHM OT
pernoHanHu U MeCTHW OpraHu B eBpO30HaTa, B CMUCbKa C aKkTUBW, AOMYCTUMU 3a pPeaoBHO
3aKynyBaHe OT CbOTBETHUTE HALUMOHAmMHW LieHTpanHu 6aHku;

e [Oa ce MpOABIMKM C MPOBEXOAHETO Ha OCHOBHWUTE onepauuMm Mo peduHaHcuMpaHe U
TPMMECeYHUTE onepaunm No AbNrocPoYHO peduHaHCUpaHe KaTto TbproBe ¢ oUKCUMpaH JIMXBEH
MPOLIEHT W MbJIHO pasnpeaeneHne, Aokorato € HeobxoaMMo, HO NMOHe A0 Kpas Ha nocneaHust
nepuopg Ha nogabpKaHe Ha pesepsuTe 3a 2017 T.

PelweHnaTa ca B3eTu ¢ Len uHdnaumsatTa oTHOBO Aa Ce BbPHE KbM paBHMWLWA nofd, HO 6:m3o Ao 2 %, u
Mo TO3W Ha4MH Aa ce cTabunuampar ovyakBaHWATa 3a WHRaumsTa B cpegHocpoyeH nnaH. Hosute
MEPKU LLie OCUTYPAT HEPECTPUKTUBHN (PMHAHCOBU YCMOBUS U AOMBAHUTENHO LUE 3aCUNST OTPaXKEHNETO
Ha MepKWTe 3a 3HauYuTenHo ynecHeHwe, npeanpuetn ot toHM 2014 r. Hacam, KOMTO OKasaxa
CbLLECTBEHO MOMOXWUTENHO Bb3AENCTBME BbBPXY YCNoBMATa Ha (UHaAHCUpaHe, KpeauTupaHeTo U
peanHaTa MKOHOMMKA.

OCHOBHM NUXBEHU NPOLEHTU, onpegeneHn ot bbnrapcka HapoaHa BaHka 3a 2015 r.:

Meceu OCHOBEH NMXBEH NMPOLIEHT
Anyapu 2015 T. 0.01 %
®Pepyapu 2015 . 0.01 %
MapTt 2015 1. 0.01 %
Anpun 2015 . 0.01 %
Man 2015 . 0.01 %
FOHu 2015 T. 0.02 %
HOnn 2015 .. 0.02 %
Asryct 2015 . 0.01%
Centempu 2015 . 0.01 %
OktomBpun 2015, 0.01 %
Hoemspu 2015 . 0.01 %
Oekemepu 2015 . 0.01 %

*N3TtouHuk: BHB

Mpe3 2015 r. nMxBeHaTa NONUTNKA Ha TbproBckute 6aHkM n Ha BHB cb3gage npeanocTaBku 3a CUMHO
HapacTBaHe Ha NUKBMAHOCTTA B OaHkOBaTa cUCTEMa, BbMpekn 4Ye Ta Oelle B TsACHaA Kopenauusi c
(PUHAHCOBUTE U MKOHOMUYECKN Mocneauumn oT nonutuydeckute npouecu B Mopums. MNpes nepuona 6sxa
BbBeAEeHN peanua pecTpUMKTUBHM MepKn OT cTpaHa Ha BHB cnpsiMo TbproBckute GaHKkM B cTpaHaTta C
rPBLKO aKuMOHEepHO yyacTue. KoHcTaTtaumm no OTHOLIEHME Ha 3anas3BaHe Ha kKanuTtanoBute Gydepu
CMpPSAMO KPeAUTHUTE MHCTUTYUMM Bsxa B HOpPMUTE C M3KIIOYEeHMe Ha efHa OaHka, koaTo He Gelwe
nocoyeHa oT cTpaHa Ha BHB.

Mo paHHm Ha BHB npe3 2015 r. TbpryBaHuTe 0OeMM Ha napuyHMS IEBOB Nasap Hamansisat
3HA4YNTENHO B CPaBHEHME C NpeaxofgHaTa rogvHa nopagu yBenuveHaTa NMKBMAOHOCT B 6GaHkoBaTta
cuctema u crnabaTta KpeguTHa akTUMBHOCT. Huckata akTMBHOCT Ha MexaybaHkoBMSA napuvyeH nasap B
CbyeTaHMe C nuxeeHuTe ycnosus B EBposoHata ce coyaTr oT BHB kaTto oCHOBHWM (pakTopn 3a
HamaneHNeTo Ha JIMXBEHUTE MPOLEHTU BbB BCUMYKM MaTYpUTETU, TbPryBaHU mexpy OaHkuTe npes
roguHara. [Npes nocnegHuTe 12 mecela NUXBEHUTE NPOLIEHTU MO MexAyOaHKOBUTE AEMN03UTH CbC CPOK
3, 6 1 12 meceua y Hac 1 B eBpo30HaTa NpoabikaBaTt Aa cnefsat AbMArocpoyHa TeHAEHLUMsS KbM cnaj,.
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Cnopen BHB npoabmxaBalwloTo HapacTBaHe Ha MpPUBIEYEHUS pPecypC OT Pe3naeHTU, KaKTo U
NXBEHUTE YCMNOBMSA Ha MexaybaHKoBUTE NMapuyHM nasapu y Hac n B EBpo3oHaTa ca 6unu ctumyn 3a
TbproeckuTe 6aHkn Aa NpoabImkaT Aa MOHWXKaBAT NMXBEHUTE NpoueHTy no geno3utu npes 2015 r. Kbm
HoemBpwu 2015 r. cpegHOMpPETErneHNsT IMXBEH NPOLIEHT MO HOBU CPOYHM Aeno3nTn obLLo 3a cekTopuTe
»=HedMHaHCOBM NpeanpusaTus” n ,0omakmHcTBa“ Bb3num3a Ha 1.1 % (2.1 % kbm gekemspu 2014 r.).

HamansiBawaTta ueHa Ha MpuBNEYEHUTE pPEecypCu M HapacTBaHETO Ha NMKBUOHWTE cpencTBa B
OaHKoBaTa CMCTEMA, KakTO M 3acuiieHaTa KOHKypeHUMs Mexay OaHKuTe npu BCe OLle HUCKO TbpceHe
Ha 3aeMHM cpeacTBa ca ocHoBHUTE dhakTopu cnopea BHB, onpegenswmn NOHMKXEHNMETO Ha NUXBEHUTE
npoueHTn no kpeantute npes 2015 .

JInxBeHMAT puck BM Morbn Aa 3acerHe HeraTMBHO [IPY)XECTBOTO MPWU €BEHTyanHoO MNOBULLABaHE Ha
NIMXBEHWUTE MPOLEHTM MO KpeauTuTe, T.K. pasxoguTe 3a NUXBM MO MOM3BaHOTO OT [pyKecTBOTO
ObNroBo duHaHcMpaHe LWe ce yBenu4at, a ToBa 6M mMmano HebnaronpusiTHO OTpaXKeHWe BbPXY
NMKBUZOHOCTTA U (hMHAHCOBUTE MY pe3ynTaTy.

9. MonunTtnyeckun puck

MonnTMYeCKNAT pUCK € BEeposATHOCTTa OT CMSHA Ha MNPaBUTENCTBOTO UMW OT BHe3anHa MNpoMsiHa B
HeroBaTa MOMWUTMKA, OT BB3HUKBAHE HA BBLHLIHO- WM BbTPELUHOMOMUTUYECKM CbTPECEHUST U
HebnaronpmMaTHNU NPOMEHN B €BPOMEWCKOTO W/MMM HaUMOHANHOTO 3aKOHOAATErNCcTBO, B pe3ynTtaTr Ha
KOeTO cpefaTa, B KOSTO onepupaT MECTHUTE CTOMaHCKM CybekTM ga ce NPOMEHU HeraTuBHO, a
WHBECTUTOPUTE Aa noHecaT 3aryou.

MonuTnyecknTe puckoBe 3a Bbnrapusa B MexayHapoaeH NiaH ca CBbp3aHu C MOETUTE aHraXUMEHTUTE
3a OCbLLUECTBSIBaHE Ha CEPUO3HM CTPYKTYpPHM pechopMu B CTpaHaTa B KayecTBOTO 1 Ha paBHOMpPaBeH
yneH Ha EC, noeuwaBaHe Ha couuanHaTa cTabuimHOCT 1 orpaHW4aBaHe Ha HeedeKTUBHUTE pa3xoau.

3annaxa 3a cTpaHata npeacTaBnsBaT W reonoNMTUYECKUTE PUCKOBE, BKIYBawm obnacTture:
nonuTuKa, gunnomMaums, MexayHapoOHW KOHMIUKTM, MPecTbnHOCT M rnobanHo ynpasneHune. Teau
PUCKOBE MO-KOHKPETHO Ca: Tepopu3bM, OpraHuanpaHa NpecTbHOCT, HE3aKOHHA TbProBusl, KOpynums,
pervoHanHn BOEHHU KOHMMNWKTK, eckanauus Ha KOHNuUKTUTE 3a pecypcu v ap. B goknaga 3a
rnobanHute puckoBe npe3 2015 r. ce gobaBaT M cnegHMTE HOBOMOSIBMIIM CE PUCKOBE: NMpoBan Ha
HaUMOHamnHW npaBuUTENCTBa, MEXAYAbPXKaBHW KOHMMAWUKTM C pervoHanHu nocneavun, mawabHu
TEPOPUCTUYHN aTaku C NONUTUYECKN UW/NNW PENUTMO3HN LENn U OPBXUS 3a MacoBO YHULLIOXKEHME.

5bnrapvm, KakKTO U Opyrute ObpXaBU — YINIeHKU Ha EC ot pernoHa, npoavJnKaBa Aa obaoe Cepunos3Ho
3acerHaTa ot obuyo eBpOHeVICKMFI np06neM C MHTEH3UBHMUSA BexxaHcKkn NoTok oT bnunskusa UaTok.

MonuTNYecKMsT pUCK Lie NPOABLITKM Aa ce yBenuyasa ako paBMTENCTBOTO He ycnee Aa npeanpuemMe
ajekBaTHM MepKM 3a rnocnefoBaTesiHO MpunaraHe M 3aBbpluBaHe Ha CTPYKTypHUTE pedopmy BbB
BCMYKM CEKTOpMW, KaKTO W [a NPWUMOXW WHTerpupaHa nonutMka 3a (PMHAHCOBO, MKOHOMMWYECKO WU
coumanHo ctabunmavpaHe Ha cTpaHara.

Opyrn chaktopu, KOUTO CbLLO BNUAST HA TO3M PUCK, Ca EBEHTYanHWTE 3aKOHOAATENHWU MPOMEHU U B
YacTHOCT Te3W, KOUTO KacasiT CTOMAHCKMS U MHBECTULIMOHHWS KNMMaT B CTpaHarTa.

V1. BAXHU CbBUTUA, HACTBHNWUIN CNEN KPAA HA OTYETHUA NEPUOA

Cubutna cnep patara Ha roaAVILHOTO MNPUKIIOYBaHE, KOMTO ca U3BECTHM KbM MOMEHTa Ha
cbeTaBsAHe Ha [loknaga U BaxHa uHdopmaums, Bnusiella BbpXy LieHaTa Ha LieHHUTe KHUXKa Ha
CMAPKW AQL.

PbkoBOACTBOTO Ha npeanpusTMETO Aeknapupa, 4Ye He cbliecTByBaT cbbutmsi crieq partara Ha
roguMWwHOTO NpuKnodBaHe, KouTto ca m3BecTHM Ha CIMAPKUM Al kbM MOMEHTa Ha CbCTaBsHE Ha
Jokrnaga, Kouto fa npefcTaensiBat BakHa UHopmauums, BNMsiewa Bbpxy LeHaTa Ha LleHHUTE KHuXa.
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VIl. HACTOALLUN TEHOEHLUWN U BEPOATHO BBbAELLO PASBUTUE HA AIPYXKECTBOTO

3a 2015 r. TekywmTe nacuem Ha [pyKeCTBOTO HagBuLLaBaT TekywwmTe aktmeum ¢ 9 431 xun. nB. u
CcOOCTBEHMAT KanuTan Ha [IpyXeCTBOTO € MO-HUCHK OT akuMoHepHus My kanutan ¢ 1 983 xun. ne. Kbm
31 pekemBpu 2015 r. [pyXeCTBOTO OTYMTa TeKyLM 3agbJ/DKEeHWs Mo 3aeMn KbM  UHaAHCOBU
WHCTUTYUUKM B pasmep Ha 17 220 xun. ns.

B ycnoBuaATa Ha cBeTOBHa MKOHOMMYECKA Kpwu3a, OTPasuiin Cce HeratMBHO BbPXY OeNHOCTTa Ha
CIMAPKM All, pbKoBOACTBOTO Ha [IpyXeCTBOTO € Mpeanpueno crnegHuTe MNo-3HavyumMm Mepku 3a
nogo6psiBaHe Ha (PMHAHCOBOTO CLCTOSIHME Ha [pyKecTBOTO:

e CwbrnacHo aHekcu ot 30 centemspu 2015 r., [pyXeCTBOTO € pas3cpoymnrno 3agbimKeHns no
3aemu kbm baHka [JCK EA/Ll B paamep Ha 14 872 xun. nB., CbrnacHO NoracutesnHm niaHoee
Ha BHOCKM, nocrnegHaTa oT kouto e abmmkmuma go 30 HoemBpu 2016 r. kKaTo ce npeasmxaaT
NperoBopwu 3a JOMbIIHUTENHO yAbiHKaBaHe Ha CPOKOBETE Ha JOrOBOpUTE.

e CobrnacHo aHekc ot 25 HoemBpu 2015 r., [Ipy>KeCTBOTO € pa3CpoyMno 3aabilKeHus No
3aeM kbM baHka [CK EAL B pa3mep Ha 1 883 xun. nB., CbrnacHo noracutesieH nnaH Ha
BHOCKW, NocregHaTa oT KouTo e gbimknuma go 25 centemspu 2016 T.

e CwobrnacHo aHekc ot 16 despyapu 2015 r., [pyxeCTBOTO € pa3CcpouMno 3agbImKEHUs Mo
3aeM kbM YHuKpeout bynbark ALl B pasmep Ha 459 xun. ne. PascpoyBaHeTo € Ha BHOCKH,
nocrnegHaTa OT KOUTo € Abimknma Ha 20 asryct 2016 T.

e [lopagn cneuudmyHoTOo O0bOOpyaBaHe, C KOeTo pasnonara OpyXecTBOTO M OrpaHu4eHuTe
Bb3MOXXHOCTU 3a MexaHW4yHa obpaboTka Ha getawnu go 15 ToHa, [pyKecTBOoTO Haco4Ba
ycunuaTa cu KbM yBenM4aBaHe Oposi Ha KMMEHTUTE Ha u3genus CbC CXOOHW MapameTpu
(rabaputn u npegHasHadeHue). ToBa crnomara 3a Mo-OGbP30TO YCBOSABAHE Ha HOBUTE
nsgenusa n nogobpsieaHe NPoOM3BOAUTENHOCTTA. Te€3M MEPKM BMUSSAT MOMOXUTENHO KaKTO
BbpXy hMHAHCOBMS pe3ynTaT, Taka U BbpXy NapuyHMTe noTouu OT onepaTtvBHA AEWHOCT
Ha [pyxecTBoTO.

o [lpyKecTBOTO npoBexaa MonuMTuKa Ha ONTUMU3MPaAHE Ha pasxoaute, MartepuanHuTe
3anacu v gpyru eneMeHT! Ha obopoTHMSA KanuTan.

PvkoBoacteoto Ha CIAPKWN AL cuuta, 4ye [pyXKecTBOTO LWe MpoabIidkM Aa (YHKUMOHMpa KaTo
AencTeallo npeanpusitue.

HacTtoawuTe TeHaeHUUN n BEPOATHOTO 6baoeLlo pasButmne Ha ﬂ,py)KeCTBOTO ca:

e 3anasBa ce CTPyKTypa Ha npuxoaute, hopMmpaHa oT UCTOPUYECKUTE AaHHW;.

e [lo OTHOLUEHWE Ha pa3xoauTe, pasxoOuTe 3a MaTepuanu Le NpoabikaT 6baaT OCHOBHO
nepo, CrieiBaHn OT pasxo4uTe 3a BbHLUHU YCIYr U pasxoauTe 3a Bb3HarpaxaeHusi, kato
CTpyKTypaTa e hopmmpaHa Ha 6asata Ha UICTOPMYECKUTE AaHHU OT NOCMeAHUTE FOAUHY;

e [lnaHupa ce OOMbIHUTENEH PbCT CRAPSMO OTYETEHUTE Mpe3 MocrejHuTe ABEe FoAWHU
MONOXWUTENHN HMBa Ha onepaTuBHaTa nevanba, NnocpeacTBOM MHBECTULMMN B HOBU MaLLUHM
1 nogobpsiBaHe Ha USNOCTHaTa NpoM3BOAMTENHOCT Ha hrpMaTa;

e [opabpxaHe Ha 4OGPY TbProBCKM B3aMMOOTHOLLEHUS C AOCTaBYMLUTE U NoaGop Ha apyru
[OCTaBYMUK, C KOETO Aa ce MoAcuUrypsaT HyKauTe Ha [pyKecTBOTO OT BMCOKOKa4eCTBEHU
CYpPOBUHM U MaTepuanu;

e B npousBofcTBeHaTa cTpaTtervsi Ha cdoupmarta ce npeaBwkaa HamarnsiBaHe Ha gena Ha
maTepuanHuTe 3anacu B ce6ecToMHOCTTa Ha NPOM3BEXAAHUTE U3OENUs], KOETO € YacT U OT
cTpaTervsita 3a ONTUMM3MPaHe Ha CKafoBUTE HANIMYHOCTHY;

e [IpyXecTBOTO He MnaHupa 3HauuTeNHW Npoaaxtu Ha AbAroTpaHW mMaTepuanHu akTUBU
npes NPOrHO3HUs NepPUOA;

e [IpyXecTBOTO He nfaHMpa [Oa yBenuMyaBa aKkUMOHEpHUs KanuTan W pes3epBuTe, KaTto
coBCTBEHMSIT KanuTan Lie ce U3MeHs1 C pasmepa Ha (OMHaHCOBUS pesynTaT Npes3 roavHUTE;

e [IpyXecTBOTO He MiaHupa NpPoMsiHa Ha TeKkylaTta CYeTOBOAHA NOSNNTUKA;

Peanusauua Ha MHBecTULMOHHAaTa nporpama npes 2015 .

Mpe3 2015 r. OpyXecTBOTO € peanuaupano MHBeCTUUUM B pasmep Ha 167 xwun. nB., NpeauMHO B
MaLLWHN, CbOPBXEHUST U 0bopyaBaHe.

Viil. HAYYHOU3CNEOOBATEJNICKA U PA3BOVNHA AEWHOCT

BbB Bpb3ka C MPMBNYAHETO Ha HOBWU KIMEHTU, KOUTO Ca BOAELLM CBETOBHM NMAEPU Ha naslapa Ha
MbTHO-CTPOUTENHA TEeXHMKa U MNPOWM3BOACTBO Ha eHepronpeHocHu cbopbxeHus, CIMAPKN Al e B
npoLec Ha yCBOsIBaHE Ha HOBU 3aBapeHWn KOHCTPYKLMUK, NpeacTaBnNABaLly geTannu ot Te3m MalluHn:
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o OxnadumesiHu Kymuu — 3aBapeHa KOHCTPYKUMS, MpedHasHayeHa 3a oxnaxjaHe Ha
BWCOKOBOSTOBW TpaHcopmaTopw;

e Kopnycu 3a 2eHepamopu - 3aBapeHa KOHCTPYKLWS, npedHasHadeHa 3a M3nonssaHe B
HedTEHN 1 ra30BU CbOPBXEHNS;

o QuUIMBPHU cUCMeMU — 3aBapeHa KOHCTPYKLMS, NpedHasHadYeHa 3a 3almta Ha TypbuHmu Ha
BOZOHO €NEeKTPUYECKU LieHTpanu oT TBbPAM YacTULM.

YcnopegHo ¢ ToBa, [pyXecTBoTO paspaboTBa HOBM TEXHONOMMM 3a M3paboTBaHe Ha MOCOYEHUTE
MPOAYKTU, CbIMacHo crneundukaumMnTe Ha BCEKU OTAENEH KIMEHT. 3a uenTa, eKunbT UHKEeHepu, KoMTo
ca crneuuanicTv B Tasu obnact U MmMaT OrpoMeH onuT B pa3paboTBaHETO Ha Pas3fMYHU TEXHOMOMMK 3a
MPOM3BOACTBO Ha MNpoAyKTUTe, wu3nonseaTt nocrnegHute Bepcun Ha CAD/CAM npoaykTuTe 3a
MoernvpaHe 1 TecTBaHe Ha NpouecuTe Npean BHeapsiBaHETO UM B OCHOBHOTO MPOW3BOACTBO.

IX. \(HOOPMALINA, U'SUCKBAHA MO PEOA HA YJl. 18711 U YJl. 247 OT TbPrOBCKWNA 3AKOH

1. Bpon 1 HOMMHanNHa CTOMHOCT Ha NpuaobuTMTe U NpPexBbpeHnTe Npes rogmHaTa cobCTBEHN akuuw,
YacT OT Kanutana, KoATO Te NpeacTaBnsaBaT, KakTo U LeHa, No KOATO € CTaHano npuaobuBaHeTo mmu
NPexBbPrSHETO

Mpe3s roanHaTa OpyecTBOTO He e NpuaoGUBano U/unm Npexebpnano cobCTBEHM akLMi.

2. B'b3HaI'pa)K}J,eHI/IFI, nony4yeHun obuwo npes rognHaTta OoT 4YJieHOBeTE Ha CbBEeTUTE.

Mpe3 2015 r. uneHoBeTe Ha HapsopHus u YnpasutenHus cveBeT Ha CIAPKW AL ca nonyyunu
Bb3HarpaxgeHus B Ka4eCTBOTO CU Ha Takusa B pa3mep Ha 130 xun. nB. n 13 xun. nB. OCUryputenHu
BHOCKM B pa3mep Ha 13 xwn. nB. 3a cMeTka Ha paboTtogartens. PasxoauTe 3a Bb3HarpaxgeHus Ha
4YrieHoBeTE Ha YnpaBuUTEmNHUs CbBET NO TPYA0BM NpaBooTHoweHusa npes 2015 r. ca o6wo 141 xun. nB..
1 25 xun. nB. OCUrypuTENHN BHOCKM 3a CMeTKa Ha pabotogaTens.

3. an/ID,O6VITI/I, nputexaBaHn M NpPexXBbPJIEHN OT YJIEeHOBETE Ha CbBEeTUTE MNpe3 rogunHata akunum um
obnuraumm Ha ﬂ,DY)KeCTBOTO.

Kbm 31 gekempu 2015 r. nputexaBaHute akuum ot kanutana Ha CIMNAPKW ALl ot uneHoBe Ha HC un
YC ca kakTo cnegga:

UneHoBe Ha YnpaBuTenHusa cbBeT

Ume Bpown akuun
1. Yaegap Nnaxapos 80 000
2. WBawnno Neoprues 8 000
3. CraHucnas Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHTuH PagaHoB 8 000
6. An6GeHa CtambonoBa 2 000
7. Hwukonan ManyeB 300

UneHoBe Ha Hapg3opHuAa cbBeT

NUme Bpon akuumn
1. Cranucnas lNeTkoB 119 000
2. Tetbp Babypkos 119 000
3. ArtaHac MapuHos -

4. TpaBa Ha uneHoBeTe Ha YnpasuTtenuusa n HagsopHusa cbeeT Ha CIMAPKN AL pa npugobusat akuum
n obnvraumn Ha [pyxecTBoTO.

UneHoBeTte Ha HC n YC Ha [pyxecTtBoTOo MoraT ga npugobmeat cBobOAHO akuMu OT kanuTana Ha
OpyXKeCcTBOTO Ha perynvpaH nasap Ha LEeHHM KHKa Npy cna3BaHe Ha pa3nopeabute Ha 3akoHa cpelyy
nasapHuTe 3noynotpebu ¢ pMHaHCOBWU MHCTPYMEHTN M 3akoHa 3a Ny6nuYHOTO NpeanaraHe Ha LeHHU
KHWXa.
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Ha ocHoBaHue pasnopenbarta Ha 4n. 16, an. 1 u 3 ot 3Cl3®dU, uneHoBeTe Ha YC m HC Ha
OpyXecTBOTO, ApYyrM nvua, KOUTO M3MbIHABAT PBKOBOAHU (DYHKLMW B €MUTEHTA, W nuvuarta, TACHO
CBbp3aHu C TAX, YyBEAOMSBAT NMMCMEHO KOMWCUSITA 3a CKITHOYEHUTE 3a TAXHA CMETKa CAErKU C akuumu,
nsgagenn ot CIMAPKN ALl, c aepvBaTH/ nnn gpyrm UHAHCOBU MHCTPYMEHTW, CBbP3aHN C Te3n akuum,
B CPOK 5 paboTHM OHM OT CKNIOYBAHETO Ha caenkaTta. 3agbJPKeHMETo 3a yBeOMsIBaHe He ce npwnara,
korato obuiata cyma Ha cOenkuTe, CKITIOYEHU OT Nnuue, KOEeTO M3NbIHABA PbKOBOAHM (PyHKUUWN B
eMuTeHTa U B nuuaTa, TSACHO CBbp3aHuM C Hero, He npeBuwasa 5 000 nB. B pamkiTe Ha egHa
KaneHgapHa roguHa.

5. YyacTue Ha u4neHoBeTe Ha CbBETUTE B TbProBCKM [APYKECTBa KaTO HEOrpaHUMYeHO OTIOBOPHU
CbAPYXKHULM, NMPUTEXaBaHE Ha noBede OT 25 Ha CTO OT KanuTara Ha ApPYro ApPYKeCTBO, KaKTO U TAXHO
yyacTue B ynpaBfieHWETO Ha ApYrv APYKECTBa MIM Koomepauun Kato MpOKYpuUCTW, YNpaBUTENU Unu
YrieHOBE Ha CbBETU:

Yyactue Ha uneHoBeTe Ha HC Ha [lpyxecTBOTO:

Nwme YyacTue B ynpaBuTenHuTe u YyacTue B kanutana Ha [pyxectBa, B KOUTO
HaA30pHM opraHu Ha apyru Apyru Apyxectea nvueTo ynpaxHssa
ApyxecTBa KOHTPON

CraHucnas lNeTkoB MpuTexaBa noHe 25 Ha

Mpencenaten Ha HC Ha CNAPKU IPYI AL,

CTO OT rnacoBeeTe B

CIMAPKW T'PYI AL, rp. Codous 0BILOTO CLBpaHHe Ha rp. Codous
Mpeacenaten Ha HC Ha cnegHuTE LOPNONYECKN SPARKY GmbH,
CIAPKW AL, rp. Pyce niua: FepmaHus
Mpeacenaten Ha HC Ha CMAPKM FPYM AL, r

i) p-
CIAPKW ENTITOC AL, rp. JloBeu Codousi
Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,
Fepmanus "epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHusa

CapyxeHue "lNepmaHo-
bbnrapcka NHaycTpuanHo-
Tbproecka Kamapa"

MeTbp Babypkos MputexxaBa noHe 25 Ha

MNpeacenaten Ha HC Ha CTO OT rracoBeTe B
CMNAPKM TPYT AL, rp. Cocous 061L0To cbbpaHue Ha

UneH Ha HC Ha CIMAPKW AL, rp.  cnegHuTe topuanyecku SPARKY GmbH,

CNAPKU TPYI AL,
rp. Cocusa

Pyce nua: "epmaHus
MNpencenaten Ha HC Ha

CMAPKW ENTOC A, rp. Noseu 82255 ATETAR P

Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,

l'epmaHus lepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, MepmaHusa

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
repmaHms
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Nwve Yyactue B ynpaBUTENTHUTE U Yyactne B kanutana Ha [lpyxecTBa, B KOUTO
HaA30pPHM OpraHn Ha apyru Apyru gpyxectea NMueTo ynpaxHsiBa
ApyxecTBa KOHTpoOn
AtaHac MapuHoB Ynpasuten Ha ,AXAT-5" O0[ CbapyxHuk B ,MynTtunakr »MynTnakT —
— MapwuHoeu n Cue” /B MapuHoBeu n Cue” /s
Ynpasuten Ha ,Bvonporpama — nwuksugaums/ nvksugaumns/
Nypkoeo” OO[ CbapyxHuk B ,AXAT-5" LAXAT-5" O0[
oo .bruonporpama —
Mpenctasuten Ha ,MynTtuakt — Nypkoeo” OO/
MapuHosH n Cwne’/ B ,buonporpama — N'ypkoBo”
nukeupaums/ ooa

YyacTue Ha uneHoBeTe Ha YC Ha [lpyXecTBOTO:

Ume YyacTue B ynpaBuTenHuTe u Yyactue B kanutana Ha [lpyxecTBa, B KOUTO
HaA3o0pHW opraHu Ha apyru Apyrv gpyxectBa N ueTo Aa ynpaxHsaBa
ApyxecTBa KOHTpOn

Yasgap NMnaxapos
Ynpasuten Ha EKO CIAPK
EOQ[, Bvnrapus

Ynpasuten Ha CUTMA MNIOC
EOQ[, Bvnrapus

Ynpasuten Ha U.3. PYCE EOO[,

Bvnrapus
MBawnno Neoprues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
CtaHucnas Kanues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
Teopopa Togoposa He yuyacTtBa He nputexasa He ynpaxHsaBa KOHTpon
BaneHTnH PagaHoB  He yvactBa He nputexasa He ynpaxHsBa KOHTpon
AnbeHa Ynpasuten Ha AKoHcynT-AnbeHa  EgHonuueH cobetBennk  AKoHcynT-AnbGeHa
CrambornoBa Crambornosa ET Ha AKoHcynT-AnbeHa Crambornosa ET

CrtambornoBa ET
UneH Ha YC Ha CMMAPKU IT'PYN

AL, rp.Codus;

YnpaBnsiBaw, Ha doHpaLms
PuckmoHnTop

Hwukonan Manuyes He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon

6. CkntoyeHun npe3 2015 r. goroopwu ¢ uneHoBe Ha YC n HC nnu cBbp3aHu ¢ TsX nvua, KouTo nanmsart
N3BbH obuyanHaTa AeVHOCT Ha [py>XeCTBOTO UMW CbLLECTBEHO Ce OTKMOHSABAT OT NasapHUTE YCNOBUS.

He ca ckniouBaHu goroeopu ¢ [pyxkecTBoTO OT dneHoBeTe Ha YC n HC wnu cBbp3aHu C TaX Nmua,
KOUTO u3nu3aT M3BbH obu4varHaTa OenHOCT Ha [pyXeCTBOTO WIN CbLUECTBEHO Ce OTKMOHABAT OT
nasapHuTe ycrnosus.

7. I'InaHl/lpaHa CTOoMaHCKa MnoJjnTuka npes cnegepallata roamHa, B T.4. O4YakKBaHUTE WHBECTUUUN U
pa3Butne Ha nepcoHana, o4akBaHUAT OOXOo4 OT UHBECTUUMN U pa3BUTUE Ha ,D,py)KeCTBOTO, KaKTo "
npeancTodLln caernkm oT CblleCTBeHO 3Ha4YeHne 3a JenHocTTa Ha ,D,py)KeCTBOTO.

MnaHupaHaTa nonuTMka Ha [pyKeCcTBOTO, BKIMOYUTENHO BaXHUTE TEHOEHUWW, KOWUTO Lie okassaT
BNUsHME BbpXy AenHocTTa npe3 2016 r., ca onucaHu B T. VIl OT HacToaLwmMa aoknaa.
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X. HAINIMYMUE HA KNOHOBE HA NPEAMNPUATUETO

Kbm 31 gekemBpu 2015 r. [Ipy>keCTBOTO HsIMa perMcTpmMpaHu KroHoBe.

XI. U3NOJNI3BAHU OT NPEAMNPUATUETO PUHAHCOBU UHCTPYMEHTU

CIMNAPKM Al He e usnonseano cneumanHn ¢puUHAHCOBM WMHCTPYMEHTM MNPWU OCHLLECTBABAHE Ha
cdmHaHcoBaTa cv NONUTKKA, BKIIOYUTENHO 3a ynpaBrieHne n xegkupaHe Ha (OMHaHCOBUS PUCK.

[pyxecTBOTO MMa Bb3MOXHOCT Aa W3Mon3Ba WMHCTPYMEHTU OT Tuna Ha daktopuHra. ToBa no
CbLUECTBO € npoAdaBaHe Ha B3eMaHusTa Ha [pyKecTBOTO Ha UHAHCOBA WHCTUTYLMS, KOATO noema
pucka 3a cbbupaHeTo UM, KaTo 3annawa Ha [dpyxectBoTo obukHoBeHO mexay 80-90 % oT B3emaHudaTa
npeaBapuTeSHO.

[ocera Te3n Bb3MOXHOCTM He ca O1nn n3nons3BaHK, Ho ca OTBOpPEHU 3a lD,[Z)Y)KGCTBOTO 3a b6baele, ako
MMa Hyxgaa oT AOMbJTHUTENTHU U3TOYHULUN Ha JTIMKBUOHOCT 3a chHchmpaHe Ha CcBOUTE MHBECTULIMOHHU
nnaHoBe.

Xll. AHOOPMALIMA OTHOCHO NPOrPAMATA 3A KOPNOPATUBHO YNPABNEHUE U HENHOTO
M3NbJIHEHUE

CIMNAPKW AL, rp.Pyce npugobuea ctaTyT Ha NyGrnMyHO OpyKecTBo Ha 23 aHyapu 2008 r., korato KOH
BMMCBaA €MUCUS LIeHHM KHWXa B pasmep Ha 3 000 000 ne., pasnpegeneHa B 3 000 000 6pos
OOMKHOBEHWN, MOVMMEHHW, CBODOAHO MPEXBbLPNSEMM akuuMM C MpaBO Ha eawH rnac, vM3gageHu oT
OpyxecTBOTO M NpeacTaBnsiBawn cbaebHO pernctpupaHusa kanuTtan Ha [OpyxecTtBoTo B Peructbpa
Ha nybnuyHWTe ApyxecTBa W APYrM €MUTEHTM Ha LeHHUM kHwka. OT gatata Ha npugobusaHe Ha
nybnuyeH ctatyT Ha [JpyxectBoTo AenHocTTa Ha YC n HC e ocbLecTBsBaHa B MbfIHO CLOTBETCTBUNE
C HopMaTuBHUTE usmckeaHus, danoxenn B 3MMUK n aktoBeTe no npunaraHeto my. Bcnykm uneHose
Ha YC n HC oTroBapsaT Ha 3aKOHOBUTE U3NCKBaAHUSA 3a 3aeMaHe Ha OJTbXHOCTTa UM.

Mpes 2008 r. CIMAPKWN A npuema HaumoHanHusa KOOEKC 3a KOpnopaTUBHO ynpasrieHWe, KOWTO ce
npurara Ha OCHoBaTa Ha MpuHUMNa ,cnaseav unu obscHAsBan". ToBa o03Ha4yaBa, Yye [pyKecTBOTO
cnassa Kogekca, a B crniydyam Ha OTKINOHEHWE OT HErOBUTE MPENopbKM PbLKOBOACTBOTO crnefBa Aa
N3SICHW MpUYNHUTE 3a TOBA.

YC Ha CIAPKU Al e noen aHraxuvmeHT Oa paskpvBa WUHGOPMaUMA KbM FOOMLIHUA OTYET M Ha
€NeKTpoOHHaTa CWU CTpaHULa OTHOCHO KOHKPETHOTO MPWUMOXKEHWE Ha MpuHUMNUTE, 3anerHanu B
HaumoHanHma Kopekc 3a KOpMoOpaTUBHO yMNpaBreHWe B [AEWHOCTTa Ha KOMMNAHWUATA, KakTo M
WH(pOpMaUnMs OTHOCHO MNPUYMHUTE 3a HecbobpassiBaHe C HENpuUoKUMU MO OTHOLUEHWE Ha
KOMnaHuaTa pasnopenbu. [oknagbt ,cna3eav unm obscHsaBan" e HepasgenHa 4vact ot [oguwHus
JoKnag Ha YnpaBuTEnHMS CbBET.

YC Ha CMNAPKWN A wsroteu u ytBbpan KopnopaTtuBeH kaneHgap Ha [pyxectBoto 3a 2014 .
OTHOCHO Hal-BakHWUTe cbbuTusa B [pyKeCTBOTO, MNaHUpaHUTe AaTh 3a HacTbMBaHe Ha CbOUTMETO,
CPOKOBE 3a U3MbIIHEHUE HA 3a4bIDKEHWUSI MO pa3KpuBaHe Ha MHpopmauus.

Mpe3 otyeTtHaTa 2015 r. geHocTTa Ha KoOpnopaTMBHUTE PBLKOBOACTBA € OCbLLECTBsiBaHA B
CbOTBETCTBUE C HOPMaTUBHUTE U3nckBaHus, 3anoxeHn B 3IMTMLK 1 akTtoBeTe no npunaraHeTo my,
yCcTaBa Ha [pyXeCTBOTO, KakTo U HaLuMoHanHus KoAeke 3a KOpnopaTUBHO yrpaBleHne.

1.KopnopaTueHu pbKOBOACTBA

CMNAPKU Al e nybnun4yHo ApyXeCcTBO C ABYCTENEHHA CMCTEMA Ha ynpasrieHuve.

CwobrnacHo YctaBa, opraHute Ha ynpasrieHue Ha [pyxecTtBoTo ca O6Lwo cbbpaHue Ha akunoHepute,
HapnsopeH cbBeT U YnpaBuUTENEH CbBeT.
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YNPABUTEJNEH CbBET

YnpaBuTenHuAT cbBeT Ha [pyXeCcTBOTO ce CbCToM OT TPM A0 AEBET YNeHOBe, KOUTO ce usbupar ot
HansopHus cbBeT 3a cpok oT 5 /net/ roguHn u morat ga 6baat npeunsbupaHn 6e3 orpaHuyeHus.
HansopHuaT cbBeT HasHayaBa M ocBobGOXOaBa 4YneHoBeTe Ha YnpaBuTENHMS CbBeT CbOoGpasHo
NPUHLUMNWUTE 3a NPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YnpaBWUTENHUS CbBET U CTaHgapTuTe
Ha gobpaTa npakTuka Ha KopnopaTVMBHO yNpaBreHue.

Kbm 31 pekemBpu 2015 r. Ynpasutenuust cbeeT Ha CIMAPKU Al e B cnegHust cbCTas:

Ume OnbXxHocT O6pa3oBaHue
1 | YaBpap Nnaxapos M3nbnHUTENEH ANPEKTOP BUCLLE
2 | eanno Neoprues UneH Ha YC BUCLLIE
3 | CraHncnas Kan4yes UneH Ha YC BUCLLIE
4 | Teogopa TogopoBa UneH Ha YC BUCLLE
5 | BaneHTnH PagaHoB UneH Ha YC BUCLLIE
6 | AnbeHa CtambonoBa UneH Ha YC BUCLLE
7 | Hukonan Man4yes UneH Ha YC BUCLLIE

Mpe3 2015 r. He ca M3BbPLLBAHM NMPOMEHN B CbCTaBa Ha YnpaBuTernHus CbBET Ha [pyxecTBoTo.

Bcuukn uneHoBe Ha YnpaBuTenHUS CbBET OTrOBapAT Ha 3aKOHOBWUTE W3UCKBaHMS 3a 3aemaHe Ha
ANbXHOCTTA CuW, MNpuTexasaT HeoGxoauMmarta KeanuduKauua W ynpaBrneHCKUM OnuT U ca MNpsKo
OTrOBOpPHM Npen akuuoHepuTe Ha [pyxecTBoTo. CTpykTypaTta, OpoAT M KOMNETEHTHOCTUTE Ha
yneHoBeTe Ha YNpaBWTENHWUA CbBET rapaHTMpaT edekTMBHaTa AeiHocT Ha [pyecTBOTO M ca B
CbOTBETCTBUE C U3NCKBaHUsITa Ha Kopekca.

YnpaBuTenHuAT CbBET yrnpasnsaBa u npeacraensasa [JpyXecTBOTO Noj KOHTpona Ha HaasopHus cbBerT.
CwbrnacHo npenopbkute Ha Kogekca v npes 2015 r. YnpaBuTenHUAT CbBeT ynpaBngasa [pyKecTBOTO B
CbOTBETCTBME C YCTAHOBEHUTE BU3UHA, Lenu U cTpatermm Ha [pyXKecTBOTO M WHTEpecuTe Ha
akumoHepute. YneHoBeTe Ha YnpaBuUTENHUS CbBET Ca Ce pPbKOBOAUNM B CBOATA AEWHOCT OT
obuionpmMeTMTe NPUHUMNKM 3a MNOYTEHOCT M YynpaBreHcka WM npodecrMoHanHa KOMMETEHTHOCT.
YnpasutenHuat ceeeT nHdopmmnpa Hag3opHusa cbBeT perynspHo, 6e3 otnaraHe v nadyepnaTernHo, 3a
BCUYKM CbOUTUS CBBP3aHU C NNaHOBETE N pa3BUTUETO Ha OeNHOCTTa Ha [IpyXeCTBOTO, pUCKOBUTE
MY XapaKTEePUCTUKM U YNPaBEHNETO HA PUCKOBETE.

YnpasutenHuat cbBeT Ha CIAPKW ALl npoBexpa 3acegaHns Han-mManko BeOHBX MECEYHO Wnn
crnopen pasnopenbute Ha opobpeHus OT HagsopHus CbBeT MpaBWHUK 3a paboTata  my.
YnpaBuUTeNHUAT CbBET CBOEBPEMEHHO MHPOPMMPA U Ce OTYMUTa 3a CBOATA AeWHOCT nped HagsopHus
CbBeT, KaTo 3a LenTa NpegocTaBs N3MCKBaHaTa B CbOTBETHUTE CPOKOBE U hopmaTt MHopmauus.

UneHoBeTe Ha YnpaButenHusa cbBeT M3bArsat v He JonyckaT peaneH Uiy noTeHumaneH KOHNKT Ha
nHTepecwu. lNpoueaypute 3a n3dsreaHe 1 paskpmMBaHe Ha KOHMIMKTU Ha UHTEPECU ca pernaMmeHTUpaHun
B 0006peHus oT HaasopHus cbeeT NpaBunHuk 3a pabotaTta Ha Ynpasutenuus ceseT. [pe3 2015 1. He
ca cKkno4BaHun caenku mexay [pyxecTBoTo U uneHoBe Ha YNpaBUTENHUSA CbLBET U CBbP3aHU C HEro
nuua.

B roguwHua poknag Ha YnpaeuTenHust cbBeT 3a 2015 r. ca ONoOBecTeHW Bb3HarpaxpgeHusita Ha
uYneHoBeTe Ha YNpaBWUTENHWUS CbBET, KOMTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHMS U
ycTponcTteeHuTe aktoBe Ha CMAPKW ALl. AkunoHepuTe umaT ynecHeH A0CTbN A0 Tasn nHdopmaums.

He e npeaBnaeHo YieHOBETE Ha yﬂpaBI/ITeJ'IHMH cbBeT Aa 6baaTt KOMNEeHCnpaHu 3a cBoATa OEenHocT ¢
akunm nnu onuunun.
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HAO3OPEH CbBET

CovrnacHo Yctaea Ha CIAPKN ALl Hag3opHMAT cbBET ce CbCToM OT TpMMa OO0 CedeM UYNieHoBe U ce
n3bupa ot O6WwoTO CHLOpaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2015 r. HagsopHuaTt ceBeT Ha CINAPKU AL e B criegHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | CraHucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | MNetbp babypkoB YneH Ha HC BUCLLE
3 | AtaHac MapuHoB HesaBucum uneH Ha HC BUCLLE

Mpe3 2015 r. He ca n3BbLPLUBAHN NPOMEHM B CbCTaBa Ha Hag3opHusa cbBeT Ha [pyXeCcTBOTO.

Bcuukn uneHoBe Ha Hap3opHMSA CbBET OTrOBapsAT Ha 3aKOHOBUTE W3UCKBAHMSA 3a 3aeMaHe Ha
ONBXKHOCTTa €U, NpuTexaBaT NOAXOAALWM 3HAHUSA U YNPaBMEeHCKM OMUT U ca MPsSiKO OTrOBOPHM MNpea
akumoHepute Ha [OpyxectBoto. CbCTaBbT Ha HaasopHMa CbBeT rapaHTupa He3aBMCUMOCTTa U
©e3npncTpacTHOCTTa Ha peLleHnsTa U JENCTBUSITA HA HEFOBUTE YNEHOBE.

HansopHuaT cbBeT u3bupa 4neHoBeTe Ha YnpaBUTENHUS CbBET, [JaBa HACOKM W KOHTponvpa
YnpaBuTenHusi cbBeT Ha [pyKecTBOTO CboOpasHO pasferieHMeTo Ha (YHKLUMUTE B pamKuTe Ha
AByCTeneHHaTa cucTemMa 3a yrpaerieHVWe, onpedens Buaa, pasmepa W perynsipHocTTa Ha
npeacTaBsiHaTa oT YNpaBUTENHUS CbBeT MHopMaLus.

M npe3 2015 r. Hag3opHMST CbBeT OCbLUECTBABA CBOSATA AEWHOCT Mpu edeKkTuBeH oOMeH Ha
nHdopmaumsa ¢ YnpaBuTenHUs CbBET, U3MbIHABaNKM CBOUTE (PYHKUMM Aa KOHTpOnMpa cna3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHany B Ycrasa v Apyrute BbTPELLHN akToBe Ha [pyxecTBOTO.

UneHoBeTe Ha HagsopHus cbBeT mM3bArsat M He Jonyckat peaneH vunu noteHuuaneH KOHMIUKT Ha
nHtepecu. MNpes 2015 r. He ca ckNYBaHU caenkv mexay [pyxecTBOoTO U uneHosBe Ha HaasopHus
CbBET C U3KITIOYEHNE HA HAYUCTIEHUTE Bb3HarpaxaeHus.

B cboTBeETCTBUE C Npenopbkute Ha HaumoHanHWs kKogekc 3a KopnopaTyMBHO ynpasneHue, HagsopHuaTt
cbBeT Ha CIMAPKN Al e pa3paboTun n npuen Kputepun 3a HesaBUCUMOCT Ha oguTopute. Kputepumte
umar 3a uen Aa passacHAT u gagaT nyGrvMyYHOCT OTHOCHO AOMBITHUTENHUTE YCINOBMS, Ha KOUTO TpsibBa
Aa oTroBapsT HesaBucumute oamtopu Ha CMAPKW AL c uen obesnevyaBaHe OOEKTMBHOCTTa MNpwu
M3NbITHEHWE Ha 3a4bIMKEHUATa UM cnpsamMo JpyKecTBOTO.

O6woTo cbbpaHue Ha akuMoHepuTe onpedensd Bb3HArpaXOeHWEeTO Ha uYneHoBeTe Ha Hap3opHus
CbBET, KOeTO CbOTBETCTBA Ha TEXHUTE lEI,eI7IHOCT N 3agbimkKeHud n He ce 06B'bp3Ba C pesyntatute oT
,EI,eI7IHOCTTa Ha ,D,py)l(eCTBOTO. B'b3Hana>Kp,eHl/leTO Ha He3aBUCUMUA OUNPEKTOP € NOCTOAHHO U OTpasdBa
ydyactnmeto B 3acefaHud, u3NbJIHEHUWETO Ha Heroeute 3agadun pga KOoHTponupa ll:l,eI7ICTBI/I$|Ta Ha
N3NbIHUTENHOTO PBHKOBOACTBO U Aa y4acTBa edpekTMBHO B paboTaTta Ha [lpyxecTBoTo. HesaBucumusT
OVPEKTOpP He noflydaBa [HOMbIHUTENHW Bb3HarpaxaeHus ot [pyxectBoto. He e npeaBuaeHo
yneHoBeTe Ha HC ga 6bgaT KoMMNeHcHMpaHu 3a cBOsiITa AEWHOCT C akuum UNn OnLuu.

PaskpuBaHeTo Ha WHoOpMaLWUs 3a Bb3HarpaxaeHWsita Ha 4yneHoBeTe Ha HapsopHus cbBeT e B
CbOTBETCTBME CbC 3aKOHOBWUTE WU3UCKBAHMS U BbTPELLHWTE akToBe Ha [pyXecTBOTO. AKUMOHepuUTe
nmaT feceH OOCTbn OO0 MHGOPMaLMsaTa 3a Bb3HarpaxdeHusiTa 4Ypes onoBecTeHaTa MHdopmauus B
loavwHua goknag Ha YnpaBUTenHUst CbBET, KakTo M B [Joknaga OTHOCHO NpunaraHeTo Ha nonuTukaTa
no Bb3HarpaxaeHusTa.

UneHoBeTe Ha YnpaBuTenHus cbBeT M HaplopHusi cbBeT Ha CIMAPKW ALl morat ga npugobusart
cB0OOAHO akuMK OT kanuTana Ha [py)keCTBOTO Ha perynvMpaH nasap Ha LeHHW KHWXKa Npu cnassaHe Ha
pasnopenduTe Ha 3akoHa cpelly nasapHuWTe 3noynoTpebu ¢ OUHAHCOBUM MHCTPYMEHTU M 3akoHa 3a
nybnnyHOTO NpefnaraHe Ha LIEHHN KHUXa.
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2.0Q1T ¥ BbTpeLleH KOHTpon

CIMAPKM Al nma paspaboTeHn 1 yHKLMOHMPALLM CUCTEMU 3a BbTPELLEH KOHTPOS M 3a yrnpasneHne
Ha pucKa, KOUTO rapaHTupaT NpPaBUITHOTO UOEHTUdULMPAHE Ha PUCKOBETE, CBbP3aHM C AeNHOCTTa Ha
OpyxecTBoTO 1 nognomaraT e(pekTUBHOTO UM yrpaBrieHue.

PernctpupaH ogntop, usbpaH ot o6wwoTo cbbpaHne Ha akumoHepute Ha CIMAPKW Al 3a npoBepka u
3aBepka Ha roaumwHusa ¢umHaHcoB otyeT Ha [pyxectBoto 3a 2015 r. e cneumannsampaHo ogUTOPCKO
npeanpuaTtue Npanut TopHToH OON, ¢ agpec rp.Codums, 6yn. ,HepHn Bpbx” Ne 26.

LlenTa Ha BBHWHMAT OAUT € fa ce yaoCToBepuM [AOCTOBEpPHOCTTA Ha (MHAHCOBUTE OTYETU
NOCPeACTBOM M3pa3sBaHETO Ha MHEHMEe OTHOCHO TOBa Aanv PMHaHCOBMTE OTYETU Ca U3rOTBEHW, BbB
BCMYKM CbLLECTBEHN OTHOLUEHWS, B CbOTBETCTBME C MPUMOXMMaTa paMka 3a MHAHCOBO OTYMTaHe.
BbHWHMAT oauTOop cnegBa [da OLEHM PUCKOBETE OT CbLUECTBEHW MOrpellHN CTaHoBMLIA BbB
rHaHCOBUTE OTYETHU.

OanTHMAT KOMUTET Ha apyxecTBoTo KbM 31 aekemBpu 2015 1. € B CrieH1s CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | MapuH lMeTtpoB KykoB Mpeacepaten Ha OOUTHUS KOMUTET | BUCLUE
2 | Anekcanabp ATaHacoB MapuHos | HneH Ha OauTHUs komuTeT BUCLLE

OAnNTHMAT KOMUTET OCbLLECTBSIBA d)yHKU,I/IFI no o6y MOHUTOPWUHI Ha e(beKTVIBHOCTTa Ha cucteMmmnTe 3a
BbTpPELUEH KOHTPO U 3a ynpaBlieHne Ha pucka 0e3 ga /J,y6n|/|pa TEeKyWwmnsa MOHUTOPUHT, oCbLLEeCTBABaH
OT BUCLWUNA MEHUOXMDBHT. ﬂperTe d)yHKLI,VIVI Ha OQUTHUSA KOMUTET BKITOYBAT MOHUTOPUHI Ha npoueca
no d)VIHaHCOBO OT4yMUTaHe, MOHWUTOPUHI BBbPXY TroAuUIHNA BbHWEH OAUT Ha wuHOMBUAYyallHUA W
KOHconnanpaHua (bVIHaHCOB OTYET, NpoBEpKa Ha He3aBNCMMOCTTa Ha BbHLUHUA OOUTOP U OaBaHETO Ha
npenopbKM 3a CKnk4YBaHe Ha A0roBop C Hero.

HansopHuat cbeeT, nognomaraH ot OOWTHUS KOMUTET npunara CbOTBETHUTE MEPKM 3a ocurypsisaHe
Ha YycnoBua 3a eMEKTMBHOTO W3MbIHEHMEe Ha 3adblHKeHUsATa Ha BbHWHWUTE oauTopu. WMmeHHo
YCMEeLWHOTO npunaraHe Ha Te3an Mepku oGesnevyaBa eekTMBHOCTTa Ha paboTaTta Ha BbHLUHUTE
oauTopu.

3.3awuTa npaBarta Ha aKLMOHepuTe

KopnopatueHuTe pbkoBoacTtsa Ha CIMNAPKW All rapaHTupaT paBHONOCTaBEHOTO TPETUPAHE Ha BCUYKU
aKUMOHEPU Ha KOMMNaHUATA, BKITHOYUTENHO MUHOPUTAPHU U YyXXOECTPaHHU.

[pyXecTBOTO OCUrypsiBa 3alliMTa Ha npaBaTa Ha BCEKU eOuH OT aKLMOHEepUTe CK, Ypes:

- [llpuwnaraHe Ha 4dcHM npouegypu OTHOCHO CBMKBaHe W npoBexgaHe Ha O6wm
cbbpaHus Ha akuMoHepuTe - peAoBHU U U3BBHPEOHN 3acefaHuns

- Cob3pgaBaHe Ha  ynecHeHus  3a  akuMoHepuTe da  ydactBaT  e(deKTMBHO B
pabotata Ha OO6wwute cbbpaHns Ha akumoHepute (OCA) nocpeocTBOM — CBOEBPEMEHHO
onoBecTsiBaHe Ha nokaHaTa n matepuanute 3a OCA. Beuuku matepuanu 3a OCA ce onoBecTdaBaT Ha
06LLeCcTBEHOCTTaA M Ype3 eNeKkTpoHHAaTa cTpaHuua Ha [pyXecTBoTO;

- WsrotBeHn npaBuna no nNpeAacTaBUTENCTBO Ha akumoHep B OCA, BKNOYUTENHO
npeacraBsiHe Ha obpasuy OT MbIHOMOLLHM, KOUTO ce MyOnvMKyBaT U Ha efiekTpOHHaTa CTpaHuua Ha
OpyxecTBOTO;

- WHdopmupaHe Ha BCUYKM akLMOHEPW OTHOCHO MPUETUTE pEeLLEeHWst Ha BCSKO 3acefaHue Ha
OCA nocpeactsom u3npalijaHe Ha cbobLieHue no pefa, NpeABMAEH 3a pas3KpvBaHe Ha perynupada
nHpopmaums n nyénmkyesaHe Ha npoTtokona oT OCA Ha enekTpoHHaTa CcTpaHuua Ha [pyXecTBOTO BbB
Bb3MOXHO Hal-KpaTbK CPOK;

- Bb3MOXHOCT 3a y4acTve B pa3npederneHneTo Ha nedvanbata Ha [pyxecTBOTO, B Crydyam 4ye
OCA npueme KOHKPETHO peLleHne 3a pasnpeaensiHe Ha OUBUOEHT;

- [llpoBexgaHe Ha nonuTMka KbM MogfoOMaraHe Ha akuMOHepuTe Mpu yrnpaxHSBaHETO Ha
TEXHUTE NpaBa 4Ypes akTMBHaTa AEVHOCT Ha AMPEKTOpa 3a BPBb3KN C MHBECTUTOPUTE.
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OpraHnsauusta Ha OerHOCTTa Ha YnpaBuTenHus cbBeT M Haas3opHuA cbBeT M Ha 3acegaHusita Ha
OCA nosBongBaT e4HaKBO TpPeTMPaHEe Ha BCUYKM aKLMOHEPU, HE3ABMCUMO OT BpOos Ha NpuUTexaBaHuTe
OoT Tax akuuun. B [pyxecTBoTO € cb3gageHa M yTBbpAEHa MpakTuKa 3a ocurypsiBaHe Ha edekTuMBHa
KOMYHMKaUMSI C BCUYKM aKLMOHEPU, BKITHOUUTENHO M Ype3 erleKTPOHHM CbOOLLEHMST U3npalaHn ypes
MEWNWHTI JINCT.

4.Pa3kpuBaHe Ha uHcopmauums

MpueTn ca npaBuna 3a BbTpellHaTa MHopMauus 1M 3a BbTpewHUTe 3a [pyXecTBOTO Nuua, KOUTO
pernameHTUpaT 3agbiKeHusaTa, pea M OTroBOPHOCTTa 3a NybnmyHO OnoBecTsiBaHe Ha BbTpeLuHa
uHpopmauums 3a CMAPKU All, 3abpaHa 3a TbproBus npu Hanmuvume Ha BbTpeLlLlHa MHdopMauumsa u
3abpaHa 3a MmaHunynupaHe Ha nasapa Ha PUHAHCOBU MHCTPYMEHTN.

UneHoBeTe Ha YnpaBuTenHust cbBeT M Hap3opHusa cbBeT Ha [pyXecTBOTO, OpYyrM Ivua, KOWUTO
N3NbIHABAT PbKOBOAHM OYHKLUUN B EMUTEHTA, U NULaTa, TACHO CBbp3aHu C TAX, yBe4OMSsIBAT MUCMEHO
K®H 3a ckntoveHuTe 3a TsIXHa cMeTKa caenku ¢ akumm, nsgagenn ot CrNAPKU ALl B cpok 5 paboTHu
OHW OT CKIOYMBAHETO Ha caenkarta. 3aabinkeHMeTo 3a yBeAOMsiIBaHE He ce npwunara, koraTo obuwiarta
cyma Ha COEnKWATe, CKITHOYEHM OT Nnuue, KOeTo U3MbIIHABA PbKOBOAHW (DYHKUMM B eMUTEeHTa U OT
nuuara, TACHO CBbp3aHu ¢ Hero, He npesuwasa 5 000 nB. B paMKUTE Ha egHa KaneHgapHa roguHa.

YnpasutenHuat cbeeT Ha CIMAPKW AL cuuta, 4ye c pgewHoctta cu npe3 2015 r. e cb3gan
npeanocTaBkM 3a [OCTaTbyHa MNPO3PayHOCT BbB B3aWMOOTHOLLEHMSTA CUM C  MHBECTUMTOPUTE,
dmHaHCOoBMTE MeanM U aHanM3aTopu Ha KanutanoBusi nasap.

Mpe3 otyeTHaTta 2015 r. [JpykecTBOTO € ONOBECTSIBaNo BCAKa perynvpaHa nHopmalwmsi B CPOKOBETE U
no peaa, npeaeugeH B 3IMLUK n aktoBete no npunaraHeto My. lNpepoctaBsaHata oT [pyXecTBOTO
nepuoamyHa u uHuugeHta uHdopmauua npeg KOH un obwectBeHocTTa € AoOCTbMNHA, TOYHA U
nsyepnaTternHa, KaTo MaTepuanviTe ca U3noxeHun no pasbupaem 3a BCEKN MHBECTUTOP HAYMH.

OpyxecTBOTO pasnpocTpaHsiBa MHMOpMauns npen obLlecTBEHOCTTa NOCPEACTBOM €erekTpoHHaTa
cuctema Ha MHdocTtok OO[.

CbabpKaHMeTO Ha eneKkTpoHHaTa cTpaHuua Ha [pyxecTBOTO € CbOoOpaseHO C NpenopbkuTe Ha
HaunoHanHus Kogekc 3a koprnopaTyMBHO yrpaBreHue, KaTo € Cb3gajeHa cneuuanHa cekums 3a Bpb3aku
c uHBecTuTopuTe. CTpykTypaTa Ha cekuusiTa oTroBaps Ha M3uckBaHusiTa Ha Kogekca u pobpute
MeXayHapoaHu npakTuku. WMHdopmaumsita ce obHoBsBa NepuoOaMYHO U Ce MPEeAcTaBs KakTo Ha
Gbnrapcku, Taka U Ha aHrMUMNCKN e3UK.

ExerogHo ce m3rotesa u I'Iy6J'II/I‘-IHO Ce onoBecCTABa 4Ype3 eJieKTpoHHaTa CTpaHuua Ha KOMNaHuATa wu
KopnopaTuBeH KaneHaap Ha ,D,py)KeCTBOTO OTHOCHO BaXXHUTe NpeacTodALln KoprnopaTtuBHA cbouTHS.

5.3anHTepecoBaHu nuua

OpyxecTBOTO ngeHTUdrumMpa KaTto 3auHTEPECOBaHU nuvua BCUYKM NMLa, KOMTO MMaT MHTEpec OoT
OenHoctTa Ha [pyXKecTBOTO - akumMoHepu, paboTHULUM U  CNYXWTENW, KIAMEHTW, AOoCTaBuuuM,
aNcTpmbyTopw, 6GaHKKM - KpeaUTopU 1M 0BLLLECTBEHOCTTA KaTo LASO.

yﬂpaBMTeﬂHl/lﬂT CbBEeT HaCbp4aBa CbTPYAHNHECTBOTO MeXAy lD,py)KGCTBOTO N 3anHTepecoBaHuTe nuua
3a noBuLIaBaHe Ha GMNaroCbCTOSIHMETO Ha CTpaHuTe, 3a ocurypsaBaHe Ha yCTOW—IMBO pasButne Ha

OpyxecTBOTO.

Ha 3auHTepecoBaHuTe nuua ce npedocTaBs HeobxogumaTta WHGOpMauMs 3a AelHocTTa Ha
[pyXecTBOTO, akTyanHW AaHHW 3a (OUHAHCOBOTO CbLCTOSHWE W BCWUYKO, KOETO GU CnoMorHano 3a
npaBuiHaTa UM opueHTaLus 1 B3eMaHe Ha pelueHue.

B cBosiTa nonuTMKa cnpsiMO 3aMHTepecoBaHuTe nuua, OpyXecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaHWS, Bb3 OCHOBA Ha NPUHLMNUTE Ha NPO3pPadYHOCT, OTYETHOCT U BU3HEC eTuKa.
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Xiil. AONBJIHUTENHA NUHPOPMALIUA MO PA3SAEN VI A OT NPUNOXEHWUE Ne 10 HA HAPEOBA
Ne 2 HA K®H

1. UHcdbopmauums, napgeHa B CTOMHOCTHO M KOJSIMMECTBEHO MU3paXeHMe OTHOCHO OCHOBHMUTE
KaTeropum CTOKWU, NMPOAYKTU u/unu npeaocTaBeHU YCIyru, C NOCOYBaHe Ha TeXHUS AOAN B
npuxoguTe OT NpPoAaxobu Ha eMUTEHTa KaTo Lo U NMPOMEeHUTe, HaCTbLNUMWU Npe3 oTyeTHaTa
c¢mHaHcoOBa roguHa.

I'Ipwxop,me N0 OCHOBHW KaTeropumn CTokM 1 NnpoayKTu ca onncaHn B HaCToALKMA goKnaa.

2. WHdopmaumna OTHOCHO npuxoauTe, pasnpeaernieHM MO OTAENHUTE KaTeropum [enHOCTH,
BbTPEWHM W BbLHWHM Na3apu, Kakto M uHdopmauusa 3a M3TOYHULMTE 3a cHabasBaHe
MaTepuanu, Heob6xoaMMM 3a NPOU3BOACTBOTO Ha CTOKM WU NpeaoCcTaBAHETO Ha YCNnyru ¢
oTpassiBaHe CTeneHTa Ha 3aBUCUMMOCT NO OTHOLWIEHME Ha BCEKU OTAeNeH npojasay wunu
KynyBau/notpebuten KaTto, B crny4yai 4e OTHOCUTENTHUAT OAAN Ha HAKOW OT TAX HapxBbpns 10 Ha
CTO OT pa3xoAuTe Unu nNpuxoauTe OoT npoaaxou, ce npegoctaBa MHPOPMauusa 3a BCAKO nuue
NooTAENHO, 3a HEroBUA AAN B NPOAAXOUTE UNN NOKYNKUTE U BPb3KUTE My C EMUTEHTA.

VlHd)OpMaLJ,I/IFI OTHOCHO npuxoguTte Ha ,D,py)KeCTBOTO MoOXe ga obae npencraBeHa KakTo crneasa.

2014 2015
N3meHeHuUe
XUn. nB.. (B NnpoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpoaykuwms 26 534 (19) 21412
CTtoku 88 1 89
Yenyru 408 2 418
Opyru 1906 (56) 839
PuHaHCcOBU npuxoam
Mpuxogm ot Nnxsu 37 (86) 5
OBLLO: 28 973 (22) 22 763
lNpomsaHa B cnpaseanueata CTOMHOCT HA UHBECTULIMOHHN
MMOTU - - 7

3. UHdopmaumna oTHOCHO NnpuxoauTe, pasnpeneneHn No BbTPELLUHN U BLHLUHU nNasapu.
Mpuxogute no BMOOBE Nasapu ca npeAcTaBeHy B HaCcTOALWMSA AoKnag,.

Mpe3 2015 r. 15 758 xun. nB. nnu 69.28% ot npuxogute Ha [pyXeCcTBOTO 3aBMCAT OT TpU KNMeHTa B
cermeHTa ,[ponssoactso” (2014 r.: 17 957 xun. nB. nunm 62.48%).

4. MH(*)OpMaLlMﬂ 3a CKnr4YeHun ronemum cpoesikm M TakKmBa OT CbLULeCTBeHO 3HAa4vYeHue 3a
OEeNHOCTTa Ha eMUTEeHTa.

He ca ckniovBaHu rornemMm coenku uiM Takuea OT CbLUECTBEHO 3HayeHue 3a emuTeHTa. Npe3 neprnopa
OpyXecTBOTO € BCTLMNWIIO B HOB 4OrOBOp 3a 6aHKOB KPEAMT M € CKITHYMITO aHEKCU KbM CbLLECTBYBALLM.
MoapobHa nHdopmauus e npeacraseHa B T. 9.
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5. MH(*)OpMaLI,VIﬂ OTHOCHO cCpAeJikKuTte, CKIII4YeHun Mexay eMuTeHTa U CBBpP3aHu nuua, npes3
OT4HeTHUA nepunoa.

Mpe3 2015 r. CMTAPKWN ALl e cTpaHa No caenkm CbC CBbP3aHu Nnuua, KakTo creasa:

CBbp3aHo nuue Bua cBbp3aHocT Coenku

CIMAPKUW EJITOC AL, rp. nog obw koHTpon cbe CIMAPKA Mokyrnku Ha CTOKN 1 yCryr, NPOAax6u

LMo CrnAPKM EOOA nog koHTpon Ha CMAPKN AL, rp. I'Ip9p,a>1<6a Ha maTepuanu 3a ydebHata
Pyce OENHOCT 1 Ha ycnyru, nonyyeHn

ycnyru, npeaoctaBeH 3aemMm,

o 3aemu

EKO CMAPK EOOf nopn koHTpon Ha CMAPKW AL, rp. | Mokynku u npoaax6u Ha ycnyru
Pyce

CUIMA MJIKoC EOO. nog koHTpon Ha CMAPKM Afl, rp. | [Poaax6a Ha ycnyru, npegoctaseH
Pyce 3aeMm, NPUXOAM OT JIMXBM

W.3. PYCE EOO] noa koHTpon Ha CMAPKW Afl, rp. | MPoaax6a Ha ycryr, npeaoctasen
Pyce 3aeM, NpUXoaM OT NNXBK

CMAPKW rPYN ALl MaxxoputapeH cobCTBEHNK Mokynku Ha ycryru

SPARKY GmbH 0BLLM MakOpUTapHI Mokynka Ha CypOoBUHW, MaTepuany,
co6CTBEHULM C [IpYXKECTBOTO yenyru, npoaax6ba Ha npoayKuma 1

ycnyru
SPARKY POWER TOOLS | nog koHTpon Ha CMAPKU Mokynka Ha CTOKu
GmbH ENTOC A

I'Ipe3 nepuoaa ,D,py)KeCTBOTO OTyUTa N HaYUCNEeHU Bb3HArpaXxXgeHuda Ha KI4oB YrnpaBleHCKU
nepcoHarn, KakTo 1 pa3xoaun 3a nmxeu no 3aem C U3NbvJTHUTENHNA OUPEKTOP.

He ca cknouBaHW COEnKUM CbC CBbP3aHW nvua, KOUMTO ca W3BbH obuyaHaTa My AEWHOCT MK
CbLUECTBEHO Ce OTKIOHSABAT OT NasapHWUTe YCroBuS.

6. UHdopmauma 3a cbOMTUA M nNoKasaTenun € HeobM4YaeH 3a €MMUTEHTa XapakTep, Mmallm
CbLUECTBEHO BNUsiHUE BbpPXy AeMHOCTTaA MYy.

He ca Hanuue cbbutnsa unm nokasaTtenu ¢ HeobmyaeH 3a eMUTEHTa XapakTep.
7. UHdpopmauumsa 3a ycrioBHM Nacuem

[pyxecTBOTO € n3gano 3anuc Ha 3anoeep B nonsa Ha YHUKPEOUT BYJIBAHK ALl kato o6esneyeHne
Ha nNpeaocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot
19 nekemspu 2007 r., 32 pasmepa Ha KpeguTa 1 NMXBuTe No Hero.

[OpyxecTBOTO € n3gano 3anuc Ha 3anoBes B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B Nonsa Ha
Banka OCK EA][] kato o6e3nedyeHne Ha npegocTtaBeHus 3aeM B pasmep Ha 6 050 xmn. espo (11 833
xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha Kpeauta nnoc
€0HOrOAMULLIHNTE NIUXBU MO HEro.

[o nbnHoTO noracsiBaHe Ha 3agbikeHusiTa cu kbM banka OCK EA[L, OpyxecTBoTO He MOXe Aa
pasnpedens U M3nnawia aguBMaeHTH, 6e3 npegBapuTenHo NUCMeHo cbriacue ot baHka OCK EAL, 3a
KOeTO 1 [ja e ApYXeCTBO OT rpynara.

[o mbnHOTO noracsiBaHe Ha 3agbikeHusita cv kbM banka OCK EA[, [pyxecTBoTO He MOXe Aa
M3BbPLLBA Pa3NopeanTesiHA CAENKN C HEOBWXMMU UMOTU U Aa obpemeHsiBa C TeXecTu cblyuTe, 6es
npeaBapuTENIHO NMMCMEHO cbrnacue oT cTpaHa Ha banka ICK EALL
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Mpe3s roguHaTa ca npedsiBeHV pasfuyHM NpPaBHW WCKOBE KbM [pykecTBoTO. PbkoBOACTBOTO Ha
LpyXecTBOTO cunTa, Ye OTNpPaBEHNTE UCKOBE Ca HEOCHOBATESIHU 1 Ye BEPOSITHOCTTA Te Aa AoBedaT 4o
pa3xoam 3a [pyxecTBOTO Npu ypexaaHeTo UM e Marsika.

PbKOBOACTBOTO CYMTa, Ye MOETUTE YCMOBHW aHraXXMMEHTUM HAMa Aa 6baaTt peanuanpaHu, Tbi KaTo
hMHaAHCOBOTO CbCTOsIHME Ha [Ipy)XeCTBOTO NO3BOSsiBa 0OCNY)KBAaHETO Ha 3a4bJPKEHMNATA, BbB Bpb3ka C
KOMTO Ca Bb3HUKHANW YCIOBHWUTE MacUBMW.

8. UHdopmauua 3a AANOBM y4acTUs Ha eMUTEHTa, 3a OCHOBHMTE My MHBECTULIMM B CTpaHaTa 1
B 4y>XXOuHa.

Kbm 31 pgekemBpm 2015 r. CIMAPKWU AlLl, rp. Pyce nputexaBa crnegHUMTe yyacTusi B ObLUEPHU
apyxecTBa:

e CIAPKN ALl e egHonu4yeH cobcTBEHMK M nputexasa 226 823 gsana, no 100 neea Bcekn eauH, oT
kanutana Ha EKO CIMAPK EOOQO[, peructpupaHo B P. Bunrapusa no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckn okpbxeH cbf, CbC ceganuile n agpec Ha ynpasenexue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEOBWXMMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLMUS 1 MOAEpHU3aUus
Ha HeOBWXMMM UMOTW, NOCPEOHMYECTBO M areHTCTBO Ha MECTHU W YyXXOEeCTpaHHu nuua. [anoBoTo
yyacTtume Ha CIMAPKWN ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN ALl e egHonu4yeH cobcTBeHUK M nputexasa 14 700 gsana, no 100 neea Bceku, eauH OT
kanuTtana Ha CUTMA MJIKOC EOQ[, per. no ¢.4. Ne 631/2007 r., no onuca Ha PyceHCKkn OKpBbXKEH Cba,
CbC cefanuule n agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmMeT Ha OEeNHOCT:
3aKkynyBsaHe, npogaxba un ynpaBneHue Ha HegBWKUMM UMOTU, NOCPEOHMYECTBO N areHTCTBO HA MECTHU
n yyxxgectpaHHu nuua. fanosoto yyactue Ha CIAPKU ALl e B pasmep Ha 463 xun. n..

o CMAPKWN ALl e egHonmnyeH cobetBeHrk n nputexasa 500 gana, no 10 nesa Bcekun eauH, OT kKanutana
Ha UMNO CMNAPKW EOOQ, per. no d.a. Ne 167/2005 r., no onnca Ha PyceHCKM OKpBbXeH CbAd, CbC
cefjanuile M agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegMeT Ha OENHOCT:
obyyeHune Ha 3aBapuvuyn, cbrnacHo EBponencknte namckeanus. anosoto ydactue Ha CIMAPKU Al e
B pa3mep Ha 5 xvn. nB. n kbM 31 gekemBpu 2008 r. e o6e3LeHeHo.

o CMAPKWN ALl e egHonuuyeH cobctBeHuk n nputexasa 105 000 gana, no 10 neBa BCekM eauH, OT
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1, c npegMeT Ha [EWHOCT: cAenkn C HeABWKUMW WUMOTW, CTPOUTENCTBO, PEKOHCTPYKUUSA W
MOAEepHM3aUMA Ha HEOABWXMMU MMOTU 32 NMPOMULLIIEHU, OPUC U XKUITULLHM HYXXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MEeCTHM UM YyxaecTpaHHu nuua . Oanosoto yyactue Ha CIAPKW ALl e B pasmep Ha 85
xun. ne. 1.3. PYCE EOQO[] e BnucaHo B TbproBCKM perMctbp OT AreHuusaTa no BNuMcBaHMsTa Ha 25
mapT 2009 .

9. UHcpopmaumnss OTHOCHO CKIIIOYEHUTE OT €MUTEHTa, OT HeroBo AblUePHO APYKECTBO unu
OPYXecTBO - MallKka, B Ka4eCTBOTO UM Ha 3aeMornory4yaTenu, JOroBopu 3a 3aeMm.

ObnrocpoyHnte u kpaTtkocpoyHu 3aemu, otdeteHn oT CIIAPKWN A kbm 31 gekemspu 2015 r.,
BKITHOYBAT:

3apwmxeHue no kpeantn kbM BAHKA OCK EALl, cbCTOALLO Ce OT TpY NonyyYeHn 3aema.

MonyyeHuaT 3aem cbriacHo gorosop Ne 166 npeacraBnsaBa 6aHKOB peBONBMpaLL, KpeauT B pa3mep Ha
5092 xun. eBpo (9 960 xun. nB.) kbm 31 gekemspu 2015 1. (2014 r.: 10 742 xun. nB.). CbrnacHo aHekc
ot 30 centemBpu 2015 r., 3aeMbT € NnaTMM Ha AeceT paBHU MeCeYHU BHOCKW, BCAKa B pasmep Ha 33
xun. eBpo (65 xun. nB.) ot 25 aeryct 2015 r. go 25 man 2016 r., nocnegBaHu OT LWECT paBHU MECEYHM
BHOCKM 3a OCTaTbyHMSA pas3Mep Ha Abnra, cdutaHo oT 25 toHuM 2016 r. OO OKOHYaTesrHoTO My
noracsBaHe (30 HoemBpu 2016 r.). JInxBeHWAT NpoOLEHT MO kpeauTa € B pasvep Ha 1-mecedeH
EURIBOR+4.80% roguwwHo, HO He no-manko ot 4.80 %, n ce Hauucnsasa Ha Mece4vHa 0asa. 3aemMbT e
obesnedyeH C unoteka BbpXy HEOBMKUMU MMOTU, OCOGEH 3anor BbpXy MaLIMHU U CbOPBbXEHUS,
poroBop 3a nopvuntencteo cbc CIMAPKU IPYI All, CNAPKUM 'm6X n EKO CIMAPK EOO[, ocobeH
3anor BbpxXy MaTepuanu Ha cknaj ¢ HeCHWwKum octatbk 2 000 xun. nB., B3eMaHus C HeCHWxaem
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ocTtaTtbk 1 500 xmn. nB. 1 3anor Ha napuyHu B3eMmaHusa Ha CIMAPKW Al no BCUYKM HEFOBM HACTOSILLM U
ObaeLlm BaHKOBM CMETKU, OTKPUTU MpU KpeauToaaTtens, 40 pa3Mepa Ha Kpeauta KakTo U 3anor Bbpxy
BCUYKM HacToAwM M 6baelim B3eMaHus Ha [pyeCTBOTO, NPOM3TMYALLM OT BCUYKM HACTOALLM WU
nocrnenBallo CKMoYBaHM OOroBopu (KakTo M 3a aHeKCUTe KbM TSAX) C AedUHUPaHM B aHEKC KbM
[0roBopa 3a 3aeM KOHTpareHTu.

MonyyeHuaT 3aemM cbriacHo gorosop Ne 650 npeacrtaBnsBa 6aHKOB peBONBMpaLL, KpeauT, KOMTO C e
TpaHcdopMMpaH B cTaHgapTeH 6aHKoB kpeauT ¢ goroeop 3a HoBaums Ne 1685/30 centemBpu 2015 T.
Canpoto no 3aema kbM 31 gekemBpu 2015 1. e B pasmep Ha 2 511 xun. eBpo (4 912 xun. nB.), a KbM
31 nekempu 2014 r. — 5 476 xun. nB. CbrnacHo JOroBOpPbLT 3a HOBALMA 3aeMbT € NraTtMMm Ha LwecT
paBHM MeCevyHU BHOCKU, BCsika B pasmep Ha 430 xun. espo (841 xun. nB.) ot 25 toHn 2016 r. po 30
HoemBpu 2016 r. JluxBeHusaT npoueHT no kpeauta e B pasmep Ha 1-mecevyeH EURIBOR+4.80%
roguHo, Ho He no-manko ot 4.80 %, u ce HauucnsaBa Ha meceyvHa 6as3a. 3aembT e ob6esnedeH ¢ TpeTa
no pea mnoTeka BbpXy HEABWKMMWU MMOTU U BELLHUW NpaBa BbpXy HeaBmwxmMMy umotu Ha EKO CITAPK
EOQ[, ocobeH 3anor Bbpxy mMatepuanHu 3anacu ¢ 6anaHcoBa ctorHocT 2 000 xun. neea, ocobeH
3anor Bbpxy MaluvHu, goroeop 3a nopbuntencteso cbe CMAPKUM TPYM AL, CMAPKN T'm6X n EKO
CIMNAPK EOO[, 3anor Ha Bcu4kM HacTosilm 1 6baewmn sB3emanna Ha CIMAPK AL no BCUYKM HEroBwU
HacTosAwM M Obaewm OaHKOBM CMETKM, OTKPUTW MpuU KpeauTodaTens OO pasMepa Ha KpeguTa u
B3eMmaHus Ha CIAPKW AL c HecHwkaem octaTbk 1 500 xun. nB. KaKTO M 3aror BbpXYy BCUYKK
HacTosAwmM n 6baewn B3eMaHusa Ha [pyKecTBOTO, NPOM3TUYALLM OT BCUYKM HACTOSLLM U MocrensaLlo
CKIIOYBaHM JOroBOpY (KaKTO U 3a aHEKCUTE KbM TSX) C onpeaenieHn KOHTpareHTu Ha [IpyXecTBoTo.

MonyyeHuat 3aem cbrnacHo gorosop Ne 1480 ot 20 HoemBpwu 2014 r. npegcrtaBnsBa 6aHKOB
pesonsupaly kpeaut B padmep Ha 1 000 xun. espo (1 956 xmn. nB.) cbe cango B pasmep Ha 1 883 xun.
nB. kbm 31 gekemspu 2015 r. (2014 r.: 1 955 xun. nB.). CbrnacHo aHekc ot 24 Hoemspu 2015 r.,
CPOKbT Ha Nona3BaHe Ha kpeguTHaTa nNuHWs e npoabikeH Ao 31 man 2016 r. n 3aeMbT € nnaTum Ha
YeTMPU paBHN MECEYHN BHOCKM, BCSKa B pa3amep Ha 250 xun. eBpo (489 xun. nB.) ot 25 oHn 2016 1. go
25 centemBpu 2016 r. JIMXBEHUAT NPOLEHT No KpeguTa e B pa3mep Ha 3-mecevyeH EURIBOR+4.80%
rogvwHoO, HO He no-manko oT 4.80% u ce HauucnsiBa Ha mecevyHa Oasa. 3aembT e obesneveH C
UnoTeka BbPXY HEABWKUMW MMOTU W BELLUHW MpaBa BbpXy HEABWKUMU WMMOTU, COBCTBEHOCT Ha
ObLLEPHO OpYKeCTBO, 0cOBeH 3anor Bbpxy MatepuanHm 3anacu ¢ 6anaHcoa ctonHocT 500 xun. eBpo,
3anor Ha BCUYKKM HacToslwm n obaewm B3emaHus Ha CIMAPKW ALl no BCUYKM HErOBM HACTOSALLUN W
6baewn 6aHKOBU CMETKM, OTKPUTM MpM KpegutodaTtensd A0 pa3mepa Ha kpeawuta U B3emMaHus Ha
CMNAPKWM AL kakto u 3anor BbpXy BCUYKM HaAcTOoAWM W Obaewm B3emaHus Ha [pyxecTBoOTO,
nNpou3TMYaLLM OT BCMYKM HACTOSLUM M MOCRenBallo CKIHYBaHM AOroBOpM (KakTo U 3a aHeKCUTe KbM
TAX) C onpeAeneHn KOHTpareHTn Ha [pyxecTBoTo.

Mony4veHuat 3aem ot YHUKPEOWUT BYNBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007
r. npegcraensisa 6aHKOB peBONBMpPALL KPeauT, YMATO MaBHMLA Bb3nu3a B pa3mep Ha 235 xun. eBpo
(459 xun. nB.) kbMm 31 gekemBpu 2015 r. (2014 r.: 753 xun. nB.). CbrnacHo aHekc ot 16 deBpyapu
2015 r., 3aemMbT € nnaTMM Ha oceMHadeceT MeceyvyHu noracutenHu BHOCKM B pasmep Ha 20 xun. eBpo
(39 xun. nB.) BCAKa edHa M efHa noracuTenHa BHocka B pa3mep Ha 15 xun. espo (29 xun. nB.),
nbpBaTa Abmkuma npes gespyapu 2015 r., a nocnegHaTta — npes aBryct 2016 r. JIMXBEHUAT NPOLEHT e
B pa3mep Ha 3-mecevyeH EURIBOR+3.75% roguwHo, HO He no-manko ot 6.25 %, u ce Hayncnsea Ha
mMeceyHa 6a3a. 3aeMbT e obe3neyeH ¢ maTepuanHu 3anacu ¢ 6anaHcosa ctorHocT 1 500 xmn. eBpo (2
934 xun. nB.), ocobeH 3anor Ha MalIMHN N CbOPBXEHUHA, 3anor Bbpxy CrpaguM M UMOTWU U 3annc Ha
3anosepn B nonsa Ha YHUKPEOWNT BYNBAHK ALl nsgagena ot CIMAPKA AL

OpyxecTBOTO e cTpaHa No Heobe3neyeH TbProBCckM 3aeM 3a obopoTHu cpeacTtea ¢ Jl1-Knac OO[ B
pa3smep Ha 156 xun. ne. (2014 r.: 156 xun. nB.). Kem 31 gekemBpu 2015 r. cpokbT Ha noracsiBaHe Ha
3aema e 31 mapt 2016 r. npu roguLLeH nuxeeH npoueHT 6-meceyeH EURIBOR+2.50%.

JpyxecTBoTO e cTpaHa 1 No HeobesneyeH 3aem 3a 060POTHN CpeAcTBa C U3MbIHNUTENHUS QUPEKTOP Ha
OpyxecTtBoTo - YaBgap Nnaxapos cbe cango keM 31 gekemepu 2015 r. B paamep Ha 45 xun. nB. (2014
r.. 51 xun. nB.) npu rogmwHa nuxea ot 5 %.
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MonyyenuTte 3aemn ot [pyxectBoto kbM 31 gaekemBpu 2015 r. morat ga ce o606WAT No cregHus
HaYuH:

PA3MEP HA OCTATBK MAREX/

BAHKA Bua HA DOATA HA NUXBM OTMYCHA- KbM OATA HA

KPEOUTA OOroBOPA TATA CYMA 31.12.2015 nNOCREQHA

(B xun. nB.) (B xun. nB.) BHOCKA
O6opoTeH, 1 M. EURIBOR

banka [ICK EAL] peBonBMpaLL 04.11.2005 . +4.80% 11916 9 960 2016
O6opoTeH, 30.05.2008 r./ 1 m. EURIBOR

batka ACK EALL peBonsupaLy, 30.09.2015 . + 4.80% 5476 4912 2016
O6opoTeH, 3 M. EURIBOR

Bbanka ICK EAL] PEBONBUPALL 20.11.2014r + 4.80% 1956 1883 2016
YHukpegut O6opoTeH, 3 M. EURIBOR

Byn6ark All DEBONBUPALL 19.12.2007 r +3.75% 1467 459 2016
O6opoTeH, 6 M. EURIBOR

J1-Knac OO DEBONBUPALL 27.08.2014r +2.50% 156 156 2016

Yasgap Nnaxapos  O6opoTeH 25.03.2009 r 5% 51 45 2016

10. UHdopMaLMsa OTHOCHO CKMIOYEHUTE OT e€MMUTEHTa, OT HeroBo AbLLUEPHO APYXKEeCcTBO WM
OPYXecTBO - MailKka, B Ka4eCTBOTO UM Ha 3aeMoAaresiv, 4OroBOpM 3a 3aeM.

CIMAPKM Al otunta B3emMaHusi MO NpenocTaBeHW 3aeMu 3a 0DOPOTHM CpeacTBa M NMXBU MO TSX B
pasMep Ha 124 xun. nNB. Ha OblUepHWUTE cu ApyxecTBa. JIMXBEHUAT MpoueHT no 3aemute e 5 %
rOAWLLHO.

11. UIHcbopmauma 3a M3non3BaHeTO Ha cpeAcTBaTa OT U3BbPLUEHA HOBA €MUCUS LIEHHU KHUXa
npes3 oTYEeTHUSA nepuoa.

Mpe3 2015 r. [Ipy>keCTBOTO HE € OCBLLLECTBUIO NYONUYHO NpeanaraHe Ha LIeHHM KHUXa.

12. AHanu3 Ha CbOTHOLIEHUETO Mexpay nocTturHaturte (*)VIHaHCOBVI pe3yntatun, oTpa3eHn BbB
CbVIHaHCOBVIﬂ oT4yeT 3a (*)VIHaHCOBaTa roguHa, M no-paHo I1Y6J1VIKYBaHVI NMPOrHo3m 3a Te3u
pe3yntaTtu.

OpyXecTBOTO HAMa NyGnMKyBaHW NPOrHo3un 3a onHaHcoBUTE cu pedynTtaty npes 2015 .

PeanuaupaHata 3a 2015 r. ne4yan6a npegu gaHbuu Ha OpyxecTBOTO € B pasMep Ha 288 xun. ns.
HeTHaTa neyan6a e B pa3mep Ha 292 xun. fnB.

13. AHanu3 n oueHKa Ha nonuTUKaTa OTHOCHO ynpaBneHneTo Ha CbVIHaHCOBVITe pecypcu C
noco4yBaHe Ha BB3MOXHOCTUTE 3a o6cny)KBaHe Ha 3aablXeHudTa, eBeHTyanHUTe 3annaxv un
MepKN, KOUTO eMUTEHTDBT € npeanpuen nnun npeacTtou ga npeanpuemMe € ornen otcrpaHsABaHeTo
UMm.

YHpaBneHmeTo Ha (bVIHaHCOBI/ITe pecypcun e nog4MHeHO Ha M3NCKBaAHETO 3a AOCTUraHe Ha MakCnmMarsnHa
ECbeKTVIBHOCT C egHOBpeMeHHO cbbnogaBaHe Ha CpOKOBETE 3a nnaillaHe, KOUTo ca AOroBOpEHN KakTo
C OOCTaB4yunUN, Taka U C KITUMEHTW. Pe3ynTaT OT nogobHa NonuTuKa e Bb3MOXHOCTTa da ce npunara
MBKaABO ynpaBleHune Ha nnawaHndaTa KbM OOCTaB4YMUUM, KaTO Ce OOroBapdAT no-AbJIr CPOKOoBeE, npu
KOETO 3aabpXaHUTe cpeacTBa ga ce n3nons3eart I'IO-e(beKTMBHO.

14. MHCbOpMaLIVIﬂ 3a HacTbNUIINn NpomMmeHn npe3 oT4eTHMA nepumoa B OCHOBHUTE NpUHUUNK 3a
ynpaBneHuwe Ha eMUTeHTa N Ha HeroBaTa MKOHOMMN4YeCKa rpyna.

He e HacTbnuna NpoMsiHa B OCHOBHUTE MPVHLMIKW Ha ynpaBneHue Ha [pyxecTBoTo.
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15. UHpbopMauma 3a OCHOBHUTE XapaKTepUCTUMKU Ha npunaraHuTe oT eMUTeHTa B npoueca Ha
M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTEeMa 3a BbTPeLleH KOHTPON U cucTema 3a ynpaBrieHue
Ha puckose.

OTHOCHO rapaHTuMpaHe edeKTMBHOCTTa Ha paboTaTa Ha BbHWHUTE oauTopu, [pyKecTBOTO nmpunara
BbTPELUHN MEpPKM, KOUTO ca CbobpaseHu ¢ pasnopenbute Ha 3akoHa 3a CYETOBOACTBO, 3akoHa 3a
He3aBUCUMUS (PMHAHCOB OAMUT U MeXAyHapoAHUTe MNPaKTUKX 3a ocurypsiBaHe Ha eEeKTUBHOCT Ha
paboTaTa Ha oguTopuTe. MpeanoxeHusita 3a M3bop Ha oguTop ce MoTuBMpaT npes O6LoTo cbbpaHue
Ha aKUMOHepuTe, KaTo BHOCUTENUTE Ha MNPeasioXEeHNETO Ce PbKOBOASAT OT YCTaHOBEHWUTE U3UCKBaHWS
3a He3aBNCMMOCT, NPOdPEeCHOHaNHa KOMMNETEHTHOCT, KOHMUAEHLUMANHOCT, NOYTEHOCT U 0B6EKTUBHOCT.

B [pyxecTBOTO € yTBbpAeHa M (DYHKUMOHUPA CUCTEMA 3a BbLTPELUEH KOHTPOI, KOSITO Aa rapaHTupa
e(PeKTMBHOTO MNpunaraHe Ha CUCTEMUTE 3a OTYETHOCT M paskpMBaHe Ha MHAOPMaLMS.

16. UHcbopmauus 3a npoMeHUTe B yrpaBUTENTHUTE U HAA30PHUTEe opraHu npes 2015 .

Mpe3 2015 r. He ca M3BbLPLLUBAHN MPOMEHN B CbCTaBa Ha YnpaBUTENHUSA CbBeT U Haa3opHus cbBeT Ha
HpyxecTtBoTO.

HapgsopeH cbBeT (HC) Ha CNAPKU Al kbm 31 gekemBpm 2015 r.:

CraHucnas lNeTkoB
Metbp Babypkos
AtaHac MapuHoB

YnpaButeneH cbBeT (YC) Ha CMTAPKU ALl kbm 31 gekemBpu 2015 r.:

Yasgap MNMnaxapos
MBawnno Neoprues
CraHucnae Kanuyes
Teopopa Togopoea
BaneHnTtnH PagaHoB
AnbeHa CtambonoBa
Hukonanm Manues

17. UHdhopMauusa 3a M3BeCTHUTE Ha [pyXeCTBOTO [OroBOPEHOCTU, B pe3ynTaT Ha KOUTO B
6baew nepuoa MoraT Aa HacTLMAT MPOMEHU B NpuUTeXaBaHMA OTHOCUTENEeH AN akuuum oT
HaCTOSLLM aKLMOHEepM.

Ha ,D,p)/)KeCTBOTO He Ca U3BEeCTHU OOroBOpeHOCTU, B pe3ynTart Ha KOUTO B oboew nepmnoa morat ga
HaCTbMNAT NPOMEHN B NpuUtexaBaHAa OTHOCUTENEH OAN akKuMn OT HAaCTOALLN aKUUOHEPN.

18. UHbopmauma 3a BUCALWM CbAEOHU, aAMMHUCTPATUBHU UMM apGuTpaXXHU NPOU3BOACTBA,
Kacaewm 3aab/hHKeHUMst UMM B3eMaHUsl Ha eMUTeHTa, B pasmep Hau-manko 10 Ha cTo OT
co6CcTBEeHUs My KanuTan.

Hama BucalwmM cbaebHu, agMUHUCTPATUBHM UNU apOUTpaXkHU NMPOU3BOACTBA, Kacaelln 3agbiikeHust
Unn B3emMaHus Ha emuTeHTa B pasmep Hag 10 Ha cTo OT cobCTBEHUS My KanuTan.

19. laHHM 3a AupeKTopa 3a BPb3KU C UHBECTUTOpPUTE.

Codusa Apruposa-ATaHacoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info
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XIV. IPOMEHM B LEHATA HA AKUMWUTE HA OPYXXECTBOTO MPE3 2015 r. (no AaHHu Ha B®B)

[BuxeHne Ha ueHaTa Ha akuuuTe Ha CIMTAPKU AL, rp. Pyce 3a nepnoaa
ot 01.01.2015 r. go 31.12.2015

r.

14000 T 2,05
12000 -+ 2,00

10000
T+ 1,95

8000
T 1,90

6000
T 1,85

4000
2000 7 180
0 — _ £ 1'75

XV. AHAIMM3 N PA3ACHEHME HA MHOOPMALUUATA MO MNPUNOXEHUE Ne 11 cbrnacHo
MpunoxeHue Ne 11 kbm un. 32, an. 1, 7. 4 ot HAPEBA Ne 2 o1 17.09.2003 r. 3a npocnekTuTe npm
ny6nu4HoO npeanaraHe U gonyckaHe A0 TbProBUsi Ha perynupaH nasap Ha LeHHU KHWXa M 3a
paskpvBaHeTO Ha MHdoOpMauua OT NyOGNMUYHUTE ApYyXKecTBa U APYruTe eMUTEHTUM Ha LieHHMU
KHUXa

1. Ctpyktypa Ha kanuTtana Ha CMMTAPKWU A[l, rp. Pyce, BKNIOYNTENHO LIeHHUTE KHMUXA, KOUTO He ca
JonycHaTu OO0 TbpProBusi Ha perynupaH nasap B Peny6nuka Bbnrapumsa wnu gpyra abpxaBa
YJleHKa, ¢ NOCOYBaHe Ha pas3fIMYHUTE KnacoBe akuuu, NnpaBaTa U 3aAbIlKeHUATa, CBbP3aHu C
BCEKU OT KflacoBeTe aKuMu, U 4YacTTta OT oOLuA Kanutan, KOSITO CbCTaBNsiBa BCEKU OTOeNeH
Knac.

CwvrnacHo pasnopenbute Ha yn. 11, an. 1 n an. 2 ot Yctaea Ha CMNAPKW AL, [pyxecTBoTO n3gasa
camMo 6e3HanunyHn akummn, BogeHu no peructpute Ha "LieHTpaneH genoautap" AL. OpyxecTBoTO MOXe
Aa usgaBsa OBa Knaca akuun: obMKHOBEHM akLuun 1 NPUBMIErMpOBaHM akuuy, AaBalum npaBa CblfacHo
yn. 13 ot YcraBa. OrpaHmyaBaHeTo npaBaTa Ha OTAerNHW akuMOHepU OT €A4MH Krac He e 4ONYyCTUMO.

CovrnacHo pasnopembute Ha un.13 ot YcraBa Ha CIIAPKN AlLl, OpyxecTBOTO MOXe [a wu3gaBa
NPMBWUMErMPOBaHN akuuMM C rapaHTupaH AOMBUAEHT, KakTo WM akumm C npuBunerms 3a obpartHo
nskynysaHe. lNpusunernposaHaTa akums faBa NpaBo Ha rapaHTVpaH AMBUOEHT W/WNW Ha NpuBUNIErus
3a 06paTHO uskynyBaHe. Tasu akuus Moxe fda AaBa npaBo Ha eduH rmac B O6woTto cbbpaHue Ha
akumoHepuTe unu ga 6bae 6e3 npaBo Ha rnac. [puBuMNerpoBaHWTE akuMu ce BKIOYBaT Npu
onpegensiHe Ha HOMUHaNHaTa CTOMHOCT Ha kanuTana. [NpuBunervpoBaHuTe akumm 6e3 NnpaBo Ha rnac
He moraT ga 6baaT noBeye OT 06wWmMA 6port akumm Ha [dpyxecTBoTO. [Ipy>KeCTBOTO M3KynyBa obpaTHO
npuBMNerMpoBaHy akuum no pepa, NpeaBuAeH B 3aKOHA W B PeELUEeHMETO 3a TAXHOTO u3faBaHe.
OpyxecTBoTO TpsibBa Aa NpexBbpnn 06paTHO M3KyNeHUTe NPUBUIIENMPOBAHN akuum B CPOK Ao 3 (Tpw)
rogvHun ot npugobusaHeTo um. B cnyvan, ye B cpoka No nNpeaxogHOTO M3peyeHne akumute He 6baat
npexBbprieHn, Te ce obe3cuneaTt M C TAX Ce Hamansea kanuTtana Ha [pyxecTBoTo. 3a B3eMaHe Ha
pelleHne 3a oTrnagaHe Wnu orpaHn4yaBaHe Ha npuBuneruaTa rno akumute no yn. 13, an. 1 ot Ycraea e
HeobX0AMMO CblflacMeTo Ha MpPUMBWUIETMPOBaHUTE akuMOHepW, KOMTO Ce CBMKBAT Ha OTAENHO
cbbpaHue. Ako akumuTe ca usgageHu 6e3 npaso Ha rnac, Te npugobmsaTt npaso Ha rnac ¢ oTnagaHe
Ha npuBunervsaTa.
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Kbm 31 pekemBpu 2015 r. kanutansT Ha CIMAPKWU AfLl, rp. Pyce e B pa3smep Ha 12 000 000 ns.,
pasnpeneneH B 12 000 000 6posi 06GMKHOBEHN, MOMMEHHN, BE3HANUYHN aKLMK, C HOMUHANHA CTOMHOCT
1 nB. Benykn nspgagerHn akumm Ha [pyxecTBOTO ca OT eOuH Knac — OBMKHOBEHM U BCSIKa akuusa gaBa
npaBo Ha eguH rnac B O6woTo cbbpaHne Ha akLUMOHepUTe, NPaBo Ha ANBUMAEHT U HA NNKBUOALWNOHEH
O8N, Cbpa3MepHM C HOMMHaNHaTa CTOMHOCT Ha akuumsTa.

Kbm 31 gekemBpu 2015 r. usnata emucust akumu, usgageHun ot [pyxecTBoTo ce TbpryBa Ha BaSE
Market Ha ,BPB - Cocma" ALl

CIMAPKW Al He e nzgaBsano Opyrv LEHHN KHUXKA, KOUTO He ca AOoMycHATW 3a TbProBus Ha perynupax
nasap B Penybnuka Benrapusa unu gpyra gbpxasa uneHka Ha EBponeinckms cbo3.

CtpykTypa Ha kanutana Ha CIMAPKW AL, rp. Pyce kbm 31 gekemBpu 2015 .

31 pekemBpu 2015 31 pekemBpu 2014

Bpown akuum % bBpou akuum %

CHAPKU TPYN AL 10 776 991 89.81 10 776 991 89.81
Opyrv topngnyecku nuua ¢ no-manko ot 5% 65 266 0.54 84 908 0.71
Opyrn dumsunyecku nuua ¢ no-manko ot 5% 1157 743 9.65 1138101 9.48
12 000 000 100 12 000 000 100.00

2. OrpaHu4YeHNss BbPXYy MNPexXBbpPNAHETO Ha LeHHUTe KHWXKA, KaTo oOrpaHuM4YeHUs 3a
npuTexxaBaHeTo Ha LIEHHW KHWXa WM Heob6XxoauMmocT OT MofiyyaBaHe Ha opoGpeHue oOT
ApyxecTBOTO UnNu Apyr akLMoHep.

CvrnacHo pasnopegbata Ha un. 14 ot YctaBa Ha CIIAPKU A[, akumute Ha [pyxecTtBoTo ce
NpexBbpnAaT cBOOOAHO, MPY CNa3BaHe Ha U3NCKBaHWSTA Ha OEeWCTBALLOTO 3aKOHOAATENCTBO 3a CAENKN
¢ Be3HanMyHM LeHHU KHWXKa.

YcTaBbT U OPpyrnTe aktoBe Ha ﬂpy)KeCTBOTO He MoraTt Aa Cb3gaBaT OrpaHnYeHuAa unm ycnoBusa
OTHOCHO NpexBbplidHe Ha akunnTe.

3a npupobuBaHe M npuTexaBaHe Ha akumm oT kanutana Ha CIAPKW Al He e Heobxogumo
nonyyaBaHe Ha ogobpeHue oT [pyKeCTBOTO UMK OPYr akLMOHEP.

3. MH(*)OpMaLWIiI OTHOCHO MNPAKOTO U HenpAaKoTO npuTeXaBaHe Ha 5 Ha cTO MnNM noBeye OT
npaBaTa Ha rnac B O6uwoTo c1=6paHMe Ha ﬂpy)KeCTBOTO, BKNMHOYUTENMHO AaHHU 3a aKUunoHepwuTte,
pa3mMepa Ha gANOBOTO UM y4YacTue U Ha4uHa, no KOMTO ce npuTtexaBaT akyuuTe.

Kbm 31 gekemBpu 2015 r. CIAPKW T'PYTM AL nputexasa 10 776 991 6posi NOMMEHHN Ge3Hanm4Hm
akumMm C npaBo Ha rnac, npegcraensBawy 89.81 % oT kanutana Ha [pyxecTtBoto. Hsama apyru
m3MYeCKn 1 OpPUOANYECKM NuLa, KOUTO MpUTexaBaT 5 Ha CTO WM MoBeYe OT MpaBaTa Ha rnac B
O6woTto cbbpaHne Ha akumMoHepuTe Ha [pyxectBoto. CobctBeHmum Ha CIMAPKU TPYM A ca
CraHucnaB [lMeTtkoB n lNeTbp BabypkoB kaTo BCeku OT TsX nputexaBa no 50 % OT kanuTana Ha
OPYKeCTBOTO, B pe3yntaT Ha KoeTo, ABeTe buanyecks nuua nputexaBaT BCAKO (OOLWO Npsiko U
Henpsko) no 46 % oT kanuTtana Ha [pyXecTBoToO.

4. [aHHu 3a aKUynoHepuTe CbC cneunasHu KOHTPOMHU NpaBa U onucaHMe Ha Te3n npasa.

CIMAPKW ALl HAMa akumMoHepu CbC crneuunanHmn KOHTPOSHN npasa.
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5. Cuctemarta 3a KOHTPON npu YynpaxHsABaHe Ha nNpaBOTO Ha rMac B cny4vauTe, Korarto
CnyXxXutenun Ha ﬂpy)KeCTBOTO Cca U HeroByM akuMOHEepPU N Korato KOHTPONBbT He Ce ynpaxHsABa
HenocpeacTBeHO OT TAX.

CIMAPKWM AL Hsama cucTema 3a KOHTPOS Npu yrNpaxHsiBaHE Ha NpaBOTO Ha rfnac B cryyante, Korato
cnyxutenu Ha [pyXKecTBOTO Ca M HEroBM akUMOHEPU M KOrato KOHTPOMbT He Ce YhnpaxHsiBa
HenocpeacTBEHO OT TsX. Bcekn cnyxunten, KOWTO e akuMoHep rnacyBa Mo CBOE YCMOTPEHNE.

6. OrpaHuMyYeHMss BbpXy MpaBaTa Ha rnac, KaTo OrpaHM4YeHusi BbpXy NpaBaTta Ha rnac Ha
akuMOHepuTe C onpepernieH NPOLEHT WM GpoW rnacoBe, KpaeH CPOK 3a YNpaXHsABaHe Ha
npaearta Ha rfac Unm cucTeMu, NpPU KOUTO CbC CbTPYAHNYECTBO Ha [ipyxecTBOTO (huHaHCOBUTE
npaea, CBbp3aHu C aKuuuTe, ca OTAENIeHU OT NPUTEXaBaHeTO Ha akuuuTe.

He cbliecTByBaT orpaHMyeHns BbpXy nNpaBaTta Ha rnac Ha Hukon OT akumoHepute Ha CIAPKU AL.
CobrnacHo pasnopeabarta Ha un. 12, an. 2 ot YcraBa Ha [pyxecTBOTO, npaBoTo Ha rnac B O6LWwoTo
cbbpaHMe Ha akumoHepuTe ce yhpaxHsiBa OT nuuaTta, BAvMcaHu B peructpute Ha LleHTpaneH
penosvtap Al kato akumoHepu 14 gHu npeau gatata Ha OOWOTO cbOpaHue. AKUMOHepUTE Ha
OpyxectBoTo yyacteat B O6LOTO cbOpaHue NMYHO MUK Ypes npeactaBuTen, YMbIHOMOLLEH MUCMEHO
3a KoHKpeTHO OC ¢ U3pMYHO HOoTapuasHo 3aBepeHO MbJSIHOMOLLHO, CbIfacHoO nanckeaHuata Ha 3IMUK
N aKTOBETE MO MNpuraraHeTo My. AKLMOHEpUTE Umart NpaBo Aa YMbIHOMOLLABAT BCSAKO hU3N4ECKO Unu
topuanydecko nuue ga ydactea u rnacyesa B OC OT TAXHO ume.

CobrnacHo yBefoMIneHusiTa 3a paskpuBaHe Ha OANOBO yyacTue, YnpaBuUTENHUSA CbBET Lie crneaum 3a
cnyvyauTte, B KOWUTO akuuoHep e npuagodbun Hag 1/2 winu Hag 2/3 ot akumute Ha CIIAPKW A wu
CbOTBETHO HE € OTMpaBuil TbProBO NPEASIOKEHNE MMM HE € NpoAdan CBOMTEe akuum B pamkute Ha 14
OHW cnep npupobuBaHeTo. TexHuTe MMmeHa we 6baaTr cbobwaBaHW M3PUYHO HA KOMUCUSITA MO
KBOpyMa, 3a Aa He 6baaTt gonyckaHu o yvactve B O6uoTo cbbpaHne Ha akuMoHepUTe, CbOTBETHO C
TEXHUTE rnacoee ga 6baaT NnpMeMaHu He3akOHOCHOOPa3HN peLLEeHNS.

7. CnopasymeHus Mexay akuMoHepuTe, KOUTO ca U3BECTHU Ha [pykeCTBOTO U KOUTO MoraT Aa
JoBenaT A0 orpaHM4YeHUs B NPeXBbPIAHETO Ha aKLMU UM NPABOTO Ha rnac.

Ha [pyXecTBOTO He ca W3BECTHW criopasyMeHust Mexay akuMOoHepu, KOMTO MoraT ga goseaTt go
orpaHMYeHUsi B MPexXBbPIISIHETO Ha akuMM UNK NpaBOTO Ha rnac.

8. Pa3nope.q6u OTHOCHO Ha3Ha4YyaBaHeTO U OCBOOOXOaBaHEeTO Ha YfleHoBeTe Ha ynpaButenHuTe
OopraHuv Ha ﬂpy)l(eCTBOTO U OTHOCHO U3BBbpPLUBAHETO HAa UIBMEeHeHNA N AoNbJTHEHUA B yCTaBa.

CwvrnacHo YctaBa Ha CIMAPKW A[l, opraHuTe Ha ynpaBneHue Ha [OdpyxectBoto ca O6wo cvbpaHue,
Hap3opeH cbBeT v YnpaBuTeneH CbBET. YNPaBUTENHUAT CbBET Ha [pyKeCcTBOTO ce CbCTOMU OT Tpu A0
JeBeT 4neHoBe, KOMTO ce n3dbupart oT HaasopHusi cbBeT 3a cpok OT 5 /neT/ roguHun 1 morat ga 6vaar
npensdbupaHn 6e3 orpaHnyeHus. Hag3opHMAT CbBET Ce CbCTOM OT TpuMa A0 CeaeM YNEHOBE U ce
n3bupa ot OOLLOTO cbOpaHMe Ha akuMoHepuTe 3a CPOK OT 5 /neT/ roguHu. YneH Ha YnpaBuTenHusa m
HapsopHusa cbBeT Moxe da 6bae AeecnocobHO hU3MYECKO nuue Unu Kpuaudecko nuue - 4pes
onpegerneH oT Hero npeacraBsuTen - omsndecko nuue. He morat ga 0bae YneHoBe Ha YNpaBUTENHUA U
Hap3opHusa cbBeT nuua, KouTo:

- ca bunn 4YneHoBe Ha ynpaBuTENeEH UM KOHTPOSIEH OpraH Ha APYXeCTBO MMM Koonepauus,
npekpaTeHn nopagu HECLCTOSATENHOCT MNpe3 nocredHuTe ABe TFoovHW, Npeaxoxdaly fataTa Ha
peLleHneTo 3a 0bsiBSIBaHE Ha HECBHLCTOSITENHOCTTA, ako MMa HeYL,OBMNETBOPEHN KpeanTopu;

- KbM MOMeHTa Ha m3bopa ca oCbAeHM C BNsi3na B cuna npucbia 3a NpecTbhieHns npoTue
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WNM NPOTMB (PUHAHCOBATa, AaHbyHaTa W ocuryputenHata
cucTema, n3BbplUeHn B Penybnuka Bwnrapus, ocBeH ako ca peabunutmpaxu.

Hain-manko egHa TpeTa oT uneHoBeTe Ha HaasopHus cbBeT TpsbBa Aa O6baat HesaBuMCKMMM nvua no
cmucbna Ha 3MTMUK.

MameHeHMs 1 gonbiiHeHUs B YcTaBa Ha [pyxecTtBoTo ce npuemat oT OOwoTto cbbpaHue Ha
aKkuMoHepuTe.
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9. MpaBomolwmMa Ha ynpaBUTEeSIHUTE oOpraHun Ha [pyXecTBOTO, BKMHOUYMTENHO NpPaBOTO 3a
B3eMaHe Ha pelleHUA 3a u3gaBaHe M 06paTHO U3KyNyBaHe Ha aKuuu Ha [lpyKecTBOTO.

CobrnacHo pasnopeadbute Ha un. 34 ot YcraBa Ha CIMAPKU ALl, YnpaBUTENHUAT CbBET ynpaBnsBa u
npencrtaensiBa [pyxecTBOTO Nof KOHTpona Ha Hag3opHus cbBer.

YNpaBUTENHUSAT CbBET:

a/ N3roTes 1 npvemMa opraHusaLoHHO-yMNpaBneHckaTa CTpykTypa Ha pyXecTBoTo;

6/ PaspaboTtBa 6usHec - nporpamMa 3a gerHocTTa Ha [pyXecTBoTO, crieaun 3a U3MbJIHEHMETO 1
n ce otumTa nped HagsopHus cbBeT;

B/ WN3rotBa roguvwHua puMHaAHCOB OTYeT, AOKNada 3a [AeWHOCTTa M npearioxeHneTo 3a
pasnpefeneHve Ha nevyanbaTa Ha [APYXKECTBOTO, KakKTO W MEXAUHHUS (UHAHCOB OT4eT Ha
OPYKECTBOTO N MEXOUHHUA AOKNaA Ha APYXKeCTBOTO;

r/ 3rotBs u npnema KopnopatusHa nporpama, ETudeH kogekc n apyru BbTPELLHU akTOBE Ha
OPYXecTBOTO;

4/ CbaencTea Ha OMpeKkTopa 3a BPb3KU C MHBECTUTOPUTE MPU OCbLLECTBABAHE Ha AeNHOCTTa
MY 1 OCbLUECTBSIBA KOHTPOI BbPXY U3MbIHEHUE HA PyHKUUNTE MY.

YNpaBuUTENHUAT CbBET MOXE a B3ema pelleHus crneq npegBaputenHoTo cbrracue Ha HaasopHus
CbBET 3a:

a/ 3akpvBaHe WM NPEXBbLPMSHE Ha NPeanpuUATUS UMM 3HAYUTENHU YacTu OT TsX, KAKTO U
yyacTuve B OPYru OPYXeCTBa, OCBEH ako He e Heobxoaumo uspmnyHo ogobperne ot OCA;

6/ CbLuecTBEHN OpraHM3auMOHHN NMPOMEHM;

B/ [ObNrocpoyHO CBLTPYAHMYECTBO OT CbLECTBEHO 3HaveHue 3a [pyxecTBoTO uMnu
npekpaTaBaHe Ha TakoBa CbTPYAHUYECTBO;

r/ MpnoobuBaHeTo M pasnopexaaHeTo C BELHW MpaBa BbpXy HEOBWKUMU MMOTW, KakTo U
yypeasiBaHe Ha MMNoTeka uUnu gaBaHeTo Ha Opyrn 06e3neveHns ¢ HeaBMKXMMU Bewm Ha [pyxecTBoTo,
OCBeH B crniyqauTe Ha un. 114, an. 1 n an. 2 ot 3MMUK;

A/ OTKpvBaHe Ha KIOHOBE U NpeACcTaBUTENCTBA B CTpaHaTta u Yy»xOuHa;

e/ CblecTBeHa NpoMsiHa Ha AenHocTTa Ha [pyXecTBOTO.

PeweHuaTa Ha yl'lpaBI/ITeJ'IHI/IFl CbBET, KOUTO KacadT npomMmdAHa B Kanutana Ha D,py)KeCTBOTO noanexart
Ha nocrneneaulo noTebpXaaBaHe OT Hap,30pHv|s:| CbBeT.

3a genHocTTa cv YNpaBuUTENHUAT CbBeT ce otuuta nped HapsopHusa cbeeT n O6woTo cbbpaHve Ha
aKkuMoHepuTe. YNpaBuTenHuAT CbBeT NpeaocTaBs Ha Hag3opHWs cbBeT roanwHnsA (OMHAHCOB OTYET Ha
OPYXeCTBOTO, AOKMada 3a AeVHOCTTa 1 Joknaga Ha perncTpyupaHms OaMTop, KakTo U npeanoXeHmeTo
3a pasnpegeneHune Ha nevanbarta, KoeTo Lie Hanpasu npef obLwoTo cbbpaHue Ha akuMoHepuTe.

CvrnacHo pasnopegbata Ha un.15, an. 2 ot YcraBa Ha [pyXecTBOTO, U3MEHeHa MU OOMbIIHEHA C
peweHne Ha O6WOTO cbOpaHne Ha akumoHepuTe oT 15 tonu 2014 r., kKanuTanbT Ha [pyXecTBOTO
MOXe [a Cce yBenuyaBa KakTo no pelleHne Ha OBwoTo cbbpaHue Ha akumoHepuTe, Taka 1 Mo peLleHne
Ha YnpaBuTeNHWUS CbBET, Crieq NpeaBapuTENHOTO cbrracve Ha HaasopHus cbBeT OO0 JOCTUraHe Ha
06w, HomuHaneH pasmep ot 50 000 000 /neTtmeceT munuoHa/ neea. YBENWYEHWETO Ha Kanutana oT
YnpaButenHus cbBeT cbobpasHo umn. 196 T3 moxe ga ce u3BbpwKM Oe3 KOHKpeTHa HaanexHa
aeneraums 3a toBa ot O6LOTO cbOpaHMe Ha akLMOHEPUTE 3a BCEKM KOHKPETEH Cryval, a U3usno Ha
OCHOBaHWe MpaBOMOLLMSATA, NPeAOCTaBEHM My OT HacTosilaTta pasnopeaba Ha YctaBa B CpoK A0 neT
roAuHM OT BNMCBAHE Ha HACTOSLLOTO M3MEHEHME Ha YcTaBa B TbproBckus permctbp. B pellenneTo 3a
yBenMyaBaHe Ha KanuTana YnpaBuTENHUAT CbBET onpeaens pasMmepa 1 Lennte Ha BCAKO YBENUYEHUE;
6posi n BMAA HA HOBUTE akuuu, NpaBaTta v NPUBMIENMUTE NO TSAX; CPOKa 1 YCMNOBUSITA 3a NPEXBbPJIsHE
Ha npaeaTa no cmucbna Ha §1, 1. 3 3MMUK, usgageHu cpelly cobliecTBYBalUMTE akuuu; Cpoka u
yCINoBUusATa 3a 3anMcBaHe Ha HOBUTE akuuu; pasMepa Ha EMUCMOHHaTa CTOMHOCT M CpoKa, U yCrnoBusTa
3a 3annawaHeTo W; WHBECTUUMOHHWUS MOCPedHWK, Ha KOWTO Cce Bb3rfara OCbLUECTBABAHETO Ha
noanuckara, kKakTo U BCUYKM OpyrM napameTpu n obcTosTencTsa, U3UCKyeMMU cbrnacHo pasnopenoute
Ha OEeNCTBALLOTO 3aKOHOA4ATENICTBO, HEODXOANMU 33 OCBLLECTBABAHE HA CbOTBETHOTO YBENMYEHNE Ha
KanuTana. YnpaBuUTENHUAT CbBET npuema u nybrvkyBa MpPOCMNEKT 3a MNyOorvMYHOTO npegnaraHe Ha
aKkuMmTe Nno HauvMHa u CbC CbabpXKaHueTo, yctaHoseHu B 3MTMLK n aktoBeTe no npunaraHeTo my.
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HapsopHuAT cbBeT He MoOXe Aa ydacTBa B ynpasneHueTo Ha [pyxectBoTo. Ton npeacrasnssa
[pyxecTBOTO cCamMo B OTHOLLUEHUATA C YNpaBUTENHUSA CbBET.

10. CbwecTBeHN goroBopu Ha [pyxecTBOTO, KOUTO NopaxpaTt AeMCTBMEe, U3MEHAT ce Unu ce
npekpaTABaT nopaguM MNpoMsiHa B KOHTpona Ha [lpyecTBOTO MNpu OCHLECTBABaHE Ha
3agb/KUTENIHO TbLProBO npeanaraHe, U nocreguuuTe OT TAX, OCBEH B CllyyauTe, KoraTo
pa3kpuBaHeTO Ha Ta3uM MHcpopmMauusa MOXe Aa NPUYUHU Cepuo3HM Bpeau Ha [pyxKecTBOTO;
M3KITIOYEeHUEeTOo MO NpPeaxo4HOTO U3peyvYeHue He ce npunara B cnyvyauTte, korato [pyKecTBOTo €
ONbXHO Aa pa3kpue MHopmauusaTa No cunarta Ha 3aKoHa.

CIMAPKW ALl, rp. Pyce HaAma CKrlOYeHM CbLLECTBEHU LOrOBOPU, KOUTO nopaxaaT AencTBue, U3MEHST
ce nnu ce npekparaBaT nopaau MNpoMsiHa B KOHTpona Ha [pyXecTBOTO Mpu OCbLLECTBABaHE Ha
3a4bIDKUTENHO TbProBO NpeanaraHe.

11. CnopasymeHusi mexay [OpyXecTBOTO M ynpaBUTENIHUTE MY OpPraHuM WUnu CIyXuTenu 3a
u3nnawaHe Ha o6eswweTeHWe NPU HanyckaHe UINU yBONHeHWe 6e3 NpaBHO OCHOBaHWe UNu Npu
npekpaTAiBaHe Ha TPYAOBUTE NPABOOTHOLLEHUS MO NPUYMHU, CBbP3aHM C TbProBo NpearnaraHe.

He cbuiectByBaT cnopasymeHus mexay CIAPKW ALl un uneHoBeTe Ha YnpaBWUTENHUS My CbBET U
cnyxutenu Ha [pyXecTBOTO 3a m3nnawlaHe Ha obesleTeHne Mnpu HamyckaHe Wnu yBoJiHeHue 6e3
NnpaBHO OCHOBAaHWE UMW NPU NpekpaTsaBaHe Ha TPYAOBUTE NMPABOOTHOLLEHUS MO MPUYMHK, CBBbP3aAHU C
TbProBo npeararaHe.

XVI. APYIrA UH®OPMALIUA NO MPELIEHKA HA [IPYXKECTBOTO

JpyXecTBoTO npeLeHsBa, Ye He e Hanuue apyra nHdopmMaums, KOSTo Aa He e NyGnnyHo onosBecTeHa
oT D,pymeCTBOTO, N kosATo 6m Buna BakHa 3a akunoHepute M UHBECTUTOPUTE NPU B3eMaHEeTO Ha
060CHOBaHO MHBECTUTOPCKO peLleHue.

UYneHoBe Ha YC:

1. Yaspap Nnaxapos

2. Weawnno Neoprues

3. Crtanucnae KanyeB

4. Teopopa TogopoBa

5. BaneHnTtuH PagaHoB

6. Anbena CtambonoBa

7. Hwkonan Manyes
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